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The global Online AD Management Software market size is expected to reach $ 5365
million by 2032, rising at a market growth of 8.8% CAGR during the forecast period
(2026-2032).

Online Ad Management Software (AAD) is a software system used to plan, create,
publish, monitor, optimize, and analyze digital advertising campaigns. This type of
software typically connects to search engines, social media, programmatic advertising,
video, mobile applications, and retail media platforms, centrally managing ad accounts,
creatives, audiences, keywords, bids, budgets, campaign progress, conversion data,
and ROI. Its core functions include cross-platform account management, campaign
orchestration, automatic bidding, budget allocation, creative version management,
audience segmentation, A/B testing, anomaly detection, attribution analysis, and
automated reporting. Market statistics primarily calculate software subscription fees,
platform usage fees, technical service fees, and technical fees charged based on ad
expenditures; they do not include advertising media purchases, advertising agency
service revenue, or revenue solely from creative production.

Key Findings

Cross-channel management is becoming the central enterprise buying
requirement

Al automation is expanding from recommendations toward campaign execution

Agencies remain the largest multi-account software user group
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Search and social tools anchor current software demand

Privacy constraints increase demand for first-party measurement capabilities

Market Trends

Online advertising management is evolving from campaign dashboards into automated
operating systems that coordinate creative production, audience selection, budget
allocation, activation and measurement. Generative Al is accelerating copy and asset
variation, while machine learning increasingly controls bidding, pacing, anomaly
detection and budget transfers within advertiser-defined guardrails. Buyers are seeking
unified views across search, social, programmatic, video and retail media because
platform fragmentation has increased operational workload and made performance
comparison more difficult. At the same time, privacy restrictions and reduced availability
of third-party identifiers are shifting product development toward first-party data
connections, server-side conversion signals, modeled attribution and clean-room-
compatible workflows. Platform-native tools continue to automate more routine
decisions, pushing independent vendors to differentiate through cross-channel control,
multi-client governance, transparent audit trails, workflow collaboration and integration
with commerce, CRM and analytics systems.

Market Dynamics

Drivers

Market demand is driven by the continuing migration of advertising budgets to
measurable digital channels, the growing number of media accounts managed by
brands and agencies, and the need to control campaign performance without
proportionally increasing personnel. E-commerce growth, mobile customer acquisition,
retail media and online video add specialized campaign structures and data sources
that are difficult to manage through spreadsheets. Software creates value by
consolidating accounts, automating repetitive adjustments, reducing budget
underdelivery or overspend, and delivering comparable metrics to marketers and
clients. The expanding volume of creative variants and the shorter optimization cycle of
performance advertising further strengthen demand for rules-based and Al-assisted
management.

Restraints
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Independent software providers depend heavily on advertising-platform APIs, data
permissions and certification policies that can change with limited notice. Platform-
native automation may absorb functions that were previously sold as separate bid
management, reporting or campaign-building products, narrowing the addressable
feature set for third-party vendors. Advertisers also face switching costs because
campaign history, naming conventions, attribution models and internal approvals are
embedded in existing workflows. Smaller customers may rely on free native interfaces,
while enterprise buyers require security reviews, role-based access, data residency and
complex integrations that lengthen sales cycles. Uncertain attribution and inconsistent
definitions across channels can also reduce confidence in unified performance
reporting.

Opportunities

The most attractive opportunities are cross-channel budget orchestration, agentic
campaign operations, retail media management, privacy-preserving measurement and
creative intelligence. Agencies need scalable systems that apply controls across
hundreds of accounts while preserving client-specific objectives, permissions and
reporting formats. Brands can use first-party customer and commerce data to improve
audience suppression, value-based bidding and profit-oriented optimization rather than
relying solely on platform-reported conversions. Emerging products can also address
local businesses and smaller e-commerce merchants through guided setup, automated
creative generation and exception-based approvals. Vendors that provide explainable
recommendations, reversible actions and complete audit logs can capture demand from
organizations that want automation without surrendering governance.

