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According to our (Global Info Research) latest study, the global Underground Dump
Truck market size was valued at US$ 1255 million in 2025 and is forecast to a
readjusted size of US$ 1994 million by 2032 with a CAGR of 6.8% during review period.

Underground dump trucks are heavy-duty engineering vehicles specifically designed for
transporting ore, waste rock, and backfill material in underground mine tunnels. They
are capable of self-loading and automatic unloading via a hydraulic system. These
vehicles typically feature a low, compact design to fit the limited cross-sectional space
of underground mines and are widely equipped with articulated frames to improve
turning maneuverability, making them suitable for operation in narrow, winding, and
steep tunnels. Depending on mine environmental and safety requirements, underground
dump trucks can utilize diesel, electric, or hybrid systems. Electrification significantly
reduces emissions and ventilation costs, making it a key direction for current
underground mining equipment upgrades. In 2025, global sales were estimated at
approximately 2,800 units, with 20-40 ton dump trucks accounting for the majority of the
market share.

Against the backdrop of a global mining industry's ongoing transformation from
extensive to safe, efficient, and intelligent operations, underground mining equipment is
becoming a key area for mine investment and technological upgrades. As a core piece
of equipment in underground mine transportation systems, underground dump trucks
(ODTSs) undertake the critical task of transferring ore, waste rock, and materials
between underground mining areas and transport roadways. Their performance directly
impacts the production efficiency, safety management, and unit mining costs of
underground mines.
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ODTs are primarily used in underground mining operations of metal mines, non-metal
mines, and some coal mines. They are characterized by their compact size, small
turning radius, and strong climbing ability, enabling stable operation in low-lying, narrow,
and complex roadway environments. Compared to surface mining DDTs, underground
DDTs offer superior mechanical reliability, braking and steering safety, and adaptability
to harsh working conditions, making them typical high-tech, specialized mining
equipment.

From the market demand perspective, the growth in demand for underground DDTSs is
driven by both the increasing proportion of underground mine development and the
technological upgrading of existing mines. On the one hand, with the gradual depletion
of open-pit mine resources, the proportion of underground mining continues to rise
globally, creating a long-term demand for complete sets of underground transportation
equipment. On the other hand, as older mines extend their operations to deeper levels,
they are demanding upgrades of underground dump trucks with larger load capacities,
higher reliability, and lower emissions, giving this market strong sustainability and
counter-cyclical characteristics.

From a technological evolution perspective, underground dump trucks are rapidly
developing towards larger sizes, electrification, and intelligentization. In terms of power
systems, traditional diesel drives still account for a certain proportion, but in
underground mines with high ventilation costs and stringent environmental
requirements, the advantages of electric underground dump trucks are becoming
increasingly prominent. Electrification not only helps reduce exhaust emissions and heat
load but also significantly improves the underground working environment and gradually
demonstrates competitiveness in terms of total life cycle cost. Simultaneously, the
introduction of automation and remote control technologies is gradually integrating
underground dump trucks into intelligent mining systems, achieving higher levels of
safety management and production collaboration.

In terms of industry structure, the underground dump truck market exhibits a competitive
landscape dominated by international brands, with domestic companies rapidly catching
up. European and American mining equipment manufacturers, leveraging their long-
term technological accumulation and global mining customer base, hold an advantage
in the high-end market. Meanwhile, Chinese and emerging market companies are
continuously improving their competitiveness in cost control, rapid delivery, and
localized services, gradually achieving breakthroughs in the mid-range and some high-
end market segments. Overall vehicle reliability, after-sales service capabilities, and
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comprehensive compatibility with mining systems are becoming key competitive factors.

From a regional market perspective, the demand for underground dump trucks is highly
correlated with the distribution of mining resources. Resource-rich regions such as Latin
America, Africa, and Australia are important global markets for underground dump
trucks; the Chinese market, driven by deep mining of metal mines and the construction
of smart mines, is experiencing continuous upgrading of its demand structure. Domestic
mines are increasingly emphasizing safety production, environmental standards, and
equipment intelligence, providing stable development space for the underground dump
truck market.

Looking ahead, the development of the underground dump truck market will focus more
on improving safety, optimizing operational efficiency, and green and low-carbon
transformation. In terms of safety, the vehicle's braking system, visibility, and perception
capabilities will continue to be enhanced; in terms of efficiency, higher load capacity,
lower failure rate, and intelligent scheduling will become core indicators; and in terms of
sustainable development, electrified and automated underground dump trucks will
gradually become important directions for industry development.

This report is a detailed and comprehensive analysis for global Underground Dump
Truck market. Both quantitative and qualitative analyses are presented by
manufacturers, by region & country, by Type and by Application. As the market is
constantly changing, this report explores the competition, supply and demand trends, as
well as key factors that contribute to its changing demands across many markets.
Company profiles and product examples of selected competitors, along with market
share estimates of some of the selected leaders for the year 2025, are provided.

