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The global Multi-Factor Authentication (MFA) market size is expected to reach $ 52770
million by 2032, rising at a market growth of 12.2% CAGR during the forecast period
(2026-2032).

Multi-Factor Authentication (MFA) is an identity verification method that enhances
account security by requiring users to provide multiple independent verification factors
to confirm their identity. Unlike traditional single-factor authentication (SFA), which relies
solely on a password, MFA combines at least two different forms of authentication, such
as knowledge factors (e.g., password or PIN), possession factors (e.g., mobile phone,
hardware token), and biometric factors (e.g., fingerprint, facial recognition). This
approach significantly improves account security and reduces risks associated with
password leaks or theft.

The MFA market has witnessed rapid growth in recent years, particularly in industries
that heavily rely on data security, such as finance, healthcare, government, and e-
commerce. As cyber threats become increasingly diverse, MFA has become the
standard solution to address risks like data breaches and identity theft. Many
businesses and organizations have adopted MFA as a core component of their security
strategy, driving the widespread application of this technology.

The rapid growth of the Multi-Factor Authentication (MFA) market can be attributed to
several driving factors. Firstly, the increasing number of cyberattacks and data breaches
is the primary reason for the widespread adoption of MFA. In recent years, cyber threats
have become more complex, with issues like password leaks, identity theft, and
ransomware becoming common, pushing businesses to strengthen their identity
verification measures. Secondly, the accelerated pace of digital transformation has also
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provided growth opportunities for the MFA market. As businesses expand into
emerging technologies such as cloud computing, big data, and 10T, the need for
security is growing, making MFA a crucial technology to ensure data safety.
Furthermore, increasing government regulations on data privacy and security are
compelling companies to adopt MFA to comply with legal requirements.

Although MFA has significant market development potential, it also faces some
challenges. For instance, user experience is a key issue in the adoption of MFA. Users
may resist frequent authentication steps, weakening the effectiveness of security
measures. Additionally, the deployment and maintenance costs of MFA systems are
relatively high, which may put financial strain on small and medium-sized businesses.

Despite its significant advantages in enhancing cybersecurity, the implementation of
MFA also faces several challenges and risks. One of the key challenges is technical
complexity. MFA systems require integration of multiple authentication methods, such
as hardware tokens, SMS-based OTPs, and biometric technologies, which may involve
high costs for technology integration and device investments for businesses. Secondly,
MFA may have a negative impact on user experience. Users might find frequent
authentication steps inconvenient, especially when additional devices like hardware
tokens or biometric systems are involved, potentially increasing user resistance and
reducing the effectiveness of security measures. Finally, security vulnerabilities also
pose a significant risk to MFA systems. If any of the MFA components, such as SMS
verification or biometric systems, have technical flaws, hackers could exploit these
vulnerabilities to bypass the authentication system, leading to potential security
breaches.

As cyber threats continue to escalate, downstream demand for MFA technology is
becoming increasingly diverse and growing. Firstly, the financial sector's demand for
MFA is rising rapidly. Since financial transactions involve large amounts of sensitive
data, financial institutions must adopt stricter authentication measures to protect
customer funds and personal information. Secondly, the healthcare sector is also
gradually increasing the use of MFA, particularly in the protection of patient data and the
security of electronic health record systems. With the development of cloud computing
and telemedicine, the healthcare industry's demand for data security is becoming more
urgent. Additionally, e-commerce and social platforms are strengthening the
implementation of MFA to prevent account theft and user privacy breaches. Overall, as
industries place greater emphasis on data security, MFA will continue to experience
sustained growth in downstream demand.
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This report studies the global Multi-Factor Authentication (MFA) demand, key
companies, and key regions.