Challenges

The industry must manage rapid changes in media-platform APIs, privacy regulation,
consent requirements and browser or mobile identifier policies. Al-generated campaigns
introduce risks involving brand safety, inaccurate claims, intellectual property and
uncontrolled budget changes, making approval workflows and operating limits essential.
Cross-channel metrics remain difficult to normalize because platforms use different
attribution windows, conversion definitions and auction dynamics. Vendors must also
protect advertising-account credentials, customer lists and conversion data while
maintaining near-real-time connectivity. Competitive pressure is intense because large
media platforms, marketing-cloud vendors, demand-side platforms and specialized
SaasS providers increasingly offer overlapping functions, creating high product-
development costs and persistent pricing pressure.
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Value Chain Analysis

The upstream layer consists of advertising media platforms, programmatic exchanges,
retail media networks, audience and identity providers, analytics services, cloud
infrastructure and data connectors. Online advertising management vendors form the
central software layer by aggregating campaign data, standardizing metrics, applying
workflow rules, generating or adapting creatives, executing approved changes and
measuring outcomes. Integration partners include CRM, e-commerce, customer-data,
tag-management and business-intelligence systems. Downstream users include
advertising agencies, enterprise marketing teams, e-commerce retailers, application
developers, media companies and smaller businesses. Value is created through faster
campaign deployment, improved budget control, fewer manual errors, consistent
governance and clearer performance interpretation. Vendors capture revenue through
subscriptions, account or user tiers, advertising-spend bands, platform fees and
premium analytics or automation modules.

Segment Insights

By advertising channel, search and social advertising management constitute the core
installed base because they combine broad advertiser adoption, frequent optimization
and mature platform APIs. Search tools emphasize keyword structures, product feeds,
bidding and conversion economics, whereas social tools place greater weight on
audience definitions, creative iteration and fatigue monitoring. Display and
programmatic software serves more complex media buying, inventory, frequency and
brand-safety requirements, while video management is expanding alongside short-form
video and connected television. Cross-channel platforms are the strategic growth
segment because large advertisers and agencies increasingly require unified pacing,
permissions, reporting and budget reallocation across several media ecosystems. For
revenue classification, a vendor should be assigned according to its primary
management function or channel, with integrated suites separated to prevent
overlapping software revenue.

Downstream Market Opportunities

Advertising agencies provide the clearest multi-account opportunity because they
require portfolio-wide pacing, reusable rules, client approvals, white-labeled reporting
and staff productivity tools. Brands and enterprises prioritize governance, first-party data
integration, global account structures and financial reconciliation. E-commerce and retail
users need product-feed synchronization, dynamic creative, inventory awareness and
return-on-ad-spend or contribution-margin optimization. Mobile application and digital-
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service companies emphasize user acquisition, install and event measurement, cohort
value and rapid budget shifts. Media and publisher organizations use the software to
promote subscriptions, content and audience growth. Smaller businesses represent a
high-volume opportunity when onboarding, creative generation and optimization can be
automated enough to reduce the need for specialist operators.

Regional Insights

North America is the leading market for enterprise advertising software and
programmatic management, supported by large digital advertising budgets, mature
agency networks and a dense ecosystem of marketing-technology providers. Europe
has strong demand for cross-border campaign governance and privacy-conscious data
processing, with vendors differentiating through consent-aware measurement and
regional platform integrations. Asia Pacific is the fastest-expanding opportunity, but its
structure is highly localized: China is dominated by platform-specific ecosystems
operated by ByteDance, Tencent, Alibaba, Baidu and Kuaishou, while Japan combines
Yahoo! JAPAN and LINE advertising with specialized automation providers such as
Shirofune and SO Technologies. Southeast Asia and Latin America offer growth
through social commerce, mobile advertising and agency adoption, although
fragmented payment, language and platform requirements increase localization costs.

Competitive Landscape Analysis

The competitive landscape includes four overlapping groups. Media-platform owners
such as Alphabet, Meta Platforms, Microsoft and Amazon provide native management
tools tied to their own advertising inventory. Enterprise marketing and customer-
experience vendors including Adobe, Salesforce, HubSpot and Sprinklr integrate
advertising with broader content, CRM, social and analytics workflows. Independent
cross-channel specialists such as Smartly, Skai and Marin Software compete through
automation, consolidated reporting and multi-platform control. The Trade Desk, Basis
Technologies, StackAdapt and NextRoll combine campaign management with media
buying or demand-side capabilities. In China, ByteDance and Tencent are major
platform-native participants alongside Alibaba, Baidu and Kuaishou; in Japan, LY
Corporation, Shirofune, SO Technologies and CyberAgent are representative providers.
Competition increasingly centers on measurable automation, creative scale, API
coverage, data governance and the ability to manage many accounts without sacrificing
human approval or auditability.

