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According to our (Global Info Research) latest study, the global ITO Sputtering Targets
market size was valued at US$ 1981 million in 2025 and is forecast to a readjusted size
of US$ 2356 million by 2032 with a CAGR of 2.5% during review period.

Indium tin oxide sputtering targets (ITO sputter target) allow deposition of high value
transparent conductive films. In 2024, global ITO Sputtering Targets production reached
approximately 2255 MT, with an average global market price of around US$ 826 per kg.

The ITO sputtering targets market is a specialized portion of the sputtering materials
and transparent conductive oxide (TCO) value chain, supplying the ceramic targets
used to deposit indium tin oxide films for displays, touchscreens, photovoltaics and
various optoelectronic devices. Global market value is typically estimated at around one
to just over one billion US dollars, with growth in the low- to mid?single-digit range for
general targets and potentially higher for ultra?high-purity, specialty products aimed at
next-generation displays and advanced solar cells. Demand is heavily concentrated in
Asia, where large flat-panel display, smartphone, tablet and TV manufacturing bases
are located, with additional consumption in North America and Europe tied to high-end
electronics, R&D and niche industrial uses. The market behaves more like a technology-
critical advanced materials segment than a commodity business, with purity, density,
homogeneity and reliability often taking precedence over price alone in purchasing
decisions.

Along the industry chain, the upstream segment consists of refined indium and tin
metals, oxygen and specialty gases, as well as ceramic powders, bonding materials and
backing plates (typically metals such as molybdenum or copper). These feed into
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midstream ITO powder producers and target makers, who blend indium oxide
and tin oxide in controlled ratios, process them into high-purity powders and form them
into dense ?green bodies? using dry pressing, cold isostatic pressing, or other forming
methods. The green bodies are then sintered at high temperature to achieve the
required density and grain structure, machined to tight dimensional tolerances,
inspected for defects, and in many cases bonded to backing plates to form planar or
rotary targets compatible with specific sputtering systems. Downstream, these targets
are supplied to display, touch module, solar and coating-line manufacturers, where they
are consumed in magnetron sputtering equipment to deposit transparent conductive
ITO films on glass, polymer films or other substrates; spent targets are often collected
and sent to reclaimers, who recover indium and reintroduce it into the upstream loop.

The key driving factors for ITO sputtering targets are closely tied to the proliferation and
evolution of display and touch technologies. Continued global demand for smartphones,
tablets, laptops, monitors, TVs and automotive displays supports a large, relatively
stable base of ITO consumption, while growth in high-resolution, larger-area and flexible
displays can increase material intensity or create new form-factor requirements.
Additional momentum comes from thin-film solar cells, smart windows, sensor arrays
and other optoelectronic devices that rely on transparent conductive electrodes. On the
technology side, advances in panel architectures, higher sputtering power densities,
finer patterning and tighter uniformity requirements raise the bar for target purity, density
and microstructure, favoring suppliers able to deliver low-defect, long-life targets with
consistent erosion behavior. At the same time, environmental and resource
considerations?especially around indium availability and recycling?encourage
improvements in target utilization efficiency, reclaim technologies and alternative
coating process designs.

Counterbalancing these drivers are several structural challenges that shape competition
and pricing power: indium is a byproduct metal with price and availability tied to zinc
smelting cycles; customers frequently pursue cost reduction via thinner ITO layers,
higher utilization of each target and long-term price agreements; and alternative TCOs
or conductive materials (such as doped zinc oxides, conductive polymers, metal
meshes or nanowire/graphene systems) compete with ITO in certain emerging
applications, gradually capping its long-term growth in some niches. Given this blend of
high technical barriers and qualification costs on one hand, and raw-material volatility
and customer cost pressure on the other, the ITO sputtering targets market typically
operates with moderate-to-high gross profit margins, most commonly in the range of
about 25?40%, with margins toward the upper end for ultra?high-purity, specialty and
custom-shaped targets and toward the lower end for more standardized, high-volume
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products.

This report is a detailed and comprehensive analysis for global ITO Sputtering Targets
market. Both quantitative and qualitative analyses are presented by manufacturers, by
region & country, by Type and by Application. As the market is constantly changing, this
report explores the competition, supply and demand trends, as well as key factors that
contribute to its changing demands across many markets. Company profiles and
product examples of selected competitors, along with market share estimates of some
of the selected leaders for the year 2025, are provided.