This report is a detailed and comprehensive analysis of the world market for Multi-
Factor Authentication (MFA), and provides market size (US$ million) and Year-over-
Year (YoY) growth, considering 2025 as the base year. This report explores demand
trends and competition, as well as details the characteristics of Multi-Factor
Authentication (MFA) that contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Multi-Factor Authentication (MFA) total market, 2021-2032, (USD Million)
Global Multi-Factor Authentication (MFA) total market by region & country, CAGR,
2021-2032, (USD Million)

U.S. VS China: Multi-Factor Authentication (MFA) total market, key domestic
companies, and share, (USD Million)

Global Multi-Factor Authentication (MFA) revenue by player, revenue and market share
2021-2026, (USD Million)

Global Multi-Factor Authentication (MFA) total market by Type, CAGR, 2021-2032,
(USD Million)

Global Multi-Factor Authentication (MFA) total market by Application, CAGR,
2021-2032, (USD Million)

This report profiles major players in the global Multi-Factor Authentication (MFA) market
based on the following parameters - company overview, revenue, gross margin, product
portfolio, geographical presence, and key developments. Key companies covered as a
part of this study include Fortinet, Inc., CyberArk Software Ltd., Morpho, Shufti, AuthX,
Frontegg, Okta Adaptive MFA, Microsoft Entra MFA, PingOne, OneLogin, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
used in analyzing the world Multi-Factor Authentication (MFA) market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$
Millions), by player, by regions, by Type, and by Application. Data is given for the years
2021-2032 by year with 2025 as the base year, 2026 as the estimate year, and
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2027-2032 as the forecast year.
Global Multi-Factor Authentication (MFA) Market, By Region:
United States
China
Europe
Japan
South Korea
ASEAN
India

Rest of World

Global Multi-Factor Authentication (MFA) Market, Segmentation by Type:
Two-Factor Authentication
Three-Factor Authentication

Others

Global Multi-Factor Authentication (MFA) Market, Segmentation by Deployment Mode:

On-Premises Deployment

Cloud-based Deployment

Global Multi-Factor Authentication (MFA) Market, Segmentation by Application:
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Financial Sector

Healthcare

Government & Public

Enterprises & E-Commerce
Education & Research Institutions

Others

Companies Profiled:
Fortinet, Inc.
CyberArk Software Ltd.
Morpho
Shufti
AuthX
Frontegg
Okta Adaptive MFA
Microsoft Entra MFA
PingOne
OneLogin
JumpCloud Protect

IBM Security Verify
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RSA SecurlD

Palo Alto Networks

Thales DIS

Entrust

HID Global

Symantec VIP

Duo Security

SS0360

Beijing Trusfort Technology

Chelen

Authing

Nington

Keypasco
Key Questions Answered
1. How big is the global Multi-Factor Authentication (MFA) market?
2. What is the demand of the global Multi-Factor Authentication (MFA) market?
3. What is the year over year growth of the global Multi-Factor Authentication (MFA)
market?
4. What is the total value of the global Multi-Factor Authentication (MFA) market?

5. Who are the Major Players in the global Multi-Factor Authentication (MFA) market?
6. What are the growth factors driving the market demand?
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1 SUPPLY SUMMARY

1.1 Multi-Factor Authentication (MFA) Introduction
1.2 World Multi-Factor Authentication (MFA) Market Size & Forecast (2021 & 2025 &
2032)
1.3 World Multi-Factor Authentication (MFA) Total Market by Region (by Headquarter
Location)

1.3.1 World Multi-Factor Authentication (MFA) Market Size by Region (2021-2032), (by
Headquarter Location)

1.3.2 United States Based Company Multi-Factor Authentication (MFA) Revenue
(2021-2032)

1.3.3 China Based Company Multi-Factor Authentication (MFA) Revenue (2021-2032)

1.3.4 Europe Based Company Multi-Factor Authentication (MFA) Revenue
(2021-2032)

1.3.5 Japan Based Company Multi-Factor Authentication (MFA) Revenue (2021-2032)

1.3.6 South Korea Based Company Multi-Factor Authentication (MFA) Revenue
(2021-2032)

1.3.7 ASEAN Based Company Multi-Factor Authentication (MFA) Revenue
(2021-2032)

1.3.8 India Based Company Multi-Factor Authentication (MFA) Revenue (2021-2032)
1.4 Market Drivers, Restraints and Trends

1.4.1 Multi-Factor Authentication (MFA) Market Drivers

1.4.2 Factors Affecting Demand

1.4.3 Major Market Trends

2 DEMAND SUMMARY

2.1 World Multi-Factor Authentication (MFA) Consumption Value (2021-2032)
2.2 World Multi-Factor Authentication (MFA) Consumption Value by Region

