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Abstracts

The global Personal Travel Accident Insurance market size is expected to reach $

153012 million by 2032, rising at a market growth of 6.4% CAGR during the forecast

period (2026-2032).

Personal Travel Accident Insurance is a type of insurance product specifically designed

to cover personal injury, death, medical expenses, and other related losses incurred by

individuals due to driving or road use (such as pedestrians, cyclists, etc.) in traffic

accidents. It primarily protects individuals against economic losses incurred during a

traffic accident, including medical expenses, disability, or death compensation resulting

from the accident. The global gross profit margin for Personal Travel Accident Insurance

is projected to be approximately 15%-30% by 2025.

Globally, with the continuous growth in motor vehicle ownership, accelerated

urbanization, and increased safety awareness among road users, the personal travel

accident insurance market is entering a phase of steady and sustained growth. This

type of product fills the gaps in traditional auto insurance regarding 'personal injury

coverage,' especially given the frequent traffic accidents and rising medical costs.

Personal travel accident insurance provides effective economic compensation for risks

such as accidental injury, medical expenses, disability, and death, thus gradually

becoming an important component of consumers' risk management portfolios. Firstly,

from the demand side, the continuous increase in global traffic flow leads to an objective

existence of traffic accident risks, while rising medical costs and family income

dependence make the economic impact of accidental injuries significant. Therefore,

more and more individuals are purchasing standalone traffic accident insurance to

ensure more comprehensive personal protection in the event of an accident, rather than

relying solely on basic social medical insurance or supplementary car insurance.
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Secondly, technological advancements are changing the industry's product

design and risk pricing models. Through the application of vehicle network data, driving

behavior monitoring (such as sudden braking, speeding, and mileage), and big data risk

models, insurance companies can more accurately assess individual risk, thereby

launching more flexible and personalized pricing strategies and combined protection

plans. This not only improves underwriting efficiency but also significantly improves risk

sharing and profitability. From the supply side, major insurance groups are continuously

increasing their product offerings in traffic accident insurance, making it one of the core

products in their personal protection systems. For example, they are combining traffic

accident insurance with health insurance and term life insurance to form a 'full life cycle

protection plan'; or deeply integrating it with emerging modes of transportation (ride-

hailing, shared bicycles, electric two-wheelers) to meet the differentiated protection

needs of different transportation scenarios. Especially in emerging markets such as

China, India, and Southeast Asia, the penetration rate of personal traffic accident

insurance is still relatively low, providing insurance companies with huge growth

potential and market expansion opportunities. However, the market also faces some

challenges. First, rising overall payout ratios and medical costs in the accident

insurance market are putting pressure on costs, requiring insurance companies to

continuously optimize actuarial models and pricing strategies. Second, consumer

awareness of accident protection remains inconsistent, and market education and

improved understanding are still needed in some regions. Furthermore, the complexity

of traffic accident claims, regional differences, and varying compensation standards also

increase the difficulty of underwriting risk management. Overall, with global economic

and social development and increased insurance awareness, personal traffic accident

insurance, as an important supplement to the traditional protection system, has good

market growth potential and long-term resilience. It is expected that in the next 5-10

years, personal traffic accident insurance will continue to achieve higher penetration

rates, product innovation will continue to enrich the market, and deep integration with

digital technology will further improve industry efficiency and user experience, bringing

stable market growth space for insurance companies.

This report studies the global Personal Travel Accident Insurance demand, key

companies, and key regions.

This report is a detailed and comprehensive analysis of the world market for Personal

Travel Accident Insurance, and provides market size (US$ million) and Year-over-Year

(YoY) growth, considering 2025 as the base year. This report explores demand trends

and competition, as well as details the characteristics of Personal Travel Accident

Insurance that contribute to its increasing demand across many markets.
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Highlights and key features of the study

Global Personal Travel Accident Insurance total market, 2021-2032, (USD Million)

Global Personal Travel Accident Insurance total market by region & country, CAGR,

2021-2032, (USD Million)

U.S. VS China: Personal Travel Accident Insurance total market, key domestic

companies, and share, (USD Million)

Global Personal Travel Accident Insurance revenue by player, revenue and market

share 2021-2026, (USD Million)

Global Personal Travel Accident Insurance total market by Type, CAGR, 2021-2032,

(USD Million)

Global Personal Travel Accident Insurance total market by Application, CAGR,

2021-2032, (USD Million)

This report profiles major players in the global Personal Travel Accident Insurance

market based on the following parameters - company overview, revenue, gross margin,

product portfolio, geographical presence, and key developments. Key companies

covered as a part of this study include Progressive Corporation, AXA, Sompo Japan,

Tokyo Marine, Travelers Group, Liberty Mutual Group, Zurich Insurance, Nationwide,

Mitsui Sumitomo Insurance (MS&AD), Aviva, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the world Personal Travel Accident Insurance market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$

Millions), by player, by regions, by Type, and by Application. Data is given for the years

2021-2032 by year with 2025 as the base year, 2026 as the estimate year, and

2027-2032 as the forecast year.

Global Personal Travel Accident Insurance Market, By Region:

United States

China
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Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Personal Travel Accident Insurance Market, Segmentation by Type:

Vehicle Damage Coverage

Third-Party Liability Insurance

Battery Damage Coverage

Global Personal Travel Accident Insurance Market, Segmentation By Coverage Scope:

Death Compensation

Disability Compensation

Medical Expenses

Disability Income Compensation

Global Personal Travel Accident Insurance Market, Segmentation By Distribution

Channel:

Direct Online
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Agents/Brokers

Bancassurance

Others

Global Personal Travel Accident Insurance Market, Segmentation by Application:

Children

Aduts

Senior Citizens

Companies Profiled:

Progressive Corporation

AXA

Sompo Japan

Tokyo Marine

Travelers Group

Liberty Mutual Group

Zurich Insurance

Nationwide

Mitsui Sumitomo Insurance (MS&AD)

Aviva

Berkshire Hathaway (including GEICO)
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Old Republic International

Auto-Owners Group

Generali Group

MAPFRE

Chubb

AmTrust NGH

CPIC

Ping An Insurance

PICC

Key Questions Answered

1. How big is the global Personal Travel Accident Insurance market?

2. What is the demand of the global Personal Travel Accident Insurance market?

3. What is the year over year growth of the global Personal Travel Accident Insurance

market?

4. What is the total value of the global Personal Travel Accident Insurance market?

5. Who are the Major Players in the global Personal Travel Accident Insurance market?

6. What are the growth factors driving the market demand?
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