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The global Non-magnetic Stainless Steel for Drill Collar market size is expected to
reach $ 114 million by 2032, rising at a market growth of 4.1% CAGR during the
forecast period (2026-2032).

In 2025, global Non-magnetic Stainless Steel for Drill Collar production reached
approximately 37.9 k tons, with an average global market price of around US$2,203 per
ton. Non-magnetic stainless steel for drill collars is a special type of stainless steel
material developed specifically to meet the manufacturing requirements of non-
magnetic drill collars in the fields of oil drilling and others. It is a low carbon, high
chromium manganese alloy non-magnetic steel.

The global market for non-magnetic stainless steel for drill collars is undergoing
structural transformation, driven less by conventional drilling activity and more by the
rising technical demands of deep and complex well drilling. Global ultra-deepwater and
frontier exploration remain active, with Africa and South America leading high-impact
well drilling, imposing unprecedented performance requirements on drill collar materials.
In China, the advancement of ten-thousand-meter deep well projects has raised
technical thresholds significantly, demanding materials with high density, strength,
corrosion resistance, non-magnetic properties, and resistance to extreme temperatures
and pressures. Domestic stainless steel producers have achieved breakthroughs in high-
nitrogen non-magnetic steel manufacturing, with some advanced products
demonstrating performance stability superior to imported alternatives, and have
gradually been validated and adopted in key national projects. Leading manufacturers
have achieved product serialization for non-magnetic drill collar steel, with exports
reaching the Middle East, Russia, and the European Union, indicating that domestic
metallurgical capabilities are now internationally competitive. Continued import tax
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incentives for energy exploration during China?s 15th Five-Year Plan period
reflect a clear policy commitment to strengthening domestic oil and gas exploration.
Overall, the market is shifting from scale expansion to quality improvement, with
technology self-sufficiency and import substitution serving as the core long-term
development drivers.

This report studies the global Non-magnetic Stainless Steel for Drill Collar production,
demand, key manufacturers, and key regions.

This report is a detailed and comprehensive analysis of the world market for Non-
magnetic Stainless Steel for Drill Collar and provides market size (US$ million) and
Year-over-Year (YoY) Growth, considering 2025 as the base year. This report explores
demand trends and competition, as well as details the characteristics of Non-magnetic
Stainless Steel for Drill Collar that contribute to its increasing demand across many
markets.

Highlights and key features of the study

Global Non-magnetic Stainless Steel for Drill Collar total production and demand,
2021-2032, (Tons)

Global Non-magnetic Stainless Steel for Drill Collar total production value, 2021-2032,
(USD Million)

Global Non-magnetic Stainless Steel for Drill Collar production by region & country,
production, value, CAGR, 2021-2032, (USD Million) & (Tons), (based on production
site)

Global Non-magnetic Stainless Steel for Drill Collar consumption by region & country,
CAGR, 2021-2032 & (Tons)

U.S. VS China: Non-magnetic Stainless Steel for Drill Collar domestic production,
consumption, key domestic manufacturers and share

Global Non-magnetic Stainless Steel for Drill Collar production by manufacturer,
production, price, value and market share 2021-2026, (USD Million) & (Tons)

Global Non-magnetic Stainless Steel for Drill Collar production by Type, production,
value, CAGR, 2021-2032, (USD Million) & (Tons)

Global Non-magnetic Stainless Steel for Drill Collar production by Application,
production, value, CAGR, 2021-2032, (USD Million) & (Tons)

This report profiles key players in the global Non-magnetic Stainless Steel for Drill
Collar market based on the following parameters - company overview, production,
value, price, gross margin, product portfolio, geographical presence, and key
developments. Key companies covered as a part of this study include Schoeller-
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Bleckmann (Austria), Carpenter Technology (United States), Swiss Steel Group
(Switzerland), ATI (United States), Daido Steel (Japan), Zhong Yuan Special Steel
(China), Shanxi Taigang Stainless Steel (China), Fushun Special Steel (China),
BAOSTEEL (China), Henan Shenlong (China), etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
used in analyzing the World Non-magnetic Stainless Steel for Drill Collar market

Detailed Segmentation:
Each section contains quantitative market data including market by value (US$
Millions), volume (production, consumption) & (Tons) and average price (US$/Ton) by
manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by
year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the
forecast year.
Global Non-magnetic Stainless Steel for Drill Collar Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Non-magnetic Stainless Steel for Drill Collar Market, Segmentation by Type:
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15-15 Series Steel

P Series Steel

W1813N Steel

N1310 Steel

Others

Global Non-magnetic Stainless Steel for Drill Collar Market, Segmentation by Magnetic
Permeability:

?r
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