Report Scope
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This report studies the global Online AD Management Software demand, key
companies, and key regions.

This report is a detailed and comprehensive analysis of the world market for Online AD
Management Software, and provides market size (US$ million) and Year-over-Year
(YoY) growth, considering 2025 as the base year. This report explores demand trends
and competition, as well as details the characteristics of Online AD Management
Software that contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Online AD Management Software total market, 2021-2032, (USD Million)

Global Online AD Management Software total market by region & country,
CAGR, 2021-2032, (USD Million)

U.S. VS China: Online AD Management Software total market, key domestic
companies, and share, (USD Million)

Global Online AD Management Software revenue by player, revenue and
market share 2021-2026, (USD Million)

Global Online AD Management Software total market by Type, CAGR,
2021-2032, (USD Million)

Global Online AD Management Software total market by Application, CAGR,
2021-2032, (USD Million)

This report profiles major players in the global Online AD Management Software market
based on the following parameters - company overview, revenue, gross margin, product
portfolio, geographical presence, and key developments. Key companies covered as a
part of this study include Alphabet, Meta Platforms, Microsoft, Amazon, Adobe, The
Trade Desk, Smartly, Skai, Sprinklr, Salesforce, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
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used in analyzing the world Online AD Management Software market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$
Millions), by player, by regions, by Type, and by Application. Data is given for the years
2021-2032 by year with 2025 as the base year, 2026 as the estimate year, and
2027-2032 as the forecast year.

Global Online AD Management Software Market, By Region:
United States
China
Europe
Japan
South Korea
ASEAN
India

Rest of World

Global Online AD Management Software Market, Segmentation by
Type:

Cloud-based

Web-based

Global Online AD Management Software Market, Segmentation by
Channel:
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Search Advertising Management Software
Social Media Advertising Management Software
Display Advertising Management Software
Video Advertising Management Software

Others

Global Online AD Management Software Market, Segmentation by
Annual Contract Value:

Entry-Level: Below US$1,200/Year
Small Business: US$1,200-10,000/Year
Mid-Market: US$10,000-100,000/Year

Others

Global Online AD Management Software Market, Segmentation by
Application:

Advertising Agencies

Brands snd Enterprises
E-Commerce and Retall

Mobile Apps and Digital Services
Media and Publishers

Others
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Companies Profiled:
Alphabet
Meta Platforms
Microsoft
Amazon
Adobe
The Trade Desk
Smartly
Skai
Sprinklr
Salesforce
HubSpot
Marin Software
Basis Technologies
StackAdapt
NextRoll
ByteDance
Tencent Holdings

Alibaba Group
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Baidu

LY Corporation
Rakuten Group
CyberAgent

Dentsu Group

Key Questions Answered

1. How big is the global Online AD Management Software market?

2. What is the demand of the global Online AD Management Software market?

3. What is the year over year growth of the global Online AD Management Software
market?

4. What is the total value of the global Online AD Management Software market?

5. Who are the Major Players in the global Online AD Management Software market?
6. What are the growth factors driving the market demand?
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1 SUPPLY SUMMARY

1.1 Online AD Management Software Introduction
1.2 World Online AD Management Software Market Size & Forecast (2021 & 2025 &
2032)
1.3 World Online AD Management Software Total Market by Region (by Headquarter
Location)

1.3.1 World Online AD Management Software Market Size by Region (2021-2032), (by
Headquarter Location)

1.3.2 United States Based Company Online AD Management Software Revenue
(2021-2032)

1.3.3 China Based Company Online AD Management Software Revenue (2021-2032)

1.3.4 Europe Based Company Online AD Management Software Revenue
(2021-2032)

1.3.5 Japan Based Company Online AD Management Software Revenue (2021-2032)

1.3.6 South Korea Based Company Online AD Management Software Revenue
(2021-2032)

1.3.7 ASEAN Based Company Online AD Management Software Revenue
(2021-2032)

1.3.8 India Based Company Online AD Management Software Revenue (2021-2032)
1.4 Market Drivers, Restraints and Trends

1.4.1 Online AD Management Software Market Drivers

1.4.2 Factors Affecting Demand

1.4.3 Major Market Trends

2 DEMAND SUMMARY

2.1 World Online AD Management Software Consumption Value (2021-2032)
2.2 World Online AD Management Software Consumption Value by Region

