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Abstracts

The global Liquid Natural Gas market size is expected to reach $ 302012 million by

2032, rising at a market growth of 4.9% CAGR during the forecast period (2026-2032).

Liquefied Natural Gas is a cryogenic liquid fuel and energy commodity produced by

purifying natural gas to remove water, carbon dioxide, sulfur compounds, mercury, and

heavier hydrocarbons, and then cooling it to around -162°C near atmospheric pressure.

LNG consists primarily of methane, with smaller proportions of ethane, propane, and

nitrogen depending on feedgas composition. Compared with gaseous natural gas, LNG

occupies far less volume, making it the preferred form for long-distance marine

transportation, bulk storage, and regasification-based delivery. The industry value chain

typically includes liquefaction plants, LNG carriers, import terminals, and regasification

infrastructure. Major producing and exporting countries include the United States, Qatar,

Australia, Russia, and Malaysia, while key demand centers are China, Japan, South

Korea, India, and Europe. End-use applications include city gas supply, gas-fired power

generation, industrial fuel use, chemical feedstock balancing, and transport fuels such

as LNG trucks and marine bunkering. This framing is consistent with IEA and Shell

descriptions of the global LNG trade system and the ongoing wave of new liquefaction

capacity.

Based on public industry sources, global LNG trade reached about 407 million tonnes in

2024, and global LNG supply increased by nearly 7% in 2025, implying total 2025 LNG

production of roughly 430-440 million tonnes. Combining the softer Asian spot LNG

pricing environment in the second half of 2025, a U.S. Henry Hub benchmark of roughly

USD 3.5-4.2/MMBtu for 2025, and prevailing liquefaction and terminal cost structures at

major export projects, mainstream global LNG FOB prices in 2025 are estimated at

around USD 7.0-11.0/MMBtu, equivalent to approximately USD 360-570 per tonne.
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The global liquefied natural gas market is entering a pivotal stage in which growth is no

longer defined only by resource expansion, but increasingly by system-wide

restructuring. As new liquefaction capacity in North America came online, global LNG

supply accelerated materially in 2025, contributing to lower spot prices in both Asia and

Europe in the second half of the year and improving market liquidity as well as cross-

regional balancing capability. At the same time, Asia remains the core engine of long-

term growth. Industry forecasts now indicate that global LNG demand could reach

630-718 million tonnes by 2040, driven by urban gas penetration in China, India and

other emerging Asian markets, coal-to-gas switching, industrial decarbonization, marine

fuel upgrading, and rising electricity demand associated with data centers and artificial

intelligence. For industry participants, this signals that LNG is evolving beyond its

traditional role as a transition fuel or seasonal balancing tool and is increasingly

becoming an infrastructure-backed commodity that supports energy security, power

system flexibility, and lower-carbon transformation in heavy industry.

At the same time, the market’s expanding opportunities are accompanied by rising

complexity and risk. Europe’s structural reliance on LNG continues, while the growing

integration of regional gas markets has pushed the correlation between Asian spot LNG

and European benchmark prices to a record high, meaning that supply disruptions,

geopolitical tensions, shipping bottlenecks, or extreme weather in one region can now

transmit rapidly across the global pricing system. Moreover, although long-term demand

prospects remain strong, the timing of new supply, project financing conditions, long-

term contract signings, and tightening low-carbon policy expectations may all influence

future market balance. On the demand side, LNG consumption is extending well beyond

traditional power generation and city gas into industrial fuel use, chemical feedstock

balancing, marine decarbonization, and distributed energy applications. As a result,

competition is shifting from a simple race for upstream resources toward a broader

contest over portfolio optimization, pricing capability, and global delivery flexibility. In

this environment, companies with strong upstream access, liquefaction capacity,

portfolio trading strength, and end-market reach will be best positioned to capture the

next wave of growth in the international LNG market.

This report studies the global Liquid Natural Gas production, demand, key

manufacturers, and key regions.

This report is a detailed and comprehensive analysis of the world market for Liquid

Natural Gas and provides market size (US$ million) and Year-over-Year (YoY) Growth,

considering 2025 as the base year. This report explores demand trends and
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competition, as well as details the characteristics of Liquid Natural Gas that contribute to

its increasing demand across many markets.

Highlights and key features of the study

Global Liquid Natural Gas total production and demand, 2021-2032, (Tons)

Global Liquid Natural Gas total production value, 2021-2032, (USD Million)

Global Liquid Natural Gas production by region & country, production, value, CAGR,

2021-2032, (USD Million) & (Tons), (based on production site)

Global Liquid Natural Gas consumption by region & country, CAGR, 2021-2032 &

(Tons)

U.S. VS China: Liquid Natural Gas domestic production, consumption, key domestic

manufacturers and share

Global Liquid Natural Gas production by manufacturer, production, price, value and

market share 2021-2026, (USD Million) & (Tons)

Global Liquid Natural Gas production by Type, production, value, CAGR, 2021-2032,

(USD Million) & (Tons)

Global Liquid Natural Gas production by Application, production, value, CAGR,

2021-2032, (USD Million) & (Tons)

This report profiles key players in the global Liquid Natural Gas market based on the

following parameters - company overview, production, value, price, gross margin,

product portfolio, geographical presence, and key developments. Key companies

covered as a part of this study include China National Offshore Oil Corporation, China

National Petroleum Corporation, China Petrochemical Corporation, bp p.l.c., Cheniere

Energy, Inc., Chevron Corporation, ConocoPhillips, Exxon Mobil Corporation,

QatarEnergy LNG, Shell plc, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
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used in analyzing the World Liquid Natural Gas market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$

Millions), volume (production, consumption) & (Tons) and average price (US$/Ton) by

manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by

year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the

forecast year.

Global Liquid Natural Gas Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Liquid Natural Gas Market, Segmentation by Type:

Long Term Contract LNG

Spot and Short Term LNG

Global Liquid Natural Gas Market, Segmentation by Technology:

Apci Liquefaction Technology
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Cascade Liquefaction Technology

Other Liquefaction Technologies

Global Liquid Natural Gas Market, Segmentation by Feed Gas Source:

Conventional Non Associated Gas

Associated Gas

Shale and Tight Gas

Global Liquid Natural Gas Market, Segmentation by Liquefaction Facility Type:

Onshore Liquefaction Plant

Floating LNG Facility

Global Liquid Natural Gas Market, Segmentation by Application:

Power Generation

City Gas and Commercial Supply

Industrial Fuel and Feedstock

Others

Companies Profiled:

China National Offshore Oil Corporation

China National Petroleum Corporation
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China Petrochemical Corporation

bp p.l.c.

Cheniere Energy, Inc.

Chevron Corporation

ConocoPhillips

Exxon Mobil Corporation

QatarEnergy LNG

Shell plc

TotalEnergies SE

Woodside Energy Group Ltd

Key Questions Answered:

1. How big is the global Liquid Natural Gas market?

2. What is the demand of the global Liquid Natural Gas market?

3. What is the year over year growth of the global Liquid Natural Gas market?

4. What is the production and production value of the global Liquid Natural Gas market?

5. Who are the key producers in the global Liquid Natural Gas market?

6. What are the growth factors driving the market demand?
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