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According to our (Global Info Research) latest study, the global Hybrid Mining Truck
market size was valued at US$ 1165 million in 2025 and is forecast to a readjusted size
of US$ 1661 million by 2032 with a CAGR of 5.2% during review period.

In 2025, global Hybrid Mining Truck production reached approximately 1.6k units, with
an average global market price of around US$700k per unit.

A hybrid mining truck is a mine-haulage rigid dump/haul truck that integrates a diesel
prime mover with an electric drive system (generator/rectification, traction motors, e-
axle or wheel-end reduction) plus energy storage (battery or ultracapacitors). It
leverages regenerative braking, peak-power buffering, and engine operation closer to
optimal efficiency to reduce fuel burn and emissions while improving grade performance
and cycle efficiency. Hybrid architectures are also often paired with trolley-assist or
“power-agnostic” platforms as a practical bridge toward full battery-electric or fuel-cell
haulage.

Upstream inputs include the engine and generation set, traction motors and
inverters/rectifiers, power semiconductors and HV cabling, batteries or ultracaps,
driveline and braking hardware, chassis/axles, plus thermal management and control
software. Midstream is vehicle/powertrain integration, calibration and duty-cycle
durability validation, supported by on-site service and spares. Downstream demand
comes from open-pit mine operators, mining groups, and haulage contractors. For
example, Cummins publicly described field testing of a diesel-battery hybrid haul truck
with NHL, while SANY has also promoted diesel-electric (battery) hybrid haul-truck
developments aimed at broader deployment.
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The industry trend for Hybrid Mining Truck reflects a growing emphasis on sustainability
and efficiency in mining operations. With increasing environmental regulations and a
desire to reduce carbon emissions, mining companies are exploring hybrid technologies
to lower their ecological footprint. These vehicles offer the versatility of electric power for
low-speed, emissions-sensitive tasks and the range of combustion engines for
demanding operations. As battery technology and hybrid drivetrains continue to
advance, the adoption of hybrid mining cars is expected to increase, helping mining
operations become more environmentally responsible while maintaining productivity and
profitability.

The hybrid mining truck market is shifting from isolated pilots toward system-level
competition centered on mine electrification. Today, many operators view hybrids as a
practical transition path: they can capture downhill energy, buffer peak power, and
optimize engine operating points without a full overhaul of refueling infrastructure—while
keeping the door open for future trolley assist, fixed charging, or deeper battery
adoption. The trajectory is moving from “hardware-heavy” solutions to a blend of
platformized electric drive architecture, strong software calibration, and proven duty-
cycle validation. Thermal management, reliability in dust/shock conditions, and
sustained power capability under heavy-haul cycles increasingly determine real-world
availability and operating economics. Momentum is reinforced by decarbonization and
ESG commitments, heightened sensitivity to fuel and maintenance costs, and the
convergence of electrification with mine autonomy and energy management. Key
headwinds include uneven site infrastructure readiness (grid capacity, trolley upgrades,
maintenance capability), the safety and lifecycle management complexity of onboard
energy storage, supply-chain and lead-time uncertainty for critical components, and
long qualification cycles driven by extreme downtime aversion. Because hybrid
deployment often requires integrated “truck—power—road-station—service” design,
mismatches in any layer can amplify lifecycle-cost uncertainty. Overall, OEMs and
powertrain suppliers with mature electric-drive platforms, repeatable site deployment
playbooks, and robust long-term service delivery are better positioned as the market
scales.

This report is a detailed and comprehensive analysis for global Hybrid Mining Truck
market. Both quantitative and qualitative analyses are presented by manufacturers, by
region & country, by Type and by Application. As the market is constantly changing, this
report explores the competition, supply and demand trends, as well as key factors that
contribute to its changing demands across many markets. Company profiles and
product examples of selected competitors, along with market share estimates of some
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of the selected leaders for the year 2025, are provided.
Key Features:

Global Hybrid Mining Truck market size and forecasts, in consumption value ($ Million),
sales quantity (K Units), and average selling prices (US$/Unit), 2021-2032

Global Hybrid Mining Truck market size and forecasts by region and country, in
consumption value ($ Million), sales quantity (K Units), and average selling prices
(US$/Unit), 2021-2032