2.2.1 World Online AD Management Software Consumption Value by Region
(2021-2026)

2.2.2 World Online AD Management Software Consumption Value Forecast by Region
(2027-2032)
2.3 United States Online AD Management Software Consumption Value (2021-2032)
2.4 China Online AD Management Software Consumption Value (2021-2032)
2.5 Europe Online AD Management Software Consumption Value (2021-2032)
2.6 Japan Online AD Management Software Consumption Value (2021-2032)
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2.7 South Korea Online AD Management Software Consumption Value (2021-2032)
2.8 ASEAN Online AD Management Software Consumption Value (2021-2032)
2.9 India Online AD Management Software Consumption Value (2021-2032)

3 WORLD ONLINE AD MANAGEMENT SOFTWARE COMPANIES COMPETITIVE
ANALYSIS

3.1 World Online AD Management Software Revenue by Player (2021-2026)
3.2 Industry Rank and Concentration Rate (CR)
3.2.1 Global Online AD Management Software Industry Rank of Major Players
3.2.2 Global Concentration Ratios (CR4) for Online AD Management Software in 2025
3.2.3 Global Concentration Ratios (CR8) for Online AD Management Software in 2025
3.3 Online AD Management Software Company Evaluation Quadrant
3.4 Online AD Management Software Market: Overall Company Footprint Analysis
3.4.1 Online AD Management Software Market: Region Footprint
3.4.2 Online AD Management Software Market: Company Product Type Footprint
3.4.3 Online AD Management Software Market: Company Product Application
Footprint
3.5 Competitive Environment
3.5.1 Historical Structure of the Industry
3.5.2 Barriers of Market Entry
3.5.3 Factors of Competition
3.6 Mergers & Acquisitions Activity

4 UNITED STATES VS CHINA VS REST OF WORLD (BY HEADQUARTER
LOCATION)

4.1 United States VS China: Online AD Management Software Revenue Comparison
(by Headquarter Location)

4.1.1 United States VS China: Online AD Management Software Revenue Comparison
(2021 & 2025 & 2032) (by Headquarter Location)

4.1.2 United States VS China: Online AD Management Software Revenue Market
Share Comparison (2021 & 2025 & 2032)
4.2 United States Based Companies VS China Based Companies: Online AD
Management Software Consumption Value Comparison

4.2.1 United States VS China: Online AD Management Software Consumption Value
Comparison (2021 & 2025 & 2032)

4.2.2 United States VS China: Online AD Management Software Consumption Value
Market Share Comparison (2021 & 2025 & 2032)
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4.3 United States Based Online AD Management Software Companies and Market
Share, 2021-2026

4.3.1 United States Based Online AD Management Software Companies,
Headquarters (States, Country)

4.3.2 United States Based Companies Online AD Management Software Revenue,
(2021-2026)
4.4 China Based Companies Online AD Management Software Revenue and Market
Share, 2021-2026

4.4.1 China Based Online AD Management Software Companies, Company
Headquarters (Province, Country)

4.4.2 China Based Companies Online AD Management Software Revenue,
(2021-2026)
4.5 Rest of World Based Online AD Management Software Companies and Market
Share, 2021-2026

4.5.1 Rest of World Based Online AD Management Software Companies,
Headquarters (Province, Country)

4.5.2 Rest of World Based Companies Online AD Management Software Revenue
(2021-2026)

5 MARKET ANALYSIS BY TYPE

5.1 World Online AD Management Software Market Size Overview by Type: 2021 VS
2025 VS 2032
5.2 Segment Introduction by Type
5.2.1 Cloud-based
5.2.2 Web-based
5.3 Market Segment by Type
5.3.1 World Online AD Management Software Market Size by Type (2021-2026)
5.3.2 World Online AD Management Software Market Size by Type (2027-2032)
5.3.3 World Online AD Management Software Market Size Market Share by Type
(2027-2032)

6 MARKET ANALYSIS BY CHANNEL

6.1 World Online AD Management Software Market Size Overview by Channel: 2021
VS 2025 VS 2032
6.2 Segment Introduction by Channel

