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The global Refined Copper Cathode market size is expected to reach $ 364437 million
by 2032, rising at a market growth of 3.2% CAGR during the forecast period
(2026-2032).

Refined copper cathode refers to high-purity refined copper produced through
electrorefining or electrowinning and supplied in the form of cathode sheets. Based on
the production process, refined copper cathode is mainly classified into electrorefined
copper cathode and electrowon copper cathode. The former is generally produced from
blister copper or copper anodes through electrorefining, during which impurities are
removed and copper ions are reduced and deposited onto the cathode surface. The
latter is generally produced from copper-bearing leach solutions through leaching,
solvent extraction, electrowinning, and related processes. Refined copper cathode
typically features high copper purity, good electrical conductivity, and stable processing
performance. It is primarily used as a basic raw material for copper wire rod, wires and
cables, copper plates and strips, copper tubes, copper foil, copper alloys, and other
processed copper products. The scope of this report excludes copper anodes, fire-
refined copper, copper ingots, copper wire rod, copper foil, copper powder, and ultra-
high-purity copper produced through further purification. In 2025, global refined copper
cathode production was approximately 28.67 million metric tons, with an average selling
price of approximately US$9,900 per metric ton.

Refined copper cathode is a core basic material in the copper value chain, linking
upstream mineral resources with downstream copper processing and manufacturing. It
is mainly produced through two routes: electrorefining and electrowinning. The
electrorefining route generally starts with copper concentrate, blister copper, or copper
anodes and produces copper cathode through smelting, converting, anode refining, and
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electrolytic refining. The electrowinning route mainly uses oxide copper ores or
other leachable copper-bearing materials as feedstock and produces copper cathode
through leaching, solvent extraction, and electrowinning. Refined copper cathode is
generally delivered as full-size or cut cathode sheets and is characterized by high
copper purity, excellent electrical conductivity, good ductility, and stable processing
performance. It is primarily used in the production of copper wire rod, wires and cables,
copper plates and strips, copper tubes, copper foil, copper alloys, and other processed
copper products.

The upstream segment mainly includes copper concentrate, blister copper, copper
anodes, copper scrap, sulfuric acid, electricity, and other raw materials and energy
inputs. The availability of copper concentrate and scrap, treatment and refining charges,
electricity costs, and environmental compliance expenditures are among the principal
factors affecting producer profitability. Refined copper cathode producers generally
adopt a pricing mechanism based on benchmark copper prices plus or minus applicable
premiums or discounts. Actual selling prices are closely linked to quotations on the
London Metal Exchange, COMEX, and the Shanghai Futures Exchange and are also
influenced by product grade, delivery region, registered brand status, inventory levels,
and short-term supply and demand conditions. In 2025, global refined copper cathode
production was approximately 28.6575 million metric tons, with an average selling price
of approximately US$9,900 per metric ton.

The production of refined copper cathode is capital-intensive and energy-intensive and
demonstrates significant economies of scale. A conventional electrolytic refinery line or
production series generally has a designed annual capacity of approximately
100,000-300,000 metric tons. Large permanent-cathode electrolytic systems may reach
300,000-500,000 metric tons per year, while some major smelting and refining
complexes operate multiple parallel production series with combined annual capacities
of 500,000-1,000,000 metric tons or more. Industry gross margins are highly sensitive
to copper price movements, raw-material self-sufficiency, treatment and refining
charges, by-product recovery, and inventory valuation. Standalone smelting and refining
enterprises generally record gross margins of approximately 2%—8%, while vertically
integrated producers with captive copper mines, precious-metal recovery, sulfuric acid
by-production, and downstream copper-processing operations may achieve
consolidated gross margins of approximately 8%—15%.