Key Features:

Global Underground Dump Truck market size and forecasts, in consumption value ($
Million), sales quantity (K Units), and average selling prices (US$/Unit), 2021-2032

Global Underground Dump Truck market size and forecasts by region and country, in
consumption value ($ Million), sales quantity (K Units), and average selling prices
(US$/Unit), 2021-2032

Global Underground Dump Truck market size and forecasts, by Type and by
Application, in consumption value ($ Million), sales quantity (K Units), and average
selling prices (US$/Unit), 2021-2032
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Global Underground Dump Truck market shares of main players, shipments in revenue
($ Million), sales quantity (K Units), and ASP (US$/Unit), 2021-2026

The Primary Objectives in This Report Are:

To determine the size of the total market opportunity of global and key countries

To assess the growth potential for Underground Dump Truck

To forecast future growth in each product and end-use market

To assess competitive factors affecting the marketplace
This report profiles key players in the global Underground Dump Truck market based on
the following parameters - company overview, sales quantity, revenue, price, gross
margin, product portfolio, geographical presence, and key developments. Key
companies covered as a part of this study include Sandvik AB, Epiroc, Caterpillar,
Beijing Anchises Technology, Fambition, Bell Equipment, Yantai Xingye Machinery,

Shandong Derui, BELAZ, Tuoxing Heavy Machinery, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Market Segmentation

Underground Dump Truck market is split by Type and by Application. For the period
2021-2032, the growth among segments provides accurate calculations and forecasts
for consumption value by Type, and by Application in terms of volume and value. This
analysis can help you expand your business by targeting qualified niche markets.
Market segment by Type

Less than 20 Tons

20-40 Tons
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More than 40 Tons

Market segment by Structure

Non-autonomous Driving

Autonomous Driving

Market segment by Power Type

Gasoline

Electric

Market segment by Application

Mining

Construction

Major players covered

Sandvik AB

Epiroc

Caterpillar

Beijing Anchises Technology

Fambition

Bell Equipment

Yantai Xingye Machinery
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Shandong Derui

BELAZ

Tuoxing Heavy Machinery
XCMG

ARAMINE

Market segment by region, regional analysis covers
North America (United States, Canada, and Mexico)
Europe (Germany, France, United Kingdom, Russia, Italy, and Rest of Europe)
Asia-Pacific (China, Japan, Korea, India, Southeast Asia, and Australia)
South America (Brazil, Argentina, Colombia, and Rest of South America)
Middle East & Africa (Saudi Arabia, UAE, Egypt, South Africa, and Rest of
Middle East & Africa)

The content of the study subjects, includes a total of 15 chapters:

Chapter 1, to describe Underground Dump Truck product scope, market overview,
market estimation caveats and base year.

Chapter 2, to profile the top manufacturers of Underground Dump Truck, with price,
sales quantity, revenue, and global market share of Underground Dump Truck from
2021 to 2026.

Chapter 3, the Underground Dump Truck competitive situation, sales quantity, revenue,

and global market share of top manufacturers are analyzed emphatically by landscape
contrast.
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Chapter 4, the Underground Dump Truck breakdown data are shown at the regional
level, to show the sales quantity, consumption value, and growth by regions, from 2021
to 2032.

Chapter 5 and 6, to segment the sales by Type and by Application, with sales market
share and growth rate by Type, by Application, from 2021 to 2032.

Chapter 7, 8, 9, 10 and 11, to break the sales data at the country level, with sales
guantity, consumption value, and market share for key countries in the world, from 2021
to 2026.and Underground Dump Truck market forecast, by regions, by Type, and by
Application, with sales and revenue, from 2027 to 2032.

Chapter 12, market dynamics, drivers, restraints, trends, and Porters Five Forces
analysis.

Chapter 13, the key raw materials and key suppliers, and industry chain of Underground
Dump Truck.

Chapter 14 and 15, to describe Underground Dump Truck sales channel, distributors,
customers, research findings and conclusion.
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1 MARKET OVERVIEW

1.1 Product Overview and Scope
1.2 Market Estimation Caveats and Base Year
1.3 Market Analysis by Type
1.3.1 Overview: Global Underground Dump Truck Consumption Value by Type: 2021
Versus 2025 Versus 2032
1.3.2 Less than 20 Tons
1.3.3 20-40 Tons
1.3.4 More than 40 Tons
1.4 Market Analysis by Structure
1.4.1 Overview: Global Underground Dump Truck Consumption Value by Structure:
2021 Versus 2025 Versus 2032
1.4.2 Non-autonomous Driving
1.4.3 Autonomous Driving
1.5 Market Analysis by Power Type
1.5.1 Overview: Global Underground Dump Truck Consumption Value by Power Type:
2021 Versus 2025 Versus 2032
1.5.2 Gasoline
1.5.3 Electric
1.6 Market Analysis by Application
1.6.1 Overview: Global Underground Dump Truck Consumption Value by Application:
2021 Versus 2025 Versus 2032
1.6.2 Mining
1.6.3 Construction
1.7 Global Underground Dump Truck Market Size & Forecast
1.7.1 Global Underground Dump Truck Consumption Value (2021 & 2025 & 2032)
1.7.2 Global Underground Dump Truck Sales Quantity (2021-2032)
1.7.3 Global Underground Dump Truck Average Price (2021-2032)