Global Hybrid Mining Truck market size and forecasts, by Type and by Application, in
consumption value ($ Million), sales quantity (K Units), and average selling prices
(US$/Unit), 2021-2032

Global Hybrid Mining Truck market shares of main players, shipments in revenue ($
Million), sales quantity (K Units), and ASP (US$/Unit), 2021-2026

The Primary Objectives in This Report Are:

To determine the size of the total market opportunity of global and key countries
To assess the growth potential for Hybrid Mining Truck

To forecast future growth in each product and end-use market

To assess competitive factors affecting the marketplace

This report profiles key players in the global Hybrid Mining Truck market based on the
following parameters - company overview, sales quantity, revenue, price, gross margin,
product portfolio, geographical presence, and key developments. Key companies
covered as a part of this study include Belaz, Liebherr, Volvo, Komatsu, Sandvik,
Zoomlion, Sany Group, XCMG, Yutong Mining Equipment, Tonly, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Market Segmentation

Hybrid Mining Truck market is split by Type and by Application. For the period
2021-2032, the growth among segments provides accurate calculations and forecasts
for consumption value by Type, and by Application in terms of volume and value. This
analysis can help you expand your business by targeting qualified niche markets.
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Market segment by Type
PHEV Type Hybrid Mining Truck
PSHEV Type Hybrid Mining Truck

SHEV Type Hybrid Mining Truck

Market segment by Level
Small to Medium
Medium to Large

Extra Large

Market segment by Thermal Management Methods:
Liquid Cooling

Air Cooling

Market segment by Application
Mining Industrial
Construction

Others

Major players covered

Belaz
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Liebherr

Volvo

Komatsu

Sandvik

Zoomlion

Sany Group

XCMG

Yutong Mining Equipment

Tonly

Norinco Group

Weichai Power
Market segment by region, regional analysis covers
North America (United States, Canada, and Mexico)
Europe (Germany, France, United Kingdom, Russia, Italy, and Rest of Europe)
Asia-Pacific (China, Japan, Korea, India, Southeast Asia, and Australia)
South America (Brazil, Argentina, Colombia, and Rest of South America)
Middle East & Africa (Saudi Arabia, UAE, Egypt, South Africa, and Rest of Middle East
& Africa)

The content of the study subjects, includes a total of 15 chapters:

Chapter 1, to describe Hybrid Mining Truck product scope, market overview, market
estimation caveats and base year.

Chapter 2, to profile the top manufacturers of Hybrid Mining Truck, with price, sales
guantity, revenue, and global market share of Hybrid Mining Truck from 2021 to 2026.
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Chapter 3, the Hybrid Mining Truck competitive situation, sales quantity, revenue, and
global market share of top manufacturers are analyzed emphatically by landscape
contrast.

Chapter 4, the Hybrid Mining Truck breakdown data are shown at the regional level, to
show the sales quantity, consumption value, and growth by regions, from 2021 to 2032.

Chapter 5 and 6, to segment the sales by Type and by Application, with sales market
share and growth rate by Type, by Application, from 2021 to 2032.

Chapter 7, 8, 9, 10 and 11, to break the sales data at the country level, with sales
guantity, consumption value, and market share for key countries in the world, from 2021
to 2026.and Hybrid Mining Truck market forecast, by regions, by Type, and by
Application, with sales and revenue, from 2027 to 2032.

Chapter 12, market dynamics, drivers, restraints, trends, and Porters Five Forces
analysis.

Chapter 13, the key raw materials and key suppliers, and industry chain of Hybrid
Mining Truck.

Chapter 14 and 15, to describe Hybrid Mining Truck sales channel, distributors,
customers, research findings and conclusion.
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1 MARKET OVERVIEW

1.1 Product Overview and Scope
1.2 Market Estimation Caveats and Base Year
1.3 Market Analysis by Type

1.3.1 Overview: Global Hybrid Mining Truck Consumption Value by Type: 2021 Versus
2025 Versus 2032

1.3.2 PHEV Type Hybrid Mining Truck

1.3.3 PSHEV Type Hybrid Mining Truck

1.3.4 SHEV Type Hybrid Mining Truck
1.4 Market Analysis by Level

1.4.1 Overview: Global Hybrid Mining Truck Consumption Value by Level: 2021
Versus 2025 Versus 2032

1.4.2 Small to Medium

1.4.3 Medium to Large

1.4.4 Extra Large
1.5 Market Analysis by Thermal Management Methods:

1.5.1 Overview: Global Hybrid Mining Truck Consumption Value by Thermal
Management Methods:: 2021 Versus 2025 Versus 2032