Global supply is concentrated mainly in China, Chile, Japan, Germany, Poland, Russia,
India, North America, and several other major producing regions. Market participants
include large mining groups, integrated copper smelting and refining enterprises, and
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vertically integrated mine-to-refinery producers. Competition is determined not only by
production capacity but also by access to copper concentrate, energy costs, recovery
capabilities for precious metals and sulfuric acid, copper cathode brand certification,
production automation, and environmental compliance. Demand for refined copper
cathode is expected to continue growing with the expansion of renewable-energy power
systems, electric vehicles, charging infrastructure, data centers, and electronics
manufacturing. At the same time, declining ore grades, extended mine development
cycles, faster growth in smelting capacity than in mined copper supply, increasingly
stringent low-carbon production requirements, and the rising utilization of recycled
copper are expected to drive the industry toward larger-scale operations, greater
automation, lower energy consumption, and higher levels of comprehensive resource
utilization.

Report Scope

This report studies the global Refined Copper Cathode production, demand, key
manufacturers, and key regions.

This report is a detailed and comprehensive analysis of the world market for Refined
Copper Cathode and provides market size (US$ million) and Year-over-Year (YoY)
Growth, considering 2025 as the base year. This report explores demand trends and
competition, as well as details the characteristics of Refined Copper Cathode that
contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Refined Copper Cathode total production and demand, 2021-2032,
(Kilotons)

Global Refined Copper Cathode total production value, 2021-2032, (USD
Million)

Global Refined Copper Cathode production by region & country, production,
value, CAGR, 2021-2032, (USD Million) & (Kilotons), (based on production site)

Global Refined Copper Cathode consumption by region & country, CAGR,
2021-2032 & (Kilotons)
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U.S. VS China: Refined Copper Cathode domestic production, consumption, key
domestic manufacturers and share

Global Refined Copper Cathode production by manufacturer, production, price,
value and market share 2021-2026, (USD Million) & (Kilotons)

Global Refined Copper Cathode production by Type, production, value, CAGR,
2021-2032, (USD Million) & (Kilotons)

Global Refined Copper Cathode production by Application, production, value,
CAGR, 2021-2032, (USD Million) & (Kilotons)

This report profiles key players in the global Refined Copper Cathode market based on
the following parameters - company overview, production, value, price, gross margin,
product portfolio, geographical presence, and key developments. Key companies
covered as a part of this study include Jiangxi Copper Industry, Tongling Nonferrous
Metals Group, Yunnan Copper, Jinchuan Group, Freeport-McMoRan, Aurubis, Codelco,
Glencore, Zijin Mining Group Company, Zhejiang Fuye Group, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
used in analyzing the World Refined Copper Cathode market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$
Millions), volume (production, consumption) & (Kilotons) and average price (US$/kg) by
manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by
year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the
forecast year.

Global Refined Copper Cathode Market, By Region:
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United States
China
Europe
Japan

South Korea
ASEAN

India

Rest of World

Market Segmentation
Global Refined Copper Cathode Market, Segmentation by Type:
Grade A Copper Cathode

Standard Copper Cathode No. 1

Global Refined Copper Cathode Market, Segmentation by Production
Process:

Electrorefined Copper Cathode

Electrowon Copper Cathode

Global Refined Copper Cathode Market, Segmentation by Sales
Channel:

Direct Sales
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Distribution

Global Refined Copper Cathode Market, Segmentation by Application:
Electric-power
Home Appliance
Automobiles and Transportation
Electronics
Construction

Other

Companies Profiled:
Jiangxi Copper Industry
Tongling Nonferrous Metals Group
Yunnan Copper
Jinchuan Group
Freeport-McMoRan
Aurubis
Codelco
Glencore
Zijin Mining Group Company
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Zhejiang Fuye Group

China Molybdenum

Daye Nonferrous Metals Group

PPC

LS MnM

BHP

Shenzhen Zhongjin Lingnan Nonferrous Metals

Sumitomo Metal Mining

Zhongjin Gold Corp.

Hindalco Industries

Yanggu Xiangguang Copper

Baiyin Nonferrous Group

PJSC MMC Norilsk Nickel

Rio Tinto

Mitsubishi Materials

Southern Copper Corporation
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Ningbo Shimao Copper

Key Questions Answered

1. How big is the global Refined Copper Cathode market?

2. What is the demand of the global Refined Copper Cathode market?

3. What is the year over year growth of the global Refined Copper Cathode market?
4. What is the total value of the global Refined Copper Cathode market?