2.2.1 World Multi-Factor Authentication (MFA) Consumption Value by Region
(2021-2026)

2.2.2 World Multi-Factor Authentication (MFA) Consumption Value Forecast by Region
(2027-2032)
2.3 United States Multi-Factor Authentication (MFA) Consumption Value (2021-2032)
2.4 China Multi-Factor Authentication (MFA) Consumption Value (2021-2032)
2.5 Europe Multi-Factor Authentication (MFA) Consumption Value (2021-2032)
2.6 Japan Multi-Factor Authentication (MFA) Consumption Value (2021-2032)
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2.7 South Korea Multi-Factor Authentication (MFA) Consumption Value (2021-2032)
2.8 ASEAN Multi-Factor Authentication (MFA) Consumption Value (2021-2032)
2.9 India Multi-Factor Authentication (MFA) Consumption Value (2021-2032)

3 WORLD MULTI-FACTOR AUTHENTICATION (MFA) COMPANIES COMPETITIVE
ANALYSIS

3.1 World Multi-Factor Authentication (MFA) Revenue by Player (2021-2026)
3.2 Industry Rank and Concentration Rate (CR)
3.2.1 Global Multi-Factor Authentication (MFA) Industry Rank of Major Players
3.2.2 Global Concentration Ratios (CR4) for Multi-Factor Authentication (MFA) in 2025
3.2.3 Global Concentration Ratios (CR8) for Multi-Factor Authentication (MFA) in 2025
3.3 Multi-Factor Authentication (MFA) Company Evaluation Quadrant
3.4 Multi-Factor Authentication (MFA) Market: Overall Company Footprint Analysis
3.4.1 Multi-Factor Authentication (MFA) Market: Region Footprint
3.4.2 Multi-Factor Authentication (MFA) Market: Company Product Type Footprint
3.4.3 Multi-Factor Authentication (MFA) Market: Company Product Application
Footprint
3.5 Competitive Environment
3.5.1 Historical Structure of the Industry
3.5.2 Barriers of Market Entry
3.5.3 Factors of Competition
3.6 Mergers & Acquisitions Activity

4 UNITED STATES VS CHINA VS REST OF WORLD (BY HEADQUARTER
LOCATION)

4.1 United States VS China: Multi-Factor Authentication (MFA) Revenue Comparison
(by Headquarter Location)

4.1.1 United States VS China: Multi-Factor Authentication (MFA) Revenue
Comparison (2021 & 2025 & 2032) (by Headquarter Location)

4.1.2 United States VS China: Multi-Factor Authentication (MFA) Revenue Market
Share Comparison (2021 & 2025 & 2032)
4.2 United States Based Companies VS China Based Companies: Multi-Factor
Authentication (MFA) Consumption Value Comparison

4.2.1 United States VS China: Multi-Factor Authentication (MFA) Consumption Value
Comparison (2021 & 2025 & 2032)

4.2.2 United States VS China: Multi-Factor Authentication (MFA) Consumption Value
Market Share Comparison (2021 & 2025 & 2032)
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4.3 United States Based Multi-Factor Authentication (MFA) Companies and Market
Share, 2021-2026

4.3.1 United States Based Multi-Factor Authentication (MFA) Companies,
Headquarters (States, Country)

4.3.2 United States Based Companies Multi-Factor Authentication (MFA) Revenue,
(2021-2026)
4.4 China Based Companies Multi-Factor Authentication (MFA) Revenue and Market
Share, 2021-2026

4.4.1 China Based Multi-Factor Authentication (MFA) Companies, Company
Headquarters (Province, Country)

4.4.2 China Based Companies Multi-Factor Authentication (MFA) Revenue,
(2021-2026)
4.5 Rest of World Based Multi-Factor Authentication (MFA) Companies and Market
Share, 2021-2026

4.5.1 Rest of World Based Multi-Factor Authentication (MFA) Companies,
Headquarters (Province, Country)

4.5.2 Rest of World Based Companies Multi-Factor Authentication (MFA) Revenue
(2021-2026)

5 MARKET ANALYSIS BY TYPE

5.1 World Multi-Factor Authentication (MFA) Market Size Overview by Type: 2021 VS
2025 VS 2032
5.2 Segment Introduction by Type
5.2.1 Two-Factor Authentication
5.2.2 Three-Factor Authentication
5.2.3 Others
5.3 Market Segment by Type
5.3.1 World Multi-Factor Authentication (MFA) Market Size by Type (2021-2026)
5.3.2 World Multi-Factor Authentication (MFA) Market Size by Type (2027-2032)
5.3.3 World Multi-Factor Authentication (MFA) Market Size Market Share by Type
(2027-2032)

