
Global Power Insurance Market 2026 by Company,

Regions, Type and Application, Forecast to 2032

https://marketpublishers.com/r/GBB4D36F76E3EN.html

Date: June 2026

Pages: 139

Price: US$ 3,480.00 (Single User License)

ID: GBB4D36F76E3EN

Abstracts

According to our (Global Info Research) latest study, the global Power Insurance market

size was valued at US$ 19456 million in 2025 and is forecast to a readjusted size of

US$ 29211 million by 2032 with a CAGR of 6.0% during review period.

Power insurance refers to risk protection services provided by insurance institutions to

the power industry, covering various stages such as power generation, transmission,

transformation, distribution, sales, and consumption. Its primary purpose is to cover

risks that may arise during the construction, operation, and maintenance of power

plants, power grids, substations, transmission and distribution lines, energy storage

systems, and new energy generation facilities—including property damage, equipment

failure, natural disasters, third-party liability, business interruption, safety accidents, and

personnel injuries. Fundamentally, it utilizes insurance mechanisms to facilitate risk

transfer and financial compensation for uncertain losses incurred by power enterprises

during their construction, operation, and service delivery processes. Common products

include property insurance for power equipment, engineering insurance, machinery

breakdown insurance, business interruption insurance, public liability insurance,

employers' liability insurance, insurance for new energy power stations, transmission

and distribution line insurance, and power production safety liability insurance.

The upstream segment of the power insurance value chain primarily consists of the

insurable risks and data sources within the power sector. This encompasses thermal,

hydro, nuclear, wind, and photovoltaic power generation; energy storage systems;

power grids; transmission and distribution lines; substations; power construction

projects; equipment manufacturers; and operation and maintenance service providers,

as well as data related to meteorology, geology, equipment performance, and

production safety. The midstream segment focuses on insurance product design,
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underwriting, and risk management. Participants in this stage include property

insurance companies, reinsurance companies, insurance brokers, actuarial pricing

agencies, risk engineers, third-party loss assessment and surveying agencies, and

legal/claims settlement service providers. Key products offered here include all-risk

property insurance for power assets, machinery breakdown insurance, engineering

insurance, business interruption insurance, public liability insurance, production safety

liability insurance, insurance for new energy power stations, energy storage insurance,

and transmission/distribution line insurance. The downstream segment comprises

power generation groups, grid companies, owners of new energy power stations, EPC

contractors, equipment leasing companies, commercial and industrial power

consumers, and financial institutions. Regarding gross margins: since power insurance

fundamentally falls under the category of property and engineering insurance, insurance

companies typically do not measure performance directly via 'gross margin,' but rather

focus on the 'combined ratio.' When converted, the underwriting profit margin in a

normal year typically ranges from 5% to 15%; however, in years marked by major

catastrophes, widespread equipment failures, or extreme weather events, this margin

may drop to low single digits or even result in a net loss. Insurance brokers, risk

consultants, and third-party service providers—being asset-light businesses—typically

command higher gross margins than the underwriting sector, ranging from

approximately 30% to 60%. The reinsurance segment is significantly influenced by

catastrophe-related claims payouts and capital costs, resulting in a higher degree of

profit volatility. In recent years, the energy, power, and renewable energy insurance

sector—influenced by natural disasters, expanding asset scales, and shifts in

underwriting capacity—has seen its rates and underwriting terms fluctuate in tandem with

market cycles.

From the perspective of demand and risk management, the value of power insurance is

shifting from traditional 'post-incident indemnification' to serving as a 'risk management

tool.' The power industry is characterized by massive asset scales, high-value

equipment, and stringent requirements for operational continuity. Should incidents such

as fires, explosions, equipment damage, natural disasters, or power outages occur, the

resulting losses extend beyond the equipment itself to potentially encompass business

interruption, third-party liability, and broader social impacts. Consequently, power

insurance is no longer merely a means for power enterprises to transfer property-related

risks; it is increasingly evolving into a vital supporting mechanism for new energy power

station financing, power engineering construction, equipment operation and

maintenance (O&M), and safety production management.

From the perspective of supply and insurance institutions, power insurance constitutes
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a highly specialized composite line of business—combining property, engineering, and

liability insurance—that places rigorous demands on an insurer's capabilities regarding

risk identification, actuarial pricing, on-site surveys, equipment valuation, reinsurance

arrangements, and claims settlement. While the risk profiles of traditional thermal

power, hydropower, and grid assets are relatively well-understood, emerging power

assets—such as wind power, photovoltaics, energy storage, and charging

infrastructure—present unique challenges. These include rapid equipment iteration

cycles, a scarcity of historical operational data, high exposure to natural disasters, and

complex boundaries regarding quality-related liabilities. As a result, insurers are placing

greater emphasis on asset quality, O&M standards, historical failure rates, and extreme

weather risks during the underwriting process. Thus, the power insurance market is

moving beyond simple price competition, gradually evolving toward a model centered

on 'Insurance + Risk Control + Data Services.'