5. Who are the Major Players in the global Refined Copper Cathode market?

6. What are the growth factors driving the market demand?
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1 SUPPLY SUMMARY

1.1 Refined Copper Cathode Introduction

1.2 World Refined Copper Cathode Supply & Forecast
1.2.1 World Refined Copper Cathode Production Value (2021 & 2025 & 2032)
1.2.2 World Refined Copper Cathode Production (2021-2032)

1.2.3 World Refined Copper Cathode Pricing Trends (2021-2032)

1.3 World Refined Copper Cathode Production by Region (Based on Production Site)
1.3.1 World Refined Copper Cathode Production Value by Region (2021-2032)
1.3.2 World Refined Copper Cathode Production by Region (2021-2032)

1.3.3 World Refined Copper Cathode Average Price by Region (2021-2032)
1.3.4 North America Refined Copper Cathode Production (2021-2032)
1.3.5 Europe Refined Copper Cathode Production (2021-2032)

1.3.6 China Refined Copper Cathode Production (2021-2032)

1.3.7 Japan Refined Copper Cathode Production (2021-2032)

1.4 Market Drivers, Restraints and Trends
1.4.1 Refined Copper Cathode Market Drivers
1.4.2 Factors Affecting Demand
1.4.3 Refined Copper Cathode Major Market Trends

2 DEMAND SUMMARY

2.1 World Refined Copper Cathode Demand (2021-2032)

2.2 World Refined Copper Cathode Consumption by Region
2.2.1 World Refined Copper Cathode Consumption by Region (2021-2026)
2.2.2 World Refined Copper Cathode Consumption Forecast by Region (2027-2032)

2.3 United States Refined Copper Cathode Consumption (2021-2032)

2.4 China Refined Copper Cathode Consumption (2021-2032)

2.5 Europe Refined Copper Cathode Consumption (2021-2032)

2.6 Japan Refined Copper Cathode Consumption (2021-2032)

2.7 South Korea Refined Copper Cathode Consumption (2021-2032)

2.8 ASEAN Refined Copper Cathode Consumption (2021-2032)

2.9 India Refined Copper Cathode Consumption (2021-2032)

3 WORLD MANUFACTURERS COMPETITIVE ANALYSIS

3.1 World Refined Copper Cathode Production Value by Manufacturer (2021-2026)
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3.2 World Refined Copper Cathode Production by Manufacturer (2021-2026)
3.3 World Refined Copper Cathode Average Price by Manufacturer (2021-2026)
3.4 Refined Copper Cathode Company Evaluation Quadrant
3.5 Industry Rank and Concentration Rate (CR)
3.5.1 Global Refined Copper Cathode Industry Rank of Major Manufacturers
3.5.2 Global Concentration Ratios (CR4) for Refined Copper Cathode in 2025
3.5.3 Global Concentration Ratios (CR8) for Refined Copper Cathode in 2025
3.6 Refined Copper Cathode Market: Overall Company Footprint Analysis
3.6.1 Refined Copper Cathode Market: Region Footprint
3.6.2 Refined Copper Cathode Market: Company Product Type Footprint
3.6.3 Refined Copper Cathode Market: Company Product Application Footprint
3.7 Competitive Environment
3.7.1 Historical Structure of the Industry
3.7.2 Barriers of Market Entry
3.7.3 Factors of Competition
3.8 New Entrant and Capacity Expansion Plans
3.9 Mergers, Acquisition, Agreements, and Collaborations

4 UNITED STATES VS CHINA VS REST OF THE WORLD

4.1 United States VS China: Refined Copper Cathode Production Value Comparison

4.1.1 United States VS China: Refined Copper Cathode Production Value Comparison
(2021 & 2025 & 2032)

4.1.2 United States VS China: Refined Copper Cathode Production Value Market
Share Comparison (2021 & 2025 & 2032)
4.2 United States VS China: Refined Copper Cathode Production Comparison

