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Abstracts

The global LNG Insulation Panel market size is expected to reach $ 16613 million by

2032, rising at a market growth of 39.9% CAGR during the forecast period (2026-2032).

LNG insulation panels are designed to cool down natural gas to -163 degrees Celsius to

facilitate the storage and transport of LNG. These panels are typically made of high-

performance foam or composite materials, offering excellent thermal insulation and

corrosion resistance, and are able to withstand extreme cryogenic conditions. They are

widely used in LNG storage tanks, pipelines, and transport vessels to ensure the safety

and economy of LNG during transportation and storage.

As one of the important insulation materials in liquefied natural gas storage,

transportation and installation, LNG insulation panel has gradually become one of the

indispensable components in the energy field in recent years with the increase in global

energy demand and the rapid development of the liquefied natural gas industry. LNG

insulation panel is mainly used in LNG storage tanks, transport ships and pipeline

systems. It aims to reduce gas evaporation losses and the impact of temperature

fluctuations through effective insulation performance, and ensure the safety and

efficiency of liquefied natural gas during transportation and storage. With the rapid

development of the liquefied natural gas industry, the market demand for LNG insulation

panel has also shown a growing trend year by year.

At present, the development of the LNG insulation panel market is mainly driven by the

expansion of the liquefied natural gas industry. In recent years, the LNG industry has

continued to expand and demand has continued to rise globally, especially in Asia,

Europe and North America, which has driven the market demand for LNG insulation

panels. According to statistics, the continuous upgrading of LNG storage and
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transportation technology has put forward higher requirements for efficient and

reliable insulation materials. Therefore, LNG insulation panels continue to innovate in

technology, production processes, material selection, etc., and gradually develop in the

direction of higher performance, lower cost and more environmental protection.

From the perspective of market competition, LNG insulation panel manufacturers are

mainly distributed in important regions of the global liquefied natural gas industry, such

as the south korea, Europe and China. Some leading companies have made significant

progress in product research and development and technological innovation, and have

launched LNG insulation panels with higher thermal insulation performance and longer

service life. For the materials of LNG insulation panels, traditional foam glass,

polyurethane and multi-layer composite materials still dominate, but with the strict

environmental protection policies and the improvement of energy-saving requirements,

the market demand for green and environmentally friendly insulation materials has

gradually increased, which has promoted the research and application of new materials.

The global top five LNG insulation panel manufacturers include Dongsung Finetec,

Hankuk Carban, Yoke Technology, Roechling, and Meisei, with a total market share of

about 90%, of which the largest manufacturer is Hankuk Carban, with a market share of

more than 30% in 2025. The Asia-Pacific region is the global most important LNG

insulation panel consumer market, with a market share of more than 70%. In the

application field, LNG carriers account for more than 70% of the market.

This report studies the global LNG Insulation Panel production, demand, key

manufacturers, and key regions.

This report is a detailed and comprehensive analysis of the world market for LNG

Insulation Panel and provides market size (US$ million) and Year-over-Year (YoY)

Growth, considering 2025 as the base year. This report explores demand trends and

competition, as well as details the characteristics of LNG Insulation Panel that

contribute to its increasing demand across many markets.

Highlights and key features of the study

Global LNG Insulation Panel total production and demand, 2021-2032, (K CBM)

Global LNG Insulation Panel total production value, 2021-2032, (USD Million)

Global LNG Insulation Panel production by region & country, production, value, CAGR,

2021-2032, (USD Million) & (K CBM), (based on production site)

Global LNG Insulation Panel consumption by region & country, CAGR, 2021-2032 & (K

CBM)
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U.S. VS China: LNG Insulation Panel domestic production, consumption, key domestic

manufacturers and share

Global LNG Insulation Panel production by manufacturer, production, price, value and

market share 2021-2026, (USD Million) & (K CBM)

Global LNG Insulation Panel production by Type, production, value, CAGR, 2021-2032,

(USD Million) & (K CBM)

Global LNG Insulation Panel production by Application, production, value, CAGR,

2021-2032, (USD Million) & (K CBM)

This report profiles key players in the global LNG Insulation Panel market based on the

following parameters - company overview, production, value, price, gross margin,

product portfolio, geographical presence, and key developments. Key companies

covered as a part of this study include Dongsung Finetec, Hankuk Carban, Yoke

Technology, Roechling, Meisei, NMG Composites, Kawasaki, TIG, Nichias, Kangrim

Insulation, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the World LNG Insulation Panel market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$

Millions), volume (production, consumption) & (K CBM) and average price (US$/CBM)

by manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by

year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the

forecast year.

Global LNG Insulation Panel Market, By Region:

United States

China

Europe

Japan
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South Korea

ASEAN

India

Rest of World

Global LNG Insulation Panel Market, Segmentation by Type:

Foaming Agent

Laminated Densified Wood

Global LNG Insulation Panel Market, Segmentation by Use:

B/C Type

GTT Type

Global LNG Insulation Panel Market, Segmentation by Application:

LNG Carrier

LNG Receiving Station

LNG Bunkering Vessel

LNG Fuel Vessel

Companies Profiled:

Dongsung Finetec
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Hankuk Carban

Yoke Technology

Roechling

Meisei

NMG Composites

Kawasaki

TIG

Nichias

Kangrim Insulation

Key Questions Answered:

1. How big is the global LNG Insulation Panel market?

2. What is the demand of the global LNG Insulation Panel market?

3. What is the year over year growth of the global LNG Insulation Panel market?

4. What is the production and production value of the global LNG Insulation Panel

market?

5. Who are the key producers in the global LNG Insulation Panel market?

6. What are the growth factors driving the market demand?
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