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The global Multifactor Authentication (MFA) market size is expected to reach $ 50213
million by 2032, rising at a market growth of 11.7% CAGR during the forecast period
(2026-2032).

Multifactor Authentication (MFA) is an authentication approach that requires a user to
present at least two independent factors to verify identity before granting access or
approving a sensitive action. These factors typically span: something you know
(password/PIN), something you have (hardware token, authenticator app, SIM/SMS
OTP, device-bound key), and something you are (biometrics such as fingerprint/face),
often augmented by contextual and behavioral signals (device fingerprinting, location,
risk patterns). By combining independent proofs, MFA materially reduces the probability
of account compromise compared with single-factor password-only login, and it is
widely deployed across workforce access, customer authentication, and transaction
approval flows.

In product terms, MFA is delivered as an IAM component or as APIs/SDKs embedded
into applications, with policy controls that enable step-up authentication based on risk
(e.g., requiring stronger factors for unusual devices, high-value transactions, or
privileged operations). The core enterprise value is measurable risk reduction—lower
account takeover rates and compliance exposure—while balancing user experience
through adaptive policies and modern phishing-resistant methods.

Cloud adoption and remote work keep MFA on the critical path

As enterprises shift workloads and workflows to cloud and remote-first operations,
passwords alone are no longer a sufficient security boundary. MFA continues to move
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from “best practice” to default baseline, especially for privileged access, remote
administration, and high-value customer journeys—because it is practical to integrate,
scalable to operate, and easier to audit than many alternative controls.

Phishing-resistant authentication reshapes roadmaps

Automation, phishing kits, and Al-enabled impersonation are raising the bar for
authentication assurance, accelerating the transition toward phishing-resistant
approaches such as passkeys. Industry guidance increasingly emphasizes deploying
phishing-resistant authentication by default, pushing vendors and enterprises to
redesign login and recovery journeys around cryptographic credentials rather than
shared secrets.

Demand expands beyond BFSI into every “high-value identity” scenario

While BFSI remains a major adopter, MFA demand is broadening across Saas,
telecom, healthcare, public services, and consumer platforms wherever high-value
accounts and high-risk actions drive fraud losses and operational cost. Competitive
differentiation increasingly comes from adaptive orchestration—applying stronger factors
only when risk warrants—to preserve conversion while tightening security.

This report studies the global Multifactor Authentication (MFA) demand, key companies,
and key regions.

This report is a detailed and comprehensive analysis of the world market for Multifactor
Authentication (MFA), and provides market size (US$ million) and Year-over-Year (YoY)
growth, considering 2025 as the base year. This report explores demand trends and
competition, as well as details the characteristics of Multifactor Authentication (MFA)
that contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Multifactor Authentication (MFA) total market, 2021-2032, (USD Million)

Global Multifactor Authentication (MFA) total market by region & country, CAGR,
2021-2032, (USD Million)

U.S. VS China: Multifactor Authentication (MFA) total market, key domestic companies,
and share, (USD Million)

Global Multifactor Authentication (MFA) revenue by player, revenue and market share
2021-2026, (USD Million)

Global Multifactor Authentication (MFA) total market by Type, CAGR, 2021-2032, (USD

Global Multifactor Authentication (MFA) Supply, Demand and Key Producers, 2026-2032


https://marketpublishers.com/report/it-technology/cybersecurity/global-multifactor-authentication-mfa-supply-gir.html

. +357 96 030922
Market Publishers info@marketpublishers.com

Million)

Global Multifactor Authentication (MFA) total market by Application, CAGR, 2021-2032,
(USD Million)

This report profiles major players in the global Multifactor Authentication (MFA) market
based on the following parameters - company overview, revenue, gross margin, product
portfolio, geographical presence, and key developments. Key companies covered as a
part of this study include Alibaba Cloud, Tencent Cloud, Huawei Cloud, Qi An Xin,
Venustech, Topsec, NSFOCUS, Sangfor, Hillstone Networks, DBAPPSecurity, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
used in analyzing the world Multifactor Authentication (MFA) market

Detailed Segmentation:
Each section contains quantitative market data including market by value (US$
Millions), by player, by regions, by Type, and by Application. Data is given for the years
2021-2032 by year with 2025 as the base year, 2026 as the estimate year, and
2027-2032 as the forecast year.
Global Multifactor Authentication (MFA) Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India
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Rest of World

Global Multifactor Authentication (MFA) Market, Segmentation by Type:
Solutions
Services

Hardware

Global Multifactor Authentication (MFA) Market, Segmentation by Deployment Mode:
Cloud-based

On-premises

Global Multifactor Authentication (MFA) Market, Segmentation by Vertical:
Banking Financial Services and Insurance (BFSI)
IT and Telecommunication
Government and Defence

Others

Global Multifactor Authentication (MFA) Market, Segmentation by Model Type:

Two-Factor Authentication

Three-Factor Authentication and Above

Global Multifactor Authentication (MFA) Market, Segmentation by Application:
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Large Enterprises

Small and Medium-Sized Enterprises

Companies Profiled:
Alibaba Cloud
Tencent Cloud
Huawei Cloud
Qi An Xin
Venustech
Topsec
NSFOCUS
Sangfor
Hillstone Networks
DBAPPSecurity
Paraview Software
Microsoft
Google
Amazon Web Services
Cisco

Palo Alto Networks
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Broadcom

Thales

IBM

Oracle

Okta

Fortinet

Ping Identity

RSA Security

Entrust

ASSA ABLOY

IDEMIA

Yubico

One Identity
Key Questions Answered
1. How big is the global Multifactor Authentication (MFA) market?
2. What is the demand of the global Multifactor Authentication (MFA) market?
3. What is the year over year growth of the global Multifactor Authentication (MFA)
market?
4. What is the total value of the global Multifactor Authentication (MFA) market?