4.2.1 United States VS China: Refined Copper Cathode Production Comparison (2021
& 2025 & 2032)

4.2.2 United States VS China: Refined Copper Cathode Production Market Share
Comparison (2021 & 2025 & 2032)
4.3 United States VS China: Refined Copper Cathode Consumption Comparison

4.3.1 United States VS China: Refined Copper Cathode Consumption Comparison
(2021 & 2025 & 2032)

4.3.2 United States VS China: Refined Copper Cathode Consumption Market Share
Comparison (2021 & 2025 & 2032)
4.4 United States Based Refined Copper Cathode Manufacturers and Market Share,
2021-2026

4.4.1 United States Based Refined Copper Cathode Manufacturers, Headquarters and
Production Site (States, Country)
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4.4.2 United States Based Manufacturers Refined Copper Cathode Production Value
(2021-2026)

4.4.3 United States Based Manufacturers Refined Copper Cathode Production
(2021-2026)

4.5 China Based Refined Copper Cathode Manufacturers and Market Share

4.5.1 China Based Refined Copper Cathode Manufacturers, Headquarters and
Production Site (Province, Country)

4.5.2 China Based Manufacturers Refined Copper Cathode Production Value
(2021-2026)

4.5.3 China Based Manufacturers Refined Copper Cathode Production (2021-2026)
4.6 Rest of World Based Refined Copper Cathode Manufacturers and Market Share,
2021-2026

4.6.1 Rest of World Based Refined Copper Cathode Manufacturers, Headquarters and
Production Site (State, Country)

4.6.2 Rest of World Based Manufacturers Refined Copper Cathode Production Value
(2021-2026)

4.6.3 Rest of World Based Manufacturers Refined Copper Cathode Production
(2021-2026)

5 MARKET ANALYSIS BY TYPE

5.1 World Refined Copper Cathode Market Size Overview by Type: 2021 VS 2025 VS
2032
5.2 Segment Introduction by Type
5.2.1 Grade A Copper Cathode
5.2.2 Standard Copper Cathode No. 1
5.3 Market Segment by Type
5.3.1 World Refined Copper Cathode Production by Type (2021-2032)
5.3.2 World Refined Copper Cathode Production Value by Type (2021-2032)
5.3.3 World Refined Copper Cathode Average Price by Type (2021-2032)

6 MARKET ANALYSIS BY PRODUCTION PROCESS

6.1 World Refined Copper Cathode Market Size Overview by Production Process: 2021
VS 2025 VS 2032
6.2 Segment Introduction by Production Process
6.2.1 Electrorefined Copper Cathode
6.2.2 Electrowon Copper Cathode
6.3 Market Segment by Production Process
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6.3.1 World Refined Copper Cathode Production by Production Process (2021-2032)

6.3.2 World Refined Copper Cathode Production Value by Production Process
(2021-2032)

6.3.3 World Refined Copper Cathode Average Price by Production Process
(2021-2032)

7 MARKET ANALYSIS BY SALES CHANNEL

7.1 World Refined Copper Cathode Market Size Overview by Sales Channel: 2021 VS
2025 VS 2032
7.2 Segment Introduction by Sales Channel
7.2.1 Direct Sales
7.2.2 Distribution
7.3 Market Segment by Sales Channel
7.3.1 World Refined Copper Cathode Production by Sales Channel (2021-2032)
7.3.2 World Refined Copper Cathode Production Value by Sales Channel (2021-2032)
7.3.3 World Refined Copper Cathode Average Price by Sales Channel (2021-2032)

8 MARKET ANALYSIS BY APPLICATION

8.1 World Refined Copper Cathode Market Size Overview by Application: 2021 VS
2025 VS 2032
8.2 Segment Introduction by Application
8.2.1 Electric-power
8.2.2 Home Appliance
8.2.3 Automobiles and Transportation
8.2.4 Electronics
8.2.5 Construction
8.2.6 Other
8.3 Market Segment by Application
8.3.1 World Refined Copper Cathode Production by Application (2021-2032)
8.3.2 World Refined Copper Cathode Production Value by Application (2021-2032)
8.3.3 World Refined Copper Cathode Average Price by Application (2021-2032)