Key Features:

Global ITO Sputtering Targets market size and forecasts, in consumption value ($
Million), sales quantity (MT), and average selling prices (USD/Kg), 2021-2032

Global ITO Sputtering Targets market size and forecasts by region and country, in
consumption value ($ Million), sales quantity (MT), and average selling prices
(USD/Kg), 2021-2032

Global ITO Sputtering Targets market size and forecasts, by Type and by Application, in
consumption value ($ Million), sales quantity (MT), and average selling prices
(USD/Kg), 2021-2032

Global ITO Sputtering Targets market shares of main players, shipments in revenue ($
Million), sales quantity (MT), and ASP (USD/Kg), 2021-2026

The Primary Objectives in This Report Are:

To determine the size of the total market opportunity of global and key countries
To assess the growth potential for ITO Sputtering Targets

To forecast future growth in each product and end-use market

To assess competitive factors affecting the marketplace

This report profiles key players in the global ITO Sputtering Targets market based on
the following parameters - company overview, sales quantity, revenue, price, gross
margin, product portfolio, geographical presence, and key developments. Key
companies covered as a part of this study include Mitsui Mining & Smelting, JX Nippon
Metals and Mining Corp, Corning, Tosoh SMD, LT Metal, Advanced Nano Products,
Umicore, CUPM, CNYEKE, Sigmatechnology, etc.

Global ITO Sputtering Targets Market 2026 by Manufacturers, Regions, Type and Application, Forecast to 2032


https://marketpublishers.com/report/equipment/global-ito-sputtering-targets-market-2019-by-manufacturers-regions-type-n-application-forecast-to-2024.html

. +357 96 030922
Market Publishers info@marketpublishers.com

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Market Segmentation

ITO Sputtering Targets market is split by Type and by Application. For the period
2021-2032, the growth among segments provides accurate calculations and forecasts
for consumption value by Type, and by Application in terms of volume and value. This
analysis can help you expand your business by targeting qualified niche markets.
Market segment by Type

Plane Target

Rotating Target

Market segment by Feature
High-density ITO Sputtering Targets

Low-density ITO Sputtering Targets

Market segment by Channel
Online Sales

Offline Sales

Market segment by Application
Flat Panel Display
Solar Energy

Others
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Major players covered
Mitsui Mining & Smelting
JX Nippon Metals and Mining Corp
Corning
Tosoh SMD
LT Metal
Advanced Nano Products
Umicore
CUPM
CNYEKE
Sigmatechnology
Omat
Enamcn
CNMNC
Market segment by region, regional analysis covers
North America (United States, Canada, and Mexico)
Europe (Germany, France, United Kingdom, Russia, Italy, and Rest of Europe)
Asia-Pacific (China, Japan, Korea, India, Southeast Asia, and Australia)
South America (Brazil, Argentina, Colombia, and Rest of South America)
Middle East & Africa (Saudi Arabia, UAE, Egypt, South Africa, and Rest of Middle East

& Africa)

The content of the study subjects, includes a total of 15 chapters:
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Chapter 1, to describe ITO Sputtering Targets product scope, market overview, market
estimation caveats and base year.

Chapter 2, to profile the top manufacturers of ITO Sputtering Targets, with price, sales
guantity, revenue, and global market share of ITO Sputtering Targets from 2021 to
2026.

Chapter 3, the ITO Sputtering Targets competitive situation, sales quantity, revenue,
and global market share of top manufacturers are analyzed emphatically by landscape
contrast.

Chapter 4, the ITO Sputtering Targets breakdown data are shown at the regional level,
to show the sales quantity, consumption value, and growth by regions, from 2021 to
2032.

Chapter 5 and 6, to segment the sales by Type and by Application, with sales market
share and growth rate by Type, by Application, from 2021 to 2032.

Chapter 7, 8, 9, 10 and 11, to break the sales data at the country level, with sales
guantity, consumption value, and market share for key countries in the world, from 2021
to 2026.and ITO Sputtering Targets market forecast, by regions, by Type, and by
Application, with sales and revenue, from 2027 to 2032.

Chapter 12, market dynamics, drivers, restraints, trends, and Porters Five Forces
analysis.

Chapter 13, the key raw materials and key suppliers, and industry chain of ITO
Sputtering Targets.

Chapter 14 and 15, to describe ITO Sputtering Targets sales channel, distributors,
customers, research findings and conclusion.
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1 MARKET OVERVIEW

1.1 Product Overview and Scope
1.2 Market Estimation Caveats and Base Year
1.3 Market Analysis by Type
1.3.1 Overview: Global ITO Sputtering Targets Consumption Value by Type: 2021
Versus 2025 Versus 2032
1.3.2 Plane Target
1.3.3 Rotating Target
1.4 Market Analysis by Application
1.4.1 Overview: Global ITO Sputtering Targets Consumption Value by Application:
2021 Versus 2025 Versus 2032
1.4.2 Flat Panel Display
1.4.3 Solar Energy
1.4.4 Others
1.5 Global ITO Sputtering Targets Market Size & Forecast
1.5.1 Global ITO Sputtering Targets Consumption Value (2021 & 2025 & 2032)
1.5.2 Global ITO Sputtering Targets Sales Quantity (2021-2032)
1.5.3 Global ITO Sputtering Targets Average Price (2021-2032)

