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Abstracts

According to our (Global Info Research) latest study, the global Ruby Rough market

size was valued at US$ 669 million in 2025 and is forecast to a readjusted size of US$

570 million by 2032 with a CAGR of -1.9% during review period.

Ruby rough refers to naturally occurring corundum extracted from primary deposits

(such as marble-hosted or basalt-related veins) or placer sources, with chromium as the

primary chromophore yielding red to pinkish-red hues, and possessing a Mohs

hardness of 9. It has not undergone any artificial cutting, faceting, polishing, or

treatment. Typical applications include use as cutting rough for faceted rubies,

cabochons, mineral specimens, and limited industrial abrasives. As the raw material

input for the entire ruby value chain, ruby rough?s production volume, quality

distribution, and source?country geopolitics critically determine pricing, availability, and

liquidity in the high?end jewelry, investment, and luxury goods sectors.

Ruby rough prices exhibit significant polarization. High-quality untreated large stones

command persistently high prices, particularly pigeon blood red from Myanmar Mogok,

driven by scarcity and collectible value. In contrast, low-to-medium quality rough with

heavy inclusions or pale color faces substantial downward pressure, largely due to large-

scale substitution by synthetic rubies in the mid-tier jewelry market. The price gap

between top-tier and commercial material continues to widen, effectively creating two

separate markets.

From a gross margin perspective, upstream mining companies show wide variation.

Those controlling premium deposits (e.g., large Mozambique mines) enjoy relatively

stable margins, as their auction model screens buyers willing to pay for quality. Small-

scale miners or artisanal operators, however, face high price volatility, weak bargaining
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power, and compressed margins. Midstream traders and cutters depend more

on procurement cost control and finished yield rates, with higher margins on high-quality

rough compared to low-grade material.

Among downstream consuming sectors, jewelry manufacturing remains dominant. High-

end jewelry brands maintain relatively rigid demand for natural rough, while the mass

market is price-sensitive and rapidly shifting to synthetics. Investment and collection

form another important segment, targeting provenanced, untreated, large stones.

Incremental demand stems primarily from emerging market wealth (China, Middle East)

seeking asset allocation in top-tier rubies, alongside a growing mineral specimen

collecting community. However, these gains cannot offset the volume decline in the mid-

to-low end.

The upstream competitive landscape features moderately high concentration among

formal mines, with a few companies in Mozambique controlling over half of global gem-

quality rough supply, approaching an oligopoly. Meanwhile, artisanal and small-scale

mining in Myanmar, Madagascar, and elsewhere remains extremely fragmented, with

irregular channels and unstable supply. This dual structure creates market opacity,

tilting pricing power toward large formal miners. Key uncertainties include: continued

technological progress in synthetic rubies driving down costs and improving visual

match to natural stones; economic slowdown in major consumer markets (e.g., China)

dampening jewelry purchases; and political risks in source countries (Myanmar

sanctions, Mozambique community conflicts) potentially causing short-term supply

shocks.

In conclusion, the global ruby rough market will experience a shrinking consolidation.

The substitution effect from synthetic rubies is irreversible, mainly affecting commercial

and lower grades. Truly scarce high-quality, large, untreated natural rough will retain its

investment-grade status, with stable or rising prices. The overall market will contract in

size but become structurally optimized, with polarization becoming even more

pronounced.

This report is a detailed and comprehensive analysis for global Ruby Rough market.

Both quantitative and qualitative analyses are presented by manufacturers, by region &

country, by Type and by Application. As the market is constantly changing, this report

explores the competition, supply and demand trends, as well as key factors that

contribute to its changing demands across many markets. Company profiles and

product examples of selected competitors, along with market share estimates of some

of the selected leaders for the year 2025, are provided.
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Key Features:

Global Ruby Rough market size and forecasts, in consumption value ($ Million), sales

quantity (g), and average selling prices (US$/g), 2021-2032

Global Ruby Rough market size and forecasts by region and country, in consumption

value ($ Million), sales quantity (g), and average selling prices (US$/g), 2021-2032

Global Ruby Rough market size and forecasts, by Type and by Application, in

consumption value ($ Million), sales quantity (g), and average selling prices (US$/g),

2021-2032

Global Ruby Rough market shares of main players, shipments in revenue ($ Million),

sales quantity (g), and ASP (US$/g), 2021-2026

The Primary Objectives in This Report Are:

To determine the size of the total market opportunity of global and key countries

To assess the growth potential for Ruby Rough

To forecast future growth in each product and end-use market

To assess competitive factors affecting the marketplace

This report profiles key players in the global Ruby Rough market based on the following

parameters - company overview, sales quantity, revenue, price, gross margin, product

portfolio, geographical presence, and key developments. Key companies covered as a

part of this study include Gemfields, Fura Gems, Mwiriti Limitada, GemRock, Mustang

Resources, Regius Exploration & Mining, Gem Bridge, Diacolor International DMCC,

John Keells Group, RudraTree, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Market Segmentation
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Ruby Rough market is split by Type and by Application. For the period 2021-2032, the

growth among segments provides accurate calculations and forecasts for consumption

value by Type, and by Application in terms of volume and value. This analysis can help

you expand your business by targeting qualified niche markets.

Market segment by Type

Marble-hosted type

Basalt-related type

Placer type

Market segment by Weight

Small (%oO%1 ct)

Medium (1?5 ct)

Large (5?10 ct)

Extra Large (>10 ct)

Market segment by Application

High-End Jewelry

Commercial Jewelry

Industrial Use

Carvings & Art Objects

Collectors & Specimen

Others
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Major players covered

Gemfields

Fura Gems

Mwiriti Limitada

GemRock

Mustang Resources

Regius Exploration & Mining

Gem Bridge

Diacolor International DMCC

John Keells Group

RudraTree

Myanmar Rubies Mining Enterprise

C&C Ruby Mining Company

Market segment by region, regional analysis covers

North America (United States, Canada, and Mexico)

Europe (Germany, France, United Kingdom, Russia, Italy, and Rest of Europe)

Asia-Pacific (China, Japan, Korea, India, Southeast Asia, and Australia)

South America (Brazil, Argentina, Colombia, and Rest of South America)

Middle East & Africa (Saudi Arabia, UAE, Egypt, South Africa, and Rest of

Middle East & Africa)
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The content of the study subjects, includes a total of 15 chapters:

Chapter 1, to describe Ruby Rough product scope, market overview, market estimation

caveats and base year.

Chapter 2, to profile the top manufacturers of Ruby Rough, with price, sales quantity,

revenue, and global market share of Ruby Rough from 2021 to 2026.

Chapter 3, the Ruby Rough competitive situation, sales quantity, revenue, and global

market share of top manufacturers are analyzed emphatically by landscape contrast.

Chapter 4, the Ruby Rough breakdown data are shown at the regional level, to show

the sales quantity, consumption value, and growth by regions, from 2021 to 2032.

Chapter 5 and 6, to segment the sales by Type and by Application, with sales market

share and growth rate by Type, by Application, from 2021 to 2032.

Chapter 7, 8, 9, 10 and 11, to break the sales data at the country level, with sales

quantity, consumption value, and market share for key countries in the world, from 2021

to 2026.and Ruby Rough market forecast, by regions, by Type, and by Application, with

sales and revenue, from 2027 to 2032.

Chapter 12, market dynamics, drivers, restraints, trends, and Porters Five Forces

analysis.

Chapter 13, the key raw materials and key suppliers, and industry chain of Ruby Rough.

Chapter 14 and 15, to describe Ruby Rough sales channel, distributors, customers,

research findings and conclusion.
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