9 COMPANY PROFILES

9.1 Jiangxi Copper Industry
9.1.1 Jiangxi Copper Industry Details
9.1.2 Jiangxi Copper Industry Major Business
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9.1.3 Jiangxi Copper Industry Refined Copper Cathode Product and Services

9.1.4 Jiangxi Copper Industry Refined Copper Cathode Production, Price, Value,
Gross Margin and Market Share (2021-2026)

9.1.5 Jiangxi Copper Industry Recent Developments/Updates

9.1.6 Jiangxi Copper Industry Competitive Strengths & Weaknesses
9.2 Tongling Nonferrous Metals Group

9.2.1 Tongling Nonferrous Metals Group Details

9.2.2 Tongling Nonferrous Metals Group Major Business

9.2.3 Tongling Nonferrous Metals Group Refined Copper Cathode Product and
Services

9.2.4 Tongling Nonferrous Metals Group Refined Copper Cathode Production, Price,
Value, Gross Margin and Market Share (2021-2026)

9.2.5 Tongling Nonferrous Metals Group Recent Developments/Updates

9.2.6 Tongling Nonferrous Metals Group Competitive Strengths & Weaknesses
9.3 Yunnan Copper

9.3.1 Yunnan Copper Details

9.3.2 Yunnan Copper Major Business

9.3.3 Yunnan Copper Refined Copper Cathode Product and Services

9.3.4 Yunnan Copper Refined Copper Cathode Production, Price, Value, Gross Margin
and Market Share (2021-2026)

9.3.5 Yunnan Copper Recent Developments/Updates

9.3.6 Yunnan Copper Competitive Strengths & Weaknesses
9.4 Jinchuan Group

9.4.1 Jinchuan Group Details

9.4.2 Jinchuan Group Major Business

9.4.3 Jinchuan Group Refined Copper Cathode Product and Services

9.4.4 Jinchuan Group Refined Copper Cathode Production, Price, Value, Gross
Margin and Market Share (2021-2026)

9.4.5 Jinchuan Group Recent Developments/Updates

9.4.6 Jinchuan Group Competitive Strengths & Weaknesses
9.5 Freeport-McMoRan

9.5.1 Freeport-McMoRan Details

9.5.2 Freeport-McMoRan Major Business

9.5.3 Freeport-McMoRan Refined Copper Cathode Product and Services

9.5.4 Freeport-McMoRan Refined Copper Cathode Production, Price, Value, Gross
Margin and Market Share (2021-2026)

9.5.5 Freeport-McMoRan Recent Developments/Updates

9.5.6 Freeport-McMoRan Competitive Strengths & Weaknesses
9.6 Aurubis
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9.6.1 Aurubis Details

9.6.2 Aurubis Major Business

9.6.3 Aurubis Refined Copper Cathode Product and Services

9.6.4 Aurubis Refined Copper Cathode Production, Price, Value, Gross Margin and
Market Share (2021-2026)

9.6.5 Aurubis Recent Developments/Updates

9.6.6 Aurubis Competitive Strengths & Weaknesses
9.7 Codelco

9.7.1 Codelco Details

9.7.2 Codelco Major Business

9.7.3 Codelco Refined Copper Cathode Product and Services

9.7.4 Codelco Refined Copper Cathode Production, Price, Value, Gross Margin and
Market Share (2021-2026)

9.7.5 Codelco Recent Developments/Updates

9.7.6 Codelco Competitive Strengths & Weaknesses
9.8 Glencore

9.8.1 Glencore Details

9.8.2 Glencore Major Business

9.8.3 Glencore Refined Copper Cathode Product and Services

9.8.4 Glencore Refined Copper Cathode Production, Price, Value, Gross Margin and
Market Share (2021-2026)

9.8.5 Glencore Recent Developments/Updates

9.8.6 Glencore Competitive Strengths & Weaknesses
9.9 Zijin Mining Group Company

9.9.1 Zijin Mining Group Company Details

9.9.2 Zijin Mining Group Company Major Business

9.9.3 Zijin Mining Group Company Refined Copper Cathode Product and Services

9.9.4 Zijin Mining Group Company Refined Copper Cathode Production, Price, Value,
Gross Margin and Market Share (2021-2026)