2 MANUFACTURERS PROFILES

2.1 Mitsui Mining & Smelting
2.1.1 Mitsui Mining & Smelting Details
2.1.2 Mitsui Mining & Smelting Major Business
2.1.3 Mitsui Mining & Smelting ITO Sputtering Targets Product and Services
2.1.4 Mitsui Mining & Smelting ITO Sputtering Targets Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)
2.1.5 Mitsui Mining & Smelting Recent Developments/Updates
2.2 JX Nippon Metals and Mining Corp
2.2.1 IJX Nippon Metals and Mining Corp Details
2.2.2 JX Nippon Metals and Mining Corp Major Business
2.2.3 JX Nippon Metals and Mining Corp ITO Sputtering Targets Product and Services
2.2.4 JX Nippon Metals and Mining Corp ITO Sputtering Targets Sales Quantity,
Average Price, Revenue, Gross Margin and Market Share (2021-2026)
2.2.5 IX Nippon Metals and Mining Corp Recent Developments/Updates
2.3 Corning
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2.3.1 Corning Detalils

2.3.2 Corning Major Business

2.3.3 Corning ITO Sputtering Targets Product and Services

2.3.4 Corning ITO Sputtering Targets Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.3.5 Corning Recent Developments/Updates
2.4 Tosoh SMD

2.4.1 Tosoh SMD Details

2.4.2 Tosoh SMD Major Business

2.4.3 Tosoh SMD ITO Sputtering Targets Product and Services

2.4.4 Tosoh SMD ITO Sputtering Targets Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.4.5 Tosoh SMD Recent Developments/Updates
2.5 LT Metal

2.5.1 LT Metal Details

2.5.2 LT Metal Major Business

2.5.3 LT Metal ITO Sputtering Targets Product and Services

2.5.4 LT Metal ITO Sputtering Targets Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.5.5 LT Metal Recent Developments/Updates
2.6 Advanced Nano Products

2.6.1 Advanced Nano Products Details

2.6.2 Advanced Nano Products Major Business

2.6.3 Advanced Nano Products ITO Sputtering Targets Product and Services

2.6.4 Advanced Nano Products ITO Sputtering Targets Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.6.5 Advanced Nano Products Recent Developments/Updates
2.7 Umicore

2.7.1 Umicore Details

2.7.2 Umicore Major Business

2.7.3 Umicore ITO Sputtering Targets Product and Services

2.7.4 Umicore ITO Sputtering Targets Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.7.5 Umicore Recent Developments/Updates
2.8 CUPM

2.8.1 CUPM Details

2.8.2 CUPM Major Business

2.8.3 CUPM ITO Sputtering Targets Product and Services

2.8.4 CUPM ITO Sputtering Targets Sales Quantity, Average Price, Revenue, Gross
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Margin and Market Share (2021-2026)

2.8.5 CUPM Recent Developments/Updates
2.9 CNYEKE

2.9.1 CNYEKE Details

2.9.2 CNYEKE Major Business

2.9.3 CNYEKE ITO Sputtering Targets Product and Services

2.9.4 CNYEKE ITO Sputtering Targets Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.9.5 CNYEKE Recent Developments/Updates
2.10 Sigmatechnology

2.10.1 Sigmatechnology Details

2.10.2 Sigmatechnology Major Business

2.10.3 Sigmatechnology ITO Sputtering Targets Product and Services

2.10.4 Sigmatechnology ITO Sputtering Targets Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.10.5 Sigmatechnology Recent Developments/Updates
2.11 Omat

2.11.1 Omat Details

2.11.2 Omat Major Business

2.11.3 Omat ITO Sputtering Targets Product and Services

2.11.4 Omat ITO Sputtering Targets Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.11.5 Omat Recent Developments/Updates
2.12 Enamcn

2.12.1 Enamcn Detalils

2.12.2 Enamcn Major Business

2.12.3 Enamcn ITO Sputtering Targets Product and Services

2.12.4 Enamcn ITO Sputtering Targets Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.12.5 Enamcn Recent Developments/Updates
2.13 CNMNC

2.13.1 CNMNC Details

2.13.2 CNMNC Major Business

2.13.3 CNMNC ITO Sputtering Targets Product and Services

2.13.4 CNMNC ITO Sputtering Targets Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.13.5 CNMNC Recent Developments/Updates

3 COMPETITIVE ENVIRONMENT: ITO SPUTTERING TARGETS BY
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MANUFACTURER
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3.3 Global ITO Sputtering Targets Average Price by Manufacturer (2021-2026)
3.4 Market Share Analysis (2025)
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