6.2.1 Search Advertising Management Software

6.2.2 Social Media Advertising Management Software
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6.2.3 Display Advertising Management Software
6.2.4 Video Advertising Management Software
6.2.5 Others
6.3 Market Segment by Channel
6.3.1 World Online AD Management Software Market Size by Channel (2021-2026)
6.3.2 World Online AD Management Software Market Size by Channel (2027-2032)
6.3.3 World Online AD Management Software Market Size Market Share by Channel
(2027-2032)

7 MARKET ANALYSIS BY ANNUAL CONTRACT VALUE

7.1 World Online AD Management Software Market Size Overview by Annual Contract
Value: 2021 VS 2025 VS 2032
7.2 Segment Introduction by Annual Contract Value

7.2.1 Entry-Level: Below US$1,200/Year

7.2.2 Small Business: US$1,200-10,000/Year

7.2.3 Mid-Market: US$10,000-100,000/Year

7.2.4 Others
7.3 Market Segment by Annual Contract Value

7.3.1 World Online AD Management Software Market Size by Annual Contract Value
(2021-2026)

7.3.2 World Online AD Management Software Market Size by Annual Contract Value
(2027-2032)

7.3.3 World Online AD Management Software Market Size Market Share by Annual
Contract Value (2027-2032)

8 MARKET ANALYSIS BY APPLICATION

8.1 World Online AD Management Software Market Size Overview by Application: 2021
VS 2025 VS 2032
8.2 Segment Introduction by Application
8.2.1 Advertising Agencies
8.2.2 Brands snd Enterprises
8.2.3 E-Commerce and Retalil
8.2.4 Mobile Apps and Digital Services
8.2.5 Media and Publishers
8.2.6 Others
8.3 Market Segment by Application
8.3.1 World Online AD Management Software Market Size by Application (2021-2026)
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8.3.2 World Online AD Management Software Market Size by Application (2027-2032)
8.3.3 World Online AD Management Software Market Size Market Share by
Application (2021-2032)

9 COMPANY PROFILES

9.1 Alphabet

9.1.1 Alphabet Details

9.1.2 Alphabet Major Business

9.1.3 Alphabet Online AD Management Software Product and Services

9.1.4 Alphabet Online AD Management Software Revenue, Gross Margin and Market
Share (2021-2026)

9.1.5 Alphabet Recent Developments/Updates

9.1.6 Alphabet Competitive Strengths & Weaknesses
9.2 Meta Platforms

9.2.1 Meta Platforms Details

9.2.2 Meta Platforms Major Business

9.2.3 Meta Platforms Online AD Management Software Product and Services

9.2.4 Meta Platforms Online AD Management Software Revenue, Gross Margin and
Market Share (2021-2026)

9.2.5 Meta Platforms Recent Developments/Updates

9.2.6 Meta Platforms Competitive Strengths & Weaknesses
9.3 Microsoft

9.3.1 Microsoft Details

9.3.2 Microsoft Major Business

9.3.3 Microsoft Online AD Management Software Product and Services

9.3.4 Microsoft Online AD Management Software Revenue, Gross Margin and Market
Share (2021-2026)

9.3.5 Microsoft Recent Developments/Updates

9.3.6 Microsoft Competitive Strengths & Weaknesses
9.4 Amazon

9.4.1 Amazon Details

9.4.2 Amazon Major Business

9.4.3 Amazon Online AD Management Software Product and Services

9.4.4 Amazon Online AD Management Software Revenue, Gross Margin and Market
Share (2021-2026)

9.4.5 Amazon Recent Developments/Updates

9.4.6 Amazon Competitive Strengths & Weaknesses
9.5 Adobe
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9.5.1 Adobe Details