9.9.5 Zijin Mining Group Company Recent Developments/Updates

9.9.6 Zijin Mining Group Company Competitive Strengths & Weaknesses
9.10 Zhejiang Fuye Group

9.10.1 Zhejiang Fuye Group Details

9.10.2 Zhejiang Fuye Group Major Business

9.10.3 Zhejiang Fuye Group Refined Copper Cathode Product and Services

9.10.4 Zhejiang Fuye Group Refined Copper Cathode Production, Price, Value, Gross
Margin and Market Share (2021-2026)

9.10.5 Zhejiang Fuye Group Recent Developments/Updates

9.10.6 Zhejiang Fuye Group Competitive Strengths & Weaknesses
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9.11 China Molybdenum

9.11.1 China Molybdenum Detalils

9.11.2 China Molybdenum Major Business

9.11.3 China Molybdenum Refined Copper Cathode Product and Services

9.11.4 China Molybdenum Refined Copper Cathode Production, Price, Value, Gross
Margin and Market Share (2021-2026)

9.11.5 China Molybdenum Recent Developments/Updates

9.11.6 China Molybdenum Competitive Strengths & Weaknesses
9.12 Daye Nonferrous Metals Group

9.12.1 Daye Nonferrous Metals Group Details

9.12.2 Daye Nonferrous Metals Group Major Business

9.12.3 Daye Nonferrous Metals Group Refined Copper Cathode Product and Services

9.12.4 Daye Nonferrous Metals Group Refined Copper Cathode Production, Price,
Value, Gross Margin and Market Share (2021-2026)

9.12.5 Daye Nonferrous Metals Group Recent Developments/Updates

9.12.6 Daye Nonferrous Metals Group Competitive Strengths & Weaknesses
9.13 PPC

9.13.1 PPC Details

9.13.2 PPC Major Business

9.13.3 PPC Refined Copper Cathode Product and Services

9.13.4 PPC Refined Copper Cathode Production, Price, Value, Gross Margin and
Market Share (2021-2026)

9.13.5 PPC Recent Developments/Updates

9.13.6 PPC Competitive Strengths & Weaknesses
9.14 LS MnM

9.14.1 LS MnM Details

9.14.2 LS MnM Major Business

9.14.3 LS MnM Refined Copper Cathode Product and Services

9.14.4 LS MnM Refined Copper Cathode Production, Price, Value, Gross Margin and
Market Share (2021-2026)

9.14.5 LS MnM Recent Developments/Updates

9.14.6 LS MnM Competitive Strengths & Weaknesses
9.15 BHP

9.15.1 BHP Details

9.15.2 BHP Major Business

9.15.3 BHP Refined Copper Cathode Product and Services

9.15.4 BHP Refined Copper Cathode Production, Price, Value, Gross Margin and
Market Share (2021-2026)

9.15.5 BHP Recent Developments/Updates
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9.15.6 BHP Competitive Strengths & Weaknesses
9.16 Shenzhen Zhongjin Lingnan Nonferrous Metals

9.16.1 Shenzhen Zhongjin Lingnan Nonferrous Metals Details

9.16.2 Shenzhen Zhongjin Lingnan Nonferrous Metals Major Business

9.16.3 Shenzhen Zhongjin Lingnan Nonferrous Metals Refined Copper Cathode
Product and Services

9.16.4 Shenzhen Zhongjin Lingnan Nonferrous Metals Refined Copper Cathode
Production, Price, Value, Gross Margin and Market Share (2021-2026)

9.16.5 Shenzhen Zhongjin Lingnan Nonferrous Metals Recent Developments/Updates
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