6 MARKET ANALYSIS BY DEPLOYMENT MODE

6.1 World Multi-Factor Authentication (MFA) Market Size Overview by Deployment
Mode: 2021 VS 2025 VS 2032
6.2 Segment Introduction by Deployment Mode

6.2.1 On-Premises Deployment
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6.2.2 Cloud-based Deployment
6.3 Market Segment by Deployment Mode

6.3.1 World Multi-Factor Authentication (MFA) Market Size by Deployment Mode
(2021-2026)

6.3.2 World Multi-Factor Authentication (MFA) Market Size by Deployment Mode
(2027-2032)

6.3.3 World Multi-Factor Authentication (MFA) Market Size Market Share by
Deployment Mode (2027-2032)

7 MARKET ANALYSIS BY APPLICATION

7.1 World Multi-Factor Authentication (MFA) Market Size Overview by Application: 2021
VS 2025 VS 2032
7.2 Segment Introduction by Application
7.2.1 Financial Sector
7.2.2 Healthcare
7.2.3 Government & Public
7.2.4 Enterprises & E-Commerce
7.2.5 Education & Research Institutions
7.2.6 Others
7.3 Market Segment by Application
7.3.1 World Multi-Factor Authentication (MFA) Market Size by Application (2021-2026)
7.3.2 World Multi-Factor Authentication (MFA) Market Size by Application (2027-2032)
7.3.3 World Multi-Factor Authentication (MFA) Market Size Market Share by
Application (2021-2032)

8 COMPANY PROFILES

8.1 Fortinet, Inc.
8.1.1 Fortinet, Inc. Details
8.1.2 Fortinet, Inc. Major Business
8.1.3 Fortinet, Inc. Multi-Factor Authentication (MFA) Product and Services
8.1.4 Fortinet, Inc. Multi-Factor Authentication (MFA) Revenue, Gross Margin and
Market Share (2021-2026)
8.1.5 Fortinet, Inc. Recent Developments/Updates
8.1.6 Fortinet, Inc. Competitive Strengths & Weaknesses
8.2 CyberArk Software Ltd.
8.2.1 CyberArk Software Ltd. Details
8.2.2 CyberArk Software Ltd. Major Business
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8.2.3 CyberArk Software Ltd. Multi-Factor Authentication (MFA) Product and Services

8.2.4 CyberArk Software Ltd. Multi-Factor Authentication (MFA) Revenue, Gross
Margin and Market Share (2021-2026)

8.2.5 CyberArk Software Ltd. Recent Developments/Updates

8.2.6 CyberArk Software Ltd. Competitive Strengths & Weaknesses
8.3 Morpho

8.3.1 Morpho Details

8.3.2 Morpho Major Business

8.3.3 Morpho Multi-Factor Authentication (MFA) Product and Services

8.3.4 Morpho Multi-Factor Authentication (MFA) Revenue, Gross Margin and Market
Share (2021-2026)

8.3.5 Morpho Recent Developments/Updates

8.3.6 Morpho Competitive Strengths & Weaknesses
8.4 Shufti

8.4.1 Shufti Details

8.4.2 Shufti Major Business

8.4.3 Shufti Multi-Factor Authentication (MFA) Product and Services

8.4.4 Shufti Multi-Factor Authentication (MFA) Revenue, Gross Margin and Market
Share (2021-2026)

8.4.5 Shufti Recent Developments/Updates

8.4.6 Shufti Competitive Strengths & Weaknesses
8.5 AuthX

8.5.1 AuthX Details

8.5.2 AuthX Major Business

8.5.3 AuthX Multi-Factor Authentication (MFA) Product and Services

8.5.4 AuthX Multi-Factor Authentication (MFA) Revenue, Gross Margin and Market
Share (2021-2026)

8.5.5 AuthX Recent Developments/Updates

8.5.6 AuthX Competitive Strengths & Weaknesses
8.6 Frontegg

8.6.1 Frontegg Details

8.6.2 Frontegg Major Business

8.6.3 Frontegg Multi-Factor Authentication (MFA) Product and Services

8.6.4 Frontegg Multi-Factor Authentication (MFA) Revenue, Gross Margin and Market
Share (2021-2026)

8.6.5 Frontegg Recent Developments/Updates

8.6.6 Frontegg Competitive Strengths & Weaknesses
8.7 Okta Adaptive MFA

8.7.1 Okta Adaptive MFA Details
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8.7.2 Okta Adaptive MFA Major Business

