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Abstracts

The global Multifunction Protection Relay market size is expected to reach $ 2091

million by 2032, rising at a market growth of 6.0% CAGR during the forecast period

(2026-2032).

Multifunction protection relays are digital protection devices that integrate multiple

protection, measurement, monitoring, and communication functions to ensure the safe

and reliable operation of electrical power systems. They are widely used in substations,

industrial plants, renewable energy facilities, and infrastructure projects to protect

feeders, transformers, motors, and generators. In 2025, the average global selling price

of multifunction protection relays is approximately US$1,150 per unit, with global

shipment volume reaching around 1.18 million units. The industry typically maintains a

gross margin range of 40%?60%, supported by high technical complexity, long

qualification cycles, strong system integration requirements, and customer switching

costs. The supply chain includes upstream electronic components and embedded

systems, midstream hardware design, firmware development, testing and certification,

and downstream demand from utilities, industrial users, EPC contractors, and energy

infrastructure operators.

In 2025, the multifunction protection relay market continues to benefit from grid

modernization, industrial automation upgrades, and the rapid integration of renewable

energy sources. As power systems become more complex and decentralized, demand

is shifting from traditional single-function relays toward intelligent, communication-

enabled protection devices. Competition is increasingly defined by reliability,

interoperability with digital substations, cybersecurity readiness, and lifecycle service

capabilities rather than hardware performance alone.

This report studies the global Multifunction Protection Relay production, demand, key

manufacturers, and key regions.

This report is a detailed and comprehensive analysis of the world market for
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Multifunction Protection Relay and provides market size (US$ million) and Year-

over-Year (YoY) Growth, considering 2025 as the base year. This report explores

demand trends and competition, as well as details the characteristics of Multifunction

Protection Relay that contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Multifunction Protection Relay total production and demand, 2021-2032, (K

Units)

Global Multifunction Protection Relay total production value, 2021-2032, (USD Million)

Global Multifunction Protection Relay production by region & country, production, value,

CAGR, 2021-2032, (USD Million) & (K Units), (based on production site)

Global Multifunction Protection Relay consumption by region & country, CAGR,

2021-2032 & (K Units)

U.S. VS China: Multifunction Protection Relay domestic production, consumption, key

domestic manufacturers and share

Global Multifunction Protection Relay production by manufacturer, production, price,

value and market share 2021-2026, (USD Million) & (K Units)

Global Multifunction Protection Relay production by Type, production, value, CAGR,

2021-2032, (USD Million) & (K Units)

Global Multifunction Protection Relay production by Application, production, value,

CAGR, 2021-2032, (USD Million) & (K Units)

This report profiles key players in the global Multifunction Protection Relay market

based on the following parameters - company overview, production, value, price, gross

margin, product portfolio, geographical presence, and key developments. Key

companies covered as a part of this study include ABB, Siemens, Schneider Electric,

GE Grid Solutions, Eaton, SEL, NR Electric, Nanjing Sciyon, Sieyuan Electric, Bornika,

etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the World Multifunction Protection Relay market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$

Millions), volume (production, consumption) & (K Units) and average price (US$/Unit) by

manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by

year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the

forecast year.

Global Multifunction Protection Relay Market, By Region:

United States
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China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Multifunction Protection Relay Market, Segmentation by Type:

Digital

Non-Digital

Global Multifunction Protection Relay Market, Segmentation by Voltage Level:

Low Voltage

Medium Voltage

High Voltage (Auxiliary)

Global Multifunction Protection Relay Market, Segmentation by Protection Function:

Feeder Protection

Motor Protection

Transformer Protection
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Generator Protection

Global Multifunction Protection Relay Market, Segmentation by Application:

Business

Household

Companies Profiled:

ABB

Siemens

Schneider Electric

GE Grid Solutions

Eaton

SEL

NR Electric

Nanjing Sciyon

Sieyuan Electric

Bornika

Bytorent Technology

DOSSENA

ERLPhase
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Orion Italia

THYTRONIC

Tesmec

Key Questions Answered:

1. How big is the global Multifunction Protection Relay market?

2. What is the demand of the global Multifunction Protection Relay market?

3. What is the year over year growth of the global Multifunction Protection Relay

market?

4. What is the production and production value of the global Multifunction Protection

Relay market?

5. Who are the key producers in the global Multifunction Protection Relay market?

6. What are the growth factors driving the market demand?
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