2 MANUFACTURERS PROFILES

2.1 Sandvik AB
2.1.1 Sandvik AB Details
2.1.2 Sandvik AB Major Business
2.1.3 Sandvik AB Underground Dump Truck Product and Services
2.1.4 Sandvik AB Underground Dump Truck Sales Quantity, Average Price, Revenue,
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Gross Margin and Market Share (2021-2026)

2.1.5 Sandvik AB Recent Developments/Updates
2.2 Epiroc

2.2.1 Epiroc Details

2.2.2 Epiroc Major Business

2.2.3 Epiroc Underground Dump Truck Product and Services

2.2.4 Epiroc Underground Dump Truck Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.2.5 Epiroc Recent Developments/Updates
2.3 Caterpillar

2.3.1 Caterpillar Details

2.3.2 Caterpillar Major Business

2.3.3 Caterpillar Underground Dump Truck Product and Services

2.3.4 Caterpillar Underground Dump Truck Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.3.5 Caterpillar Recent Developments/Updates
2.4 Beijing Anchises Technology

2.4.1 Beijing Anchises Technology Details

2.4.2 Beijing Anchises Technology Major Business

2.4.3 Beijing Anchises Technology Underground Dump Truck Product and Services

2.4.4 Beijing Anchises Technology Underground Dump Truck Sales Quantity, Average
Price, Revenue, Gross Margin and Market Share (2021-2026)

2.4.5 Beijing Anchises Technology Recent Developments/Updates
2.5 Fambition

2.5.1 Fambition Details

2.5.2 Fambition Major Business

2.5.3 Fambition Underground Dump Truck Product and Services

2.5.4 Fambition Underground Dump Truck Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.5.5 Fambition Recent Developments/Updates
2.6 Bell Equipment

2.6.1 Bell Equipment Details

2.6.2 Bell Equipment Major Business

2.6.3 Bell Equipment Underground Dump Truck Product and Services

2.6.4 Bell Equipment Underground Dump Truck Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.6.5 Bell Equipment Recent Developments/Updates
2.7 Yantai Xingye Machinery

2.7.1 Yantai Xingye Machinery Details
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2.7.2 Yantai Xingye Machinery Major Business

2.7.3 Yantai Xingye Machinery Underground Dump Truck Product and Services

2.7.4 Yantai Xingye Machinery Underground Dump Truck Sales Quantity, Average
Price, Revenue, Gross Margin and Market Share (2021-2026)

2.7.5 Yantai Xingye Machinery Recent Developments/Updates
2.8 Shandong Derui

2.8.1 Shandong Derui Details

2.8.2 Shandong Derui Major Business

2.8.3 Shandong Derui Underground Dump Truck Product and Services

2.8.4 Shandong Derui Underground Dump Truck Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.8.5 Shandong Derui Recent Developments/Updates
2.9 BELAZ

2.9.1 BELAZ Details

2.9.2 BELAZ Major Business

2.9.3 BELAZ Underground Dump Truck Product and Services

2.9.4 BELAZ Underground Dump Truck Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.9.5 BELAZ Recent Developments/Updates
2.10 Tuoxing Heavy Machinery

2.10.1 Tuoxing Heavy Machinery Details

2.10.2 Tuoxing Heavy Machinery Major Business

2.10.3 Tuoxing Heavy Machinery Underground Dump Truck Product and Services

2.10.4 Tuoxing Heavy Machinery Underground Dump Truck Sales Quantity, Average
Price, Revenue, Gross Margin and Market Share (2021-2026)

2.10.5 Tuoxing Heavy Machinery Recent Developments/Updates
2.11 XCMG

2.11.1 XCMG Details

2.11.2 XCMG Major Business

2.11.3 XCMG Underground Dump Truck Product and Services

2.11.4 XCMG Underground Dump Truck Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.11.5 XCMG Recent Developments/Updates
2.12 ARAMINE

2.12.1 ARAMINE Details

2.12.2 ARAMINE Major Business

2.12.3 ARAMINE Underground Dump Truck Product and Services

2.12.4 ARAMINE Underground Dump Truck Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)
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2.12.5 ARAMINE Recent Developments/Updates

3 COMPETITIVE ENVIRONMENT: UNDERGROUND DUMP TRUCK BY
MANUFACTURER

3.1 Global Underground Dump Truck Sales Quantity by Manufacturer (2021-2026)
3.2 Global Underground Dump Truck Revenue by Manufacturer (2021-2026)
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3.4 Market Share Analysis (2025)

3.4.1 Producer Shipments of Underground Dump Truck by Manufacturer Revenue
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