8.7.3 Okta Adaptive MFA Multi-Factor Authentication (MFA) Product and Services

8.7.4 Okta Adaptive MFA Multi-Factor Authentication (MFA) Revenue, Gross Margin
and Market Share (2021-2026)

8.7.5 Okta Adaptive MFA Recent Developments/Updates

8.7.6 Okta Adaptive MFA Competitive Strengths & Weaknesses
8.8 Microsoft Entra MFA

8.8.1 Microsoft Entra MFA Details

8.8.2 Microsoft Entra MFA Major Business

8.8.3 Microsoft Entra MFA Multi-Factor Authentication (MFA) Product and Services

8.8.4 Microsoft Entra MFA Multi-Factor Authentication (MFA) Revenue, Gross Margin
and Market Share (2021-2026)

8.8.5 Microsoft Entra MFA Recent Developments/Updates

8.8.6 Microsoft Entra MFA Competitive Strengths & Weaknesses
8.9 PingOne

8.9.1 PingOne Details

8.9.2 PingOne Major Business

8.9.3 PingOne Multi-Factor Authentication (MFA) Product and Services

8.9.4 PingOne Multi-Factor Authentication (MFA) Revenue, Gross Margin and Market
Share (2021-2026)

8.9.5 PingOne Recent Developments/Updates

8.9.6 PingOne Competitive Strengths & Weaknesses
8.10 OnelLogin

8.10.1 OneLogin Details

8.10.2 OnelLogin Major Business

8.10.3 OneLogin Multi-Factor Authentication (MFA) Product and Services

8.10.4 OnelLogin Multi-Factor Authentication (MFA) Revenue, Gross Margin and
Market Share (2021-2026)

8.10.5 OnelLogin Recent Developments/Updates

8.10.6 OnelLogin Competitive Strengths & Weaknesses
8.11 JumpCloud Protect

8.11.1 JumpCloud Protect Details

8.11.2 JumpCloud Protect Major Business

8.11.3 JumpCloud Protect Multi-Factor Authentication (MFA) Product and Services

8.11.4 JumpCloud Protect Multi-Factor Authentication (MFA) Revenue, Gross Margin
and Market Share (2021-2026)

8.11.5 JumpCloud Protect Recent Developments/Updates

8.11.6 JumpCloud Protect Competitive Strengths & Weaknesses
8.12 IBM Security Verify
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8.12.1 IBM Security Verify Details

