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Abstracts

The global Infant Formula market size is expected to reach $ 37337 million by 2032,

rising at a market growth of 2.3% CAGR during the forecast period (2026-2032).

In 2025, global Infant Formula production reached approximately 1,713.12 K MT, with

an average global market price of around US$ 17.45 per kg.

Infant Formula is a specially designed powdered formula food for infants, intended to

partially or completely replace breast milk when needed. It is typically based on cow's

milk or other dairy proteins, with carefully adjusted levels of fats, carbohydrates,

vitamins, minerals and essential micronutrients to meet the nutritional requirements of

early growth and development. Produced under strict food safety and regulatory

standards, infant formula must be registered or approved by competent authorities,

ensuring its composition is safe, digestible and nutritionally appropriate, and providing a

consistent, controllable source of nutrition for babies who cannot be exclusively

breastfed or require formula feeding.

Market Development Opportunities & Main Driving Factors

Globally, the Infant Formula market continues to show solid growth, supported by

ongoing urbanization, a rising share of working mothers and growing awareness of the

'first 1,000 days' as a critical nutrition window. Leading players report that infant nutrition

businesses are delivering mid- to high single-digit growth, with premium offerings such

as formulas enriched with Human Milk Oligosaccharides (HMOs), prebiotics, organic

and A2 variants driving mix upgrade and margin expansion. In emerging markets, infant

formula remains central to improving early-life nutrition, with multinational and local

brands expanding reach through differentiated formulations, strong presence in mother-

and-baby specialty stores and increasing e-commerce penetration. At the same time, a

number of governments facing declining birth rates are introducing childcare subsidies

and even free-milk initiatives, which help ease the cost of raising children and support

medium- to long-term demand expectations for infant nutrition categories.
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Market Challenges, Risks, & Restraints

The industry also faces structural headwinds related to demographics, regulation and

competition. In many developed economies and in key markets such as China, the

number of newborns has been trending down, putting pressure on baseline demand for

standard formulas, and several companies have publicly acknowledged volume

declines in their China infant formula business. Meanwhile, regulators are tightening

rules on formula registration, on-pack claims, cross-border trade and quality control,

pushing formulations toward simplification while raising R&D and compliance costs. Any

safety incident or recall can quickly escalate into a serious brand and channel crisis.

Competitive intensity remains high, with global giants, strong domestic champions and

regional brands all vying for share in organic, premium and specialized segments. Price

warfare and aggressive promotions still occur, and the high transparency of online

pricing further squeezes margins, especially for mid- and low-tier brands.

Downstream Demand Trends

On the demand side, the market is characterized by relatively stable or slowing volumes

but clear value-mix upgrading. Even as birth numbers soften, parents are willing to

spend more per child on safety and science-backed nutrition, accelerating the shift

toward premium, organic, A2, HMO/prebiotic-enriched and specialized medical

formulas, which are capturing a growing share of category value. Channel dynamics are

also evolving: offline mother-and-baby specialty chains remain critical for brand building

and professional advisory services, while e-commerce, direct-to-consumer stores and

cross-border platforms continue to gain share, with live-streaming and large online

campaigns becoming key tools for consumer education and acquisition. Regionally,

China is going through a period of destocking and structural adjustment toward more

premium and differentiated offerings, while fast-growing Asian, Middle Eastern, African

and Latin American markets are contributing incremental volume and value. Looking

ahead, companies that can combine rigorous safety and traceability with credible

nutrition science, sustainability and truly omnichannel engagement with new-generation

parents will be best positioned to build durable competitive advantages in the Infant

Formula market.

This report studies the global Infant Formula production, demand, key manufacturers,

and key regions.

This report is a detailed and comprehensive analysis of the world market for Infant

Formula and provides market size (US$ million) and Year-over-Year (YoY) Growth,

considering 2025 as the base year. This report explores demand trends and

competition, as well as details the characteristics of Infant Formula that contribute to its

increasing demand across many markets.

Highlights and key features of the study

Global Infant Formula total production and demand, 2021-2032, (K MT)
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Global Infant Formula total production value, 2021-2032, (USD Million)

Global Infant Formula production by region & country, production, value, CAGR,

2021-2032, (USD Million) & (K MT), (based on production site)

Global Infant Formula consumption by region & country, CAGR, 2021-2032 & (K MT)

U.S. VS China: Infant Formula domestic production, consumption, key domestic

manufacturers and share

Global Infant Formula production by manufacturer, production, price, value and market

share 2021-2026, (USD Million) & (K MT)

Global Infant Formula production by Type, production, value, CAGR, 2021-2032, (USD

Million) & (K MT)

Global Infant Formula production by Application, production, value, CAGR, 2021-2032,

(USD Million) & (K MT)

This report profiles key players in the global Infant Formula market based on the

following parameters - company overview, production, value, price, gross margin,

product portfolio, geographical presence, and key developments. Key companies

covered as a part of this study include Nestle, Danone, Feihe, Yili, Abbott, Junlebao,

Reckiit, FrieslandCampina, Bright Dairy & Food, Ausnutria, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the World Infant Formula market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$

Millions), volume (production, consumption) & (K MT) and average price (US$/kg) by

manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by

year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the

forecast year.

Global Infant Formula Market, By Region:

United States

China

Europe

Japan

South Korea
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ASEAN

India

Rest of World

Global Infant Formula Market, Segmentation by Type:

Cow Milk Powder

Goat Milk Powder

Other

Global Infant Formula Market, Segmentation by Stage:

First Stage

Second Stage

Third Stage

Global Infant Formula Market, Segmentation by Source:

Regular

Organic

Global Infant Formula Market, Segmentation by Price Range:

Economy Type

Mid-range Type

High-end Type
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Global Infant Formula Market, Segmentation by Application:

Maternal Stores

Supermarkets/Hypermarkets

Online Retail

Others

Companies Profiled:

Nestle

Danone

Feihe

Yili

Abbott

Junlebao

Reckiit

FrieslandCampina

Bright Dairy & Food

Ausnutria

a2 Milk

Biostime
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Mengniu Dairy

Perrigo

Meiji

Beingmate

HiPP

Kendal Nutricare

Synutra

Nutribio

YeePer

Wonder Sun

Wissun

Humana

Morinaga Milk

Topfer

Arla

Lactalis

Key Questions Answered:

1. How big is the global Infant Formula market?

2. What is the demand of the global Infant Formula market?

3. What is the year over year growth of the global Infant Formula market?

4. What is the production and production value of the global Infant Formula market?

5. Who are the key producers in the global Infant Formula market?
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6. What are the growth factors driving the market demand?
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Figure 62. World Infant Formula Average Price by Price Range (2021-2032) & (US$/kg)

Figure 63. World Infant Formula Production Value by Application, (USD Million), 2021 &

2025 & 2032

Figure 64. World Infant Formula Production Value Market Share by Application in 2025
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Figure 68. Others

Figure 69. World Infant Formula Production Market Share by Application (2021-2032)

Figure 70. World Infant Formula Production Value Market Share by Application

(2021-2032)

Figure 71. World Infant Formula Average Price by Application (2021-2032) & (US$/kg)
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Figure 75. Infant Formula Sales Channels, Direct Sales, and Distribution
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