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Abstracts

The global Military Armored Vehicles market size is expected to reach $ 31929 million

by 2032, rising at a market growth of 5.4% CAGR during the forecast period

(2026-2032).

Military Armored Vehicles are protected ground platforms developed for armed forces to

perform combat operations, personnel transport, reconnaissance, patrol, command and

control, fire support, medical evacuation, engineering support and other battlefield

missions. They combine armored protection, tactical mobility, weapon systems,

communication equipment and mission-specific devices to improve personnel

survivability and operational effectiveness in hostile environments. According to their

primary mission, military armored vehicles include main battle tanks, infantry fighting

vehicles, armored personnel carriers, protected mobility vehicles, mine-resistant

ambush-protected vehicles, armored reconnaissance vehicles, direct fire-support

vehicles, command vehicles, armored ambulances, engineering vehicles, bridge-laying

vehicles and recovery vehicles. They may use tracked or wheeled chassis. Tracked

vehicles generally provide strong cross-country mobility, high load-bearing capacity and

compatibility with heavy armor and large-caliber weapons, while wheeled vehicles

commonly use 4×4, 6×6 or 8×8 configurations and emphasize road speed, operational

range, rapid deployment and relatively convenient maintenance.

The principal raw materials used in military armored vehicle manufacturing include

armor-grade steel, high-strength structural steel, aluminum alloys, titanium alloys,

ceramic armor, aramid fibers, ultra-high-molecular-weight polyethylene, bullet-resistant

glass, rubber, engineering plastics and advanced composite materials. Major

components include diesel engines, automatic transmissions, transfer cases, drive

axles, tracked running gear, suspension units, road wheels, military tires, braking

+357 96 030922
info@marketpublishers.com

Global Military Armored Vehicles Supply, Demand and Key Producers, 2026-2032

https://marketpublishers.com/report/industry/defence-security/global-military-armored-vehicles-gir.html


systems, protected fuel tanks, cooling systems, batteries, wiring harnesses,

turrets, cannons, machine guns, missile launchers, remote weapon stations, fire-control

systems, thermal imagers, radar, cameras, laser-warning receivers and secure

communication devices. Downstream customers primarily include national defense

ministries, armies, marine forces, airborne forces, border-defense units, military police,

national guards, special operations forces and peacekeeping contingents. Procurement

is commonly implemented through government contracts, international tenders,

government-to-government agreements, licensed manufacturing, local assembly, joint

ventures and technology-transfer programs. Customers generally evaluate protection,

mobility, firepower, reliability, system integration, crew training, spare-parts availability,

maintenance infrastructure and future modernization capability as part of the overall

procurement decision.

In 2025, global Military Armored Vehicles production reached approximately 12,168

units, with an average market price of around US$1.768 million per unit.

The Military Armored Vehicles market is being reshaped by defense modernization,

replacement of aging fleets and the rapid evolution of ground-combat threats. Armed

forces increasingly require platforms that combine survivability, tactical mobility,

firepower, payload capacity, situational awareness and secure network connectivity.

Procurement is gradually shifting from isolated vehicle models toward common platform

families capable of supporting combat, personnel transport, reconnaissance, command,

ambulance, engineering, mortar and recovery configurations. Common chassis,

powertrains and electronic architectures improve component standardization, simplify

crew training and maintenance, reduce logistical complexity and enable armed forces to

introduce specialized variants without establishing separate support systems for every

vehicle type.

Modular design and digital integration are major product-development trends. New

platforms increasingly use modular armor packages, interchangeable mission modules,

scalable weapon systems and open electronic architectures. These features allow

operators to adapt the same vehicle to different threat environments and integrate

updated sensors, communication systems, battlefield-management equipment,

electronic-warfare devices and counter-drone technologies. Panoramic cameras,

thermal imagers, radar, laser-warning receivers, secure tactical data links and sensor-

fusion systems are becoming more important because crews need to detect, identify

and respond to threats more quickly. Digital architectures also support closer

coordination among armored vehicles, infantry, artillery, aircraft, unmanned ground

systems and aerial drones.
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Protection technology remains a central area of investment. Anti-tank guided missiles,

top-attack weapons, drones, loitering munitions, mines and improvised explosive

devices are increasing demand for active protection systems, reinforced roof armor,

improved underbody blast resistance, energy-absorbing seating, automatic fire

suppression, electronic countermeasures and multispectral camouflage. However,

additional armor and mission equipment increase vehicle weight and can reduce

mobility, operating range, payload capacity and strategic transportability. Manufacturers

are therefore expanding the use of advanced armor steel, aluminum alloys, ceramic

armor, aramid materials and lightweight composites to improve survivability while

controlling overall vehicle mass.

Powertrain and energy-management technologies are also evolving. More capable

engines, transmissions and suspension systems are required to compensate for heavier

protection packages and growing onboard electrical loads. Auxiliary power units, high-

capacity batteries and hybrid-electric drivetrains can support communication,

surveillance, cooling and weapon systems without continuously operating the main

engine. Silent-watch capability, reduced thermal and acoustic signatures, driver-

assistance systems, vehicle-health monitoring and remote operation are receiving

greater attention. Optionally crewed platforms and cooperation between manned

vehicles, unmanned ground vehicles and aerial drones are also influencing future

vehicle configurations and operational concepts.