8.12.2 IBM Security Verify Major Business

8.12.3 IBM Security Verify Multi-Factor Authentication (MFA) Product and Services

8.12.4 IBM Security Verify Multi-Factor Authentication (MFA) Revenue, Gross Margin
and Market Share (2021-2026)

8.12.5 IBM Security Verify Recent Developments/Updates

8.12.6 IBM Security Verify Competitive Strengths & Weaknesses
8.13 RSA SecurlD

8.13.1 RSA SecurID Details

8.13.2 RSA SecurlD Major Business

8.13.3 RSA SecurlD Multi-Factor Authentication (MFA) Product and Services

8.13.4 RSA SecurlD Multi-Factor Authentication (MFA) Revenue, Gross Margin and
Market Share (2021-2026)

8.13.5 RSA SecurlD Recent Developments/Updates

8.13.6 RSA SecurlD Competitive Strengths & Weaknesses
8.14 Palo Alto Networks

8.14.1 Palo Alto Networks Details

8.14.2 Palo Alto Networks Major Business

8.14.3 Palo Alto Networks Multi-Factor Authentication (MFA) Product and Services

8.14.4 Palo Alto Networks Multi-Factor Authentication (MFA) Revenue, Gross Margin
and Market Share (2021-2026)

8.14.5 Palo Alto Networks Recent Developments/Updates

8.14.6 Palo Alto Networks Competitive Strengths & Weaknesses
8.15 Thales DIS

8.15.1 Thales DIS Details

8.15.2 Thales DIS Major Business

8.15.3 Thales DIS Multi-Factor Authentication (MFA) Product and Services

8.15.4 Thales DIS Multi-Factor Authentication (MFA) Revenue, Gross Margin and
Market Share (2021-2026)

8.15.5 Thales DIS Recent Developments/Updates

8.15.6 Thales DIS Competitive Strengths & Weaknesses
8.16 Entrust

8.16.1 Entrust Details

8.16.2 Entrust Major Business

8.16.3 Entrust Multi-Factor Authentication (MFA) Product and Services

8.16.4 Entrust Multi-Factor Authentication (MFA) Revenue, Gross Margin and Market
Share (2021-2026)

8.16.5 Entrust Recent Developments/Updates

8.16.6 Entrust Competitive Strengths & Weaknesses
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8.17 HID Global

8.17.1 HID Global Details

8.17.2 HID Global Major Business

8.17.3 HID Global Multi-Factor Authentication (MFA) Product and Services

8.17.4 HID Global Multi-Factor Authentication (MFA) Revenue, Gross Margin and
Market Share (2021-2026)

8.17.5 HID Global Recent Developments/Updates

8.17.6 HID Global Competitive Strengths & Weaknesses
8.18 Symantec VIP

8.18.1 Symantec VIP Details

8.18.2 Symantec VIP Major Business

8.18.3 Symantec VIP Multi-Factor Authentication (MFA) Product and Services

8.18.4 Symantec VIP Multi-Factor Authentication (MFA) Revenue, Gross Margin and
Market Share (2021-2026)

8.18.5 Symantec VIP Recent Developments/Updates

8.18.6 Symantec VIP Competitive Strengths & Weaknesses
8.19 Duo Security

8.19.1 Duo Security Details

8.19.2 Duo Security Major Business

8.19.3 Duo Security Multi-Factor Authentication (MFA) Product and Services

8.19.4 Duo Security Multi-Factor Authentication (MFA) Revenue, Gross Margin and
Market Share (2021-2026)

8.19.5 Duo Security Recent Developments/Updates

8.19.6 Duo Security Competitive Strengths & Weaknesses
8.20 SS0360

8.20.1 SS0O360 Details

8.20.2 SS0360 Major Business

8.20.3 SS0360 Multi-Factor Authentication (MFA) Product and Services

8.20.4 SS0O360 Multi-Factor Authentication (MFA) Revenue, Gross Margin and Market
Share (2021-2026)

8.20.5 SS0360 Recent Developments/Updates

8.20.6 SS0O360 Competitive Strengths & Weaknesses
8.21 Beijing Trusfort Technology

8.21.1 Beijing Trusfort Technology Details

8.21.2 Beijing Trusfort Technology Major Business

8.21.3 Beijing Trusfort Technology Multi-Factor Authentication (MFA) Product and
Services

8.21.4 Beijing Trusfort Technology Multi-Factor Authentication (MFA) Revenue, Gross
Margin and Market Share (2021-2026)
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8.21.5 Beijing Trusfort Technology Recent Developments/Updates

8.21.6 Beijing Trusfort Technology Competitive Strengths & Weaknesses
8.22 Chelen

8.22.1 Chelen Details

8.22.2 Chelen Major Business

8.22.3 Chelen Multi-Factor Authentication (MFA) Product and Services

8.22.4 Chelen Multi-Factor Authentication (MFA) Revenue, Gross Margin and Market
Share (2021-2026)

8.22.5 Chelen Recent Developments/Updates

8.22.6 Chelen Competitive Strengths & Weaknesses
8.23 Authing

8.23.1 Authing Detalils

8.23.2 Authing Major Business

8.23.3 Authing Multi-Factor Authentication (MFA) Product and Services

8.23.4 Authing Multi-Factor Authentication (MFA) Revenue, Gross Margin and Market
Share (2021-2026)

8.23.5 Authing Recent Developments/Updates

8.23.6 Authing Competitive Strengths & Weaknesses
8.24 Nington

8.24.1 Nington Details
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