1.5.2 Liquid Cooling

1.5.3 Air Cooling
1.6 Market Analysis by Application

1.6.1 Overview: Global Hybrid Mining Truck Consumption Value by Application: 2021
Versus 2025 Versus 2032

1.6.2 Mining Industrial

1.6.3 Construction

1.6.4 Others
1.7 Global Hybrid Mining Truck Market Size & Forecast

1.7.1 Global Hybrid Mining Truck Consumption Value (2021 & 2025 & 2032)

1.7.2 Global Hybrid Mining Truck Sales Quantity (2021-2032)

1.7.3 Global Hybrid Mining Truck Average Price (2021-2032)

2 MANUFACTURERS PROFILES

2.1 Belaz
2.1.1 Belaz Details
2.1.2 Belaz Major Business
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2.1.3 Belaz Hybrid Mining Truck Product and Services

2.1.4 Belaz Hybrid Mining Truck Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.1.5 Belaz Recent Developments/Updates
2.2 Liebherr

2.2.1 Liebherr Details

2.2.2 Liebherr Major Business

2.2.3 Liebherr Hybrid Mining Truck Product and Services

2.2.4 Liebherr Hybrid Mining Truck Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.2.5 Liebherr Recent Developments/Updates
2.3 Volvo

2.3.1 Volvo Details

2.3.2 Volvo Major Business

2.3.3 Volvo Hybrid Mining Truck Product and Services

2.3.4 Volvo Hybrid Mining Truck Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.3.5 Volvo Recent Developments/Updates
2.4 Komatsu

2.4.1 Komatsu Details

2.4.2 Komatsu Major Business

2.4.3 Komatsu Hybrid Mining Truck Product and Services

2.4.4 Komatsu Hybrid Mining Truck Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.4.5 Komatsu Recent Developments/Updates
2.5 Sandvik

2.5.1 Sandvik Details

2.5.2 Sandvik Major Business

2.5.3 Sandvik Hybrid Mining Truck Product and Services

2.5.4 Sandvik Hybrid Mining Truck Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.5.5 Sandvik Recent Developments/Updates
2.6 Zoomlion

2.6.1 Zoomlion Details

2.6.2 Zoomlion Major Business

2.6.3 Zoomlion Hybrid Mining Truck Product and Services

2.6.4 Zoomlion Hybrid Mining Truck Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.6.5 Zoomlion Recent Developments/Updates
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2.7 Sany Group

2.7.1 Sany Group Details

2.7.2 Sany Group Major Business

2.7.3 Sany Group Hybrid Mining Truck Product and Services

2.7.4 Sany Group Hybrid Mining Truck Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.7.5 Sany Group Recent Developments/Updates
2.8 XCMG

2.8.1 XCMG Details

2.8.2 XCMG Major Business

2.8.3 XCMG Hybrid Mining Truck Product and Services

2.8.4 XCMG Hybrid Mining Truck Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.8.5 XCMG Recent Developments/Updates
2.9 Yutong Mining Equipment

2.9.1 Yutong Mining Equipment Details

2.9.2 Yutong Mining Equipment Major Business

2.9.3 Yutong Mining Equipment Hybrid Mining Truck Product and Services

2.9.4 Yutong Mining Equipment Hybrid Mining Truck Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.9.5 Yutong Mining Equipment Recent Developments/Updates
2.10 Tonly

2.10.1 Tonly Details

2.10.2 Tonly Major Business

2.10.3 Tonly Hybrid Mining Truck Product and Services

2.10.4 Tonly Hybrid Mining Truck Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.10.5 Tonly Recent Developments/Updates
2.11 Norinco Group

2.11.1 Norinco Group Details

2.11.2 Norinco Group Major Business

2.11.3 Norinco Group Hybrid Mining Truck Product and Services

2.11.4 Norinco Group Hybrid Mining Truck Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.11.5 Norinco Group Recent Developments/Updates
2.12 Weichai Power