Europe is an important market for fleet replacement, multinational procurement and

expansion of regional defense manufacturing capacity. Demand is supported by the

modernization of legacy tracked and wheeled platforms, stronger defense preparedness

and greater emphasis on domestic production. North America continues to focus on

advanced tracked combat vehicles, protected tactical platforms and extensive

modernization of existing fleets, with particular attention to survivability, digital

architecture and system integration. Asia-Pacific demand is driven by military

modernization, territorial-security requirements and localization policies, particularly in

China, South Korea, India, Japan and Australia. The Middle East emphasizes vehicles

capable of operating in high-temperature, desert and long-range deployment

environments. Other regions generally place greater importance on acquisition cost,

maintainability, spare-parts availability and suitability for border-defense,

counterterrorism and peacekeeping missions.

Market growth is driven by regional security tensions, stronger defense preparedness,

replacement of obsolete vehicles and increasing emphasis on personnel survivability.
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Expansion of mechanized forces, rapid-deployment units, border-defense operations

and peacekeeping missions supports demand for vehicles with different weight classes

and mission configurations. Urban warfare creates additional requirements for all-round

protection, compact dimensions, high maneuverability, enhanced observation and

flexible weapon integration. The replacement of unprotected military transport vehicles

with protected mobility platforms also broadens demand beyond traditional heavy

combat vehicles.

Local-content policies represent another important growth factor. Purchasing countries

increasingly require domestic assembly, local component sourcing, maintenance

facilities, personnel training and selected technology transfer. These requirements

encourage international manufacturers to establish long-term industrial partnerships and

regional production networks. Further market drivers include adoption of common

vehicle families, development of specialized mission variants, installation of active

protection and counter-drone systems, battlefield digitalization, secure command-and-

control connectivity, modernization of existing fleets and demand for extended

maintenance and upgrade support. The industry nevertheless faces long procurement

cycles, complex testing requirements, export controls, budget fluctuations, supply-chain

constraints and high lifecycle support costs.

Report Scope

This report studies the global Military Armored Vehicles production, demand, key

manufacturers, and key regions.

This report is a detailed and comprehensive analysis of the world market for Military

Armored Vehicles and provides market size (US$ million) and Year-over-Year (YoY)

Growth, considering 2025 as the base year. This report explores demand trends and

competition, as well as details the characteristics of Military Armored Vehicles that

contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Military Armored Vehicles total production and demand, 2021-2032,

(Units)

Global Military Armored Vehicles total production value, 2021-2032, (USD
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Million)

Global Military Armored Vehicles production by region & country, production,

value, CAGR, 2021-2032, (USD Million) & (Units), (based on production site)

Global Military Armored Vehicles consumption by region & country, CAGR,

2021-2032 & (Units)

U.S. VS China: Military Armored Vehicles domestic production, consumption,

key domestic manufacturers and share

Global Military Armored Vehicles production by manufacturer, production, price,

value and market share 2021-2026, (USD Million) & (Units)

Global Military Armored Vehicles production by Type, production, value, CAGR,

2021-2032, (USD Million) & (Units)

Global Military Armored Vehicles production by Application, production, value,

CAGR, 2021-2032, (USD Million) & (Units)

This report profiles key players in the global Military Armored Vehicles market based on

the following parameters - company overview, production, value, price, gross margin,

product portfolio, geographical presence, and key developments. Key companies

covered as a part of this study include General Dynamics, BAE Systems, Oshkosh

Defense, Rheinmetall, China North Industrial, KNDS, Hyundai Rotem, FNSS,

Uralvagonzavod, STREIT Group, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the World Military Armored Vehicles market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$

Millions), volume (production, consumption) & (Units) and average price (US$/Unit) by

+357 96 030922
info@marketpublishers.com

Global Military Armored Vehicles Supply, Demand and Key Producers, 2026-2032

https://marketpublishers.com/report/industry/defence-security/global-military-armored-vehicles-gir.html


manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by

year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the

forecast year.

Global Military Armored Vehicles Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Market Segmentation

Global Military Armored Vehicles Market, Segmentation by Type:

Wheeled Military Armored Vehicles

Crawler Military Armored Vehicles

Global Military Armored Vehicles Market, Segmentation by Protection

Level:

STANAG 4569 Level 1
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STANAG 4569 Level 2

STANAG 4569 Level 3

STANAG 4569 Level 4

STANAG 4569 Level 5 and Above

Other Protection Levels

Global Military Armored Vehicles Market, Segmentation by Primary

Mission:

Main Battle Tanks

Infantry Fighting Vehicles

Armoured Personnel Carriers

Protected Mobility Vehicles

Other Armoured Vehicles

Global Military Armored Vehicles Market, Segmentation by Vehicle

Weight:

Light Armoured Vehicle

Medium Armoured Vehicle

Heavy Armoured Vehicle

Global Military Armored Vehicles Market, Segmentation by

Application:
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Combat Operations

Personnel Transport

Reconnaissance & Patrol

Command & Control

Logistics & Support

Medical Evacuation

Others

Companies Profiled:

General Dynamics

BAE Systems

Oshkosh Defense

Rheinmetall

China North Industrial

KNDS

Hyundai Rotem

FNSS

Uralvagonzavod

STREIT Group

Thales Group
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Textron

IDV (Leonardo)

ST Engineering

BMC

Otokar

NIMR

Mahindra

Patria

AM General

Arquus (John Cockerill)

Paramount Group

Chongqing Tiema Industries Group

Shaanxi Baoji Special Purpose Vehicle

Dongfeng

Key Questions Answered:

1. How big is the global Military Armored Vehicles market?

2. What is the demand of the global Military Armored Vehicles market?

3. What is the year over year growth of the global Military Armored Vehicles market?

4. What is the production and production value of the global Military Armored Vehicles

market?

5. Who are the key producers in the global Military Armored Vehicles market?

6. What are the growth factors driving the market demand?
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