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The global Space Insurance market size is expected to reach $ 4339 million by 2032,
rising at a market growth of 5.0% CAGR during the forecast period (2026-2032).

Space Insurance is a specialized insurance category designed to provide risk protection
for space-related activities throughout the entire space asset lifecycle, including satellite
manufacturing, launch, deployment, in-orbit operation, and decommissioning. It covers
potential financial losses arising from launch failures, satellite malfunctions, spacecratft
damage, third-party liabilities, operational disruptions, and emerging risks such as
space debris and cyber threats. Due to the extremely high asset values, complex
technologies, long development cycles, and uncertain operational environments
involved in space projects, space insurance is typically customized and supported by
global insurance and reinsurance markets. Major coverage areas include launch
insurance, in-orbit satellite insurance, satellite liability insurance, spacecraft
manufacturing insurance, launch vehicle insurance, and space-related third-party
liability coverage. Space Insurance plays a critical role in enabling the growth of
commercial space industries by transferring risks and supporting investments in satellite
communications, Earth observation, navigation systems, and space exploration
missions.

The Space Insurance market is evolving from a niche insurance segment primarily
supporting government-led space programs into a critical risk management solution for
the rapidly expanding commercial space industry. Historically, space insurance was
mainly focused on high-value communication satellites, military satellites, and
government space missions, with limited demand due to the small number of launches
and extremely specialized nature of space projects. However, the emergence of
commercial space companies, reusable launch vehicles, small satellites, and large-
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scale satellite constellations has significantly expanded the demand for space-
related insurance products.

The major demand drivers for Space Insurance include launch failure coverage, in-orbit
satellite insurance, and third-party liability protection. Space assets involve substantial
capital investment, and failures during launch or orbital operations can result in
significant financial losses for satellite operators, manufacturers, and investors.
Insurance provides an essential mechanism to transfer these risks and improve the
financial feasibility of space projects. The rapid deployment of low Earth orbit (LEO)
satellite constellations, satellite communications networks, and Earth observation
systems is further driving demand for innovative insurance solutions, including fleet-
based satellite insurance, parametric insurance, and data-driven risk assessment
models.

The future growth of the Space Insurance market will be supported by the
commercialization of space, increasing satellite launches, private space investments,
and the development of space infrastructure. However, the market continues to face
challenges, including limited historical loss data, complex technical risks, rapidly
changing satellite technologies, and growing concerns related to space debris and
cyber threats. As the space economy matures, Space Insurance providers are expected
to increasingly leverage satellite telemetry data, artificial intelligence-based risk
modeling, and partnerships with aerospace companies to develop more accurate and
flexible insurance products. Overall, Space Insurance will become an increasingly
important financial foundation supporting the sustainable growth of the global space
industry.

This report studies the global Space Insurance demand, key companies, and key
regions.

This report is a detailed and comprehensive analysis of the world market for Space
Insurance, and provides market size (US$ million) and Year-over-Year (YoY) growth,
considering 2025 as the base year. This report explores demand trends and
competition, as well as details the characteristics of Space Insurance that contribute to
its increasing demand across many markets.

Highlights and key features of the study

Global Space Insurance total market, 2021-2032, (USD Million)
Global Space Insurance total market by region & country, CAGR, 2021-2032, (USD
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Million)

U.S. VS China: Space Insurance total market, key domestic companies, and share,
(USD Million)

Global Space Insurance revenue by player, revenue and market share 2021-2026,
(USD Million)

Global Space Insurance total market by Type, CAGR, 2021-2032, (USD Million)
Global Space Insurance total market by Application, CAGR, 2021-2032, (USD Million)

This report profiles major players in the global Space Insurance market based on the
following parameters - company overview, revenue, gross margin, product portfolio,
geographical presence, and key developments. Key companies covered as a part of
this study include AIG, Allianz, Munich Re, AXA, Swiss Re, Marsh Inc, Hiscox, Brit plc,
PICC, Chinalife, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
used in analyzing the world Space Insurance market

Detailed Segmentation:
Each section contains quantitative market data including market by value (US$
Millions), by player, by regions, by Type, and by Application. Data is given for the years
2021-2032 by year with 2025 as the base year, 2026 as the estimate year, and
2027-2032 as the forecast year.
Global Space Insurance Market, By Region:

United States

China

Europe

Japan

South Korea
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ASEAN
India

Rest of World

Global Space Insurance Market, Segmentation by Type:
Satellite Insurance
Launch Vehicle Insurance
Space Station and Space Facility Insurance

Ground Equipment Insurance

Global Space Insurance Market, Segmentation by Mission Stage:
Pre-Launch Insurance
Launch Insurance
In-Orbit Insurance

Decommissioning Insurance

Global Space Insurance Market, Segmentation by Coverage Type:
Property Damage Insurance
Business Interruption Insurance
Liability Insurance

Third-Party Liability Insurance
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Global Space Insurance Market, Segmentation by Application:
Business
Santific Research
Military

Others

Companies Profiled:
AlIG
Allianz
Munich Re
AXA
Swiss Re
Marsh Inc
Hiscox
Brit plc
PICC
Chinalife
Insurance Australia Group
Malayan Insurance

ING Group
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Aon

USAIG

Key Questions Answered

1. How big is the global Space Insurance market?

2. What is the demand of the global Space Insurance market?

3. What is the year over year growth of the global Space Insurance market?
4. What is the total value of the global Space Insurance market?

5. Who are the Major Players in the global Space Insurance market?

6. What are the growth factors driving the market demand?
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