9.5.2 Adobe Major Business

9.5.3 Adobe Online AD Management Software Product and Services

9.5.4 Adobe Online AD Management Software Revenue, Gross Margin and Market
Share (2021-2026)

9.5.5 Adobe Recent Developments/Updates

9.5.6 Adobe Competitive Strengths & Weaknesses
9.6 The Trade Desk

9.6.1 The Trade Desk Details

9.6.2 The Trade Desk Major Business

9.6.3 The Trade Desk Online AD Management Software Product and Services

9.6.4 The Trade Desk Online AD Management Software Revenue, Gross Margin and
Market Share (2021-2026)

9.6.5 The Trade Desk Recent Developments/Updates

9.6.6 The Trade Desk Competitive Strengths & Weaknesses
9.7 Smartly

9.7.1 Smartly Details

9.7.2 Smartly Major Business

9.7.3 Smartly Online AD Management Software Product and Services

9.7.4 Smartly Online AD Management Software Revenue, Gross Margin and Market
Share (2021-2026)

9.7.5 Smartly Recent Developments/Updates

9.7.6 Smartly Competitive Strengths & Weaknesses
9.8 Skai

9.8.1 Skai Details

9.8.2 Skai Major Business

9.8.3 Skai Online AD Management Software Product and Services

9.8.4 Skai Online AD Management Software Revenue, Gross Margin and Market
Share (2021-2026)

9.8.5 Skai Recent Developments/Updates

9.8.6 Skai Competitive Strengths & Weaknesses
9.9 Sprinklr

9.9.1 Sprinklr Details

9.9.2 Sprinklr Major Business

9.9.3 Sprinklr Online AD Management Software Product and Services

9.9.4 Sprinklr Online AD Management Software Revenue, Gross Margin and Market
Share (2021-2026)

9.9.5 Sprinklr Recent Developments/Updates

9.9.6 Sprinklr Competitive Strengths & Weaknesses
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9.10 Salesforce

9.10.1 Salesforce Details

9.10.2 Salesforce Major Business

9.10.3 Salesforce Online AD Management Software Product and Services

9.10.4 Salesforce Online AD Management Software Revenue, Gross Margin and
Market Share (2021-2026)

9.10.5 Salesforce Recent Developments/Updates

9.10.6 Salesforce Competitive Strengths & Weaknesses
9.11 HubSpot

9.11.1 HubSpot Details

9.11.2 HubSpot Major Business

9.11.3 HubSpot Online AD Management Software Product and Services

9.11.4 HubSpot Online AD Management Software Revenue, Gross Margin and Market
Share (2021-2026)

9.11.5 HubSpot Recent Developments/Updates

9.11.6 HubSpot Competitive Strengths & Weaknesses
9.12 Marin Software

9.12.1 Marin Software Details

9.12.2 Marin Software Major Business

9.12.3 Marin Software Online AD Management Software Product and Services

9.12.4 Marin Software Online AD Management Software Revenue, Gross Margin and
Market Share (2021-2026)

9.12.5 Marin Software Recent Developments/Updates

9.12.6 Marin Software Competitive Strengths & Weaknesses
9.13 Basis Technologies

9.13.1 Basis Technologies Details

9.13.2 Basis Technologies Major Business

9.13.3 Basis Technologies Online AD Management Software Product and Services

9.13.4 Basis Technologies Online AD Management Software Revenue, Gross Margin
and Market Share (2021-2026)

9.13.5 Basis Technologies Recent Developments/Updates

9.13.6 Basis Technologies Competitive Strengths & Weaknesses
9.14 StackAdapt

9.14.1 StackAdapt Details

9.14.2 StackAdapt Major Business

9.14.3 StackAdapt Online AD Management Software Product and Services

9.14.4 StackAdapt Online AD Management Software Revenue, Gross Margin and
Market Share (2021-2026)

9.14.5 StackAdapt Recent Developments/Updates
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9.14.6 StackAdapt Competitive Strengths & Weaknesses
9.15 NextRoll

9.15.1 NextRoll Details

9.15.2 NextRoll Major Business

9.15.3 NextRoll Online AD Management Software Product and Services

9.15.4 NextRoll Online AD Management Software Revenue, Gross Margin and Market
Share (2021-2026)

9.15.5 NextRoll Recent Developments/Updates

9.15.6 NextRoll Competitive Strengths & Weaknesses
9.16 ByteDance

9.16.1 ByteDance Details

9.16.2 ByteDance Major Business

9.16.3 ByteDance Online AD Management Software Product and Services

9.16.4 ByteDance Online AD Management Software Revenue, Gross Margin and
Market Share (2021-2026)

9.16.5 ByteDance Recent Developments/Updates

9.16.6 ByteDance Competitive Strengths & Weaknesses
9.17 Tencent Holdings

9.17.1 Tencent Holdings Details
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