Regarding future development trends, the power insurance market is poised for

continued expansion, driven by the growth of new energy installed capacity, the

digitalization of power systems, and the increasing frequency of extreme weather

events. This expansion will be particularly evident in the emergence of specialized

insurance products tailored to sectors such as wind power, photovoltaics, energy

storage, grid resilience, virtual power plants, charging piles, and integrated energy

services. In the future, insurance institutions will increasingly leverage IoT monitoring,

meteorological data, equipment operational data, satellite remote sensing, and AI-driven

risk models to facilitate dynamic pricing and proactive risk alerts. Furthermore,

insurance product portfolios will broaden beyond standard property coverage to

encompass areas such as business interruption insurance, generation output loss

insurance, energy storage safety insurance, carbon asset-related insurance, and power

trading credit insurance. Consequently, the focal point of industry competition will shift

from 'who offers the lowest premiums' to 'who can most accurately assess risks,

mitigate losses, and deliver comprehensive risk management solutions for the energy

sector.'

This report is a detailed and comprehensive analysis for global Power Insurance

market. Both quantitative and qualitative analyses are presented by company, by region

& country, by Type and by Application. As the market is constantly changing, this report

explores the competition, supply and demand trends, as well as key factors that

contribute to its changing demands across many markets. Company profiles and

product examples of selected competitors, along with market share estimates of some

of the selected leaders for the year 2025, are provided.
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Key Features:

Global Power Insurance market size and forecasts, in consumption value ($ Million),

2021-2032

Global Power Insurance market size and forecasts by region and country, in

consumption value ($ Million), 2021-2032

Global Power Insurance market size and forecasts, by Type and by Application, in

consumption value ($ Million), 2021-2032

Global Power Insurance market shares of main players, in revenue ($ Million),

2021-2026

The Primary Objectives in This Report Are:

To determine the size of the total market opportunity of global and key countries

To assess the growth potential for Power Insurance

To forecast future growth in each product and end-use market

To assess competitive factors affecting the marketplace

This report profiles key players in the global Power Insurance market based on the

following parameters - company overview, revenue, gross margin, product portfolio,

geographical presence, and key developments. Key companies covered as a part of

this study include Allianz Commercial, Munich Re, AXA XL, Zurich, Swiss Re Corporate

Solutions, HDI Global, AIG, Travelers, Liberty Mutual, Marsh, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Market segmentation

Power Insurance market is split by Type and by Application. For the period 2021-2032,

the growth among segments provides accurate calculations and forecasts for

Consumption Value by Type and by Application. This analysis can help you expand
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your business by targeting qualified niche markets.

Market segment by Type

Short Waiting Period Insurance (3–7 Days)

Standard Waiting Period Insurance (14–30 Days)

Long Waiting Period Insurance (45–60 Days or More)

Market segment by Risk Type

Property Damage Insurance

Machinery Breakdown Insurance

Business Interruption Insurance

Third-Party Liability Insurance

Market segment by Project Phase

Construction Phase Insurance

Operations Phase Insurance

Operations and Maintenance Phase Insurance

Demolition Phase Insurance

Market segment by Application

Residential

Commercial
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Others

Market segment by players, this report covers

Allianz Commercial

Munich Re

AXA XL

Zurich

Swiss Re Corporate Solutions

HDI Global

AIG

Travelers

Liberty Mutual

Marsh

Gallagher

PICC P&C

Ping An P&C

CPIC P&C

China Taiping P&C

Yingda P&C

Tokio Marine & Nichido
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Mitsui Sumitomo Insurance

Sompo Japan

Aioi Nissay Dowa Insurance

Market segment by regions, regional analysis covers

North America (United States, Canada and Mexico)

Europe (Germany, France, UK, Russia, Italy and Rest of Europe)

Asia-Pacific (China, Japan, South Korea, India, Southeast Asia and Rest of Asia-

Pacific)

South America (Brazil, Rest of South America)

Middle East & Africa (Turkey, Saudi Arabia, UAE, Rest of Middle East & Africa)

The content of the study subjects, includes a total of 13 chapters:

Chapter 1, to describe Power Insurance product scope, market overview, market

estimation caveats and base year.

Chapter 2, to profile the top players of Power Insurance, with revenue, gross margin,

and global market share of Power Insurance from 2021 to 2026.

Chapter 3, the Power Insurance competitive situation, revenue, and global market share

of top players are analyzed emphatically by landscape contrast.

Chapter 4 and 5, to segment the market size by Type and by Application, with

consumption value and growth rate by Type, by Application, from 2021 to 2032.

Chapter 6, 7, 8, 9, and 10, to break the market size data at the country level, with

revenue and market share for key countries in the world, from 2021 to 2026.and Power

Insurance market forecast, by regions, by Type and by Application, with consumption

value, from 2027 to 2032.
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Chapter 11, market dynamics, drivers, restraints, trends, Porters Five Forces analysis.

Chapter 12, the key raw materials and key suppliers, and industry chain of Power

Insurance.

Chapter 13, to describe Power Insurance research findings and conclusion.
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