5. Who are the Major Players in the global Multifactor Authentication (MFA) market?
6. What are the growth factors driving the market demand?

Global Multifactor Authentication (MFA) Supply, Demand and Key Producers, 2026-2032


https://marketpublishers.com/report/it-technology/cybersecurity/global-multifactor-authentication-mfa-supply-gir.html

. +357 96 030922
Market Publishers info@marketpublishers.com

1 SUPPLY SUMMARY

1.1 Central Issuance Card Equipment Introduction
1.2 World Central Issuance Card Equipment Supply & Forecast
1.2.1 World Central Issuance Card Equipment Production Value (2021 & 2025 & 2032)
1.2.2 World Central Issuance Card Equipment Production (2021-2032)
1.2.3 World Central Issuance Card Equipment Pricing Trends (2021-2032)
1.3 World Central Issuance Card Equipment Production by Region (Based on
Production Site)
1.3.1 World Central Issuance Card Equipment Production Value by Region
(2021-2032)
1.3.2 World Central Issuance Card Equipment Production by Region (2021-2032)
1.3.3 World Central Issuance Card Equipment Average Price by Region (2021-2032)
1.3.4 North America Central Issuance Card Equipment Production (2021-2032)
1.3.5 Europe Central Issuance Card Equipment Production (2021-2032)
1.3.6 China Central Issuance Card Equipment Production (2021-2032)
1.3.7 Japan Central Issuance Card Equipment Production (2021-2032)
1.4 Market Drivers, Restraints and Trends
1.4.1 Central Issuance Card Equipment Market Drivers
1.4.2 Factors Affecting Demand
1.4.3 Central Issuance Card Equipment Major Market Trends

2 DEMAND SUMMARY

2.1 World Central Issuance Card Equipment Demand (2021-2032)
2.2 World Central Issuance Card Equipment Consumption by Region
2.2.1 World Central Issuance Card Equipment Consumption by Region (2021-2026)
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2.3 United States Central Issuance Card Equipment Consumption (2021-2032)
2.4 China Central Issuance Card Equipment Consumption (2021-2032)
2.5 Europe Central Issuance Card Equipment Consumption (2021-2032)
2.6 Japan Central Issuance Card Equipment Consumption (2021-2032)
2.7 South Korea Central Issuance Card Equipment Consumption (2021-2032)
2.8 ASEAN Central Issuance Card Equipment Consumption (2021-2032)
2.9 India Central Issuance Card Equipment Consumption (2021-2032)
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3 WORLD MANUFACTURERS COMPETITIVE ANALYSIS

3.1 World Central Issuance Card Equipment Production Value by Manufacturer
(2021-2026)
3.2 World Central Issuance Card Equipment Production by Manufacturer (2021-2026)
3.3 World Central Issuance Card Equipment Average Price by Manufacturer
(2021-2026)
3.4 Central Issuance Card Equipment Company Evaluation Quadrant
3.5 Industry Rank and Concentration Rate (CR)
3.5.1 Global Central Issuance Card Equipment Industry Rank of Major Manufacturers
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Footprint
3.7 Competitive Environment
3.7.1 Historical Structure of the Industry
3.7.2 Barriers of Market Entry
3.7.3 Factors of Competition
3.8 New Entrant and Capacity Expansion Plans
3.9 Mergers, Acquisition, Agreements, and Collaborations

4 UNITED STATES VS CHINA VS REST OF THE WORLD

4.1 United States VS China: Central Issuance Card Equipment Production Value
Comparison

4.1.1 United States VS China: Central Issuance Card Equipment Production Value
Comparison (2021 & 2025 & 2032)

4.1.2 United States VS China: Central Issuance Card Equipment Production Value
Market Share Comparison (2021 & 2025 & 2032)
4.2 United States VS China: Central Issuance Card Equipment Production Comparison

4.2.1 United States VS China: Central Issuance Card Equipment Production
Comparison (2021 & 2025 & 2032)

4.2.2 United States VS China: Central Issuance Card Equipment Production Market
Share Comparison (2021 & 2025 & 2032)
4.3 United States VS China: Central Issuance Card Equipment Consumption
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4.3.1 United States VS China: Central Issuance Card Equipment Consumption
Comparison (2021 & 2025 & 2032)

4.3.2 United States VS China: Central Issuance Card Equipment Consumption Market
Share Comparison (2021 & 2025 & 2032)
4.4 United States Based Central Issuance Card Equipment Manufacturers and Market
Share, 2021-2026

4.4.1 United States Based Central Issuance Card Equipment Manufacturers,
Headquarters and Production Site (States, Country)
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5 MARKET ANALYSIS BY TYPE

5.1 World Central Issuance Card Equipment Market Size Overview by Type: 2021 VS
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5.2 Segment Introduction by Type
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5.3 Market Segment by Type
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5.3.3 World Central Issuance Card Equipment Average Price by Type (2021-2032)
6 MARKET ANALYSIS BY FUNCTION
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