2.12.1 Weichai Power Details

2.12.2 Weichai Power Major Business

2.12.3 Weichai Power Hybrid Mining Truck Product and Services
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2.12.4 Weichai Power Hybrid Mining Truck Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)
2.12.5 Weichai Power Recent Developments/Updates

3 COMPETITIVE ENVIRONMENT: HYBRID MINING TRUCK BY MANUFACTURER

3.1 Global Hybrid Mining Truck Sales Quantity by Manufacturer (2021-2026)
3.2 Global Hybrid Mining Truck Revenue by Manufacturer (2021-2026)
3.3 Global Hybrid Mining Truck Average Price by Manufacturer (2021-2026)
3.4 Market Share Analysis (2025)

3.4.1 Producer Shipments of Hybrid Mining Truck by Manufacturer Revenue ($MM)
and Market Share (%): 2025

3.4.2 Top 3 Hybrid Mining Truck Manufacturer Market Share in 2025

3.4.3 Top 6 Hybrid Mining Truck Manufacturer Market Share in 2025
3.5 Hybrid Mining Truck Market: Overall Company Footprint Analysis

3.5.1 Hybrid Mining Truck Market: Region Footprint

3.5.2 Hybrid Mining Truck Market: Company Product Type Footprint

3.5.3 Hybrid Mining Truck Market: Company Product Application Footprint
3.6 New Market Entrants and Barriers to Market Entry
3.7 Mergers, Acquisition, Agreements, and Collaborations

4 CONSUMPTION ANALYSIS BY REGION

4.1 Global Hybrid Mining Truck Market Size by Region
4.1.1 Global Hybrid Mining Truck Sales Quantity by Region (2021-2032)
4.1.2 Global Hybrid Mining Truck Consumption Value by Region (2021-2032)
4.1.3 Global Hybrid Mining Truck Average Price by Region (2021-2032)

4.2 North America Hybrid Mining Truck Consumption Value (2021-2032)

4.3 Europe Hybrid Mining Truck Consumption Value (2021-2032)

4.4 Asia-Pacific Hybrid Mining Truck Consumption Value (2021-2032)

4.5 South America Hybrid Mining Truck Consumption Value (2021-2032)

4.6 Middle East & Africa Hybrid Mining Truck Consumption Value (2021-2032)

5 MARKET SEGMENT BY TYPE
5.1 Global Hybrid Mining Truck Sales Quantity by Type (2021-2032)

5.2 Global Hybrid Mining Truck Consumption Value by Type (2021-2032)
5.3 Global Hybrid Mining Truck Average Price by Type (2021-2032)
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6 MARKET SEGMENT BY APPLICATION

6.1 Global Hybrid Mining Truck Sales Quantity by Application (2021-2032)
6.2 Global Hybrid Mining Truck Consumption Value by Application (2021-2032)
6.3 Global Hybrid Mining Truck Average Price by Application (2021-2032)

7 NORTH AMERICA

7.1 North America Hybrid Mining Truck Sales Quantity by Type (2021-2032)

7.2 North America Hybrid Mining Truck Sales Quantity by Application (2021-2032)

7.3 North America Hybrid Mining Truck Market Size by Country
7.3.1 North America Hybrid Mining Truck Sales Quantity by Country (2021-2032)
7.3.2 North America Hybrid Mining Truck Consumption Value by Country (2021-2032)
7.3.3 United States Market Size and Forecast (2021-2032)
7.3.4 Canada Market Size and Forecast (2021-2032)
7.3.5 Mexico Market Size and Forecast (2021-2032)

8 EUROPE

8.1 Europe Hybrid Mining Truck Sales Quantity by Type (2021-2032)
8.2 Europe Hybrid Mining Truck Sales Quantity by Application (2021-2032)
8.3 Europe Hybrid Mining Truck Market Size by Country
8.3.1 Europe Hybrid Mining Truck Sales Quantity by Country (2021-2032)
8.3.2 Europe Hybrid Mining Truck Consumption Value by Country (2021-2032)
8.3.3 Germany Market Size and Forecast (2021-2032)
8.3.4 France Market Size and Forecast (2021-2032)
8.3.5 United Kingdom Market Size and Forecast (2021-2032)
8.3.6 Russia Market Size and Forecast (2021-2032)
8.3.7 Italy Market Size and Forecast (2021-2032)

9 ASIA-PACIFIC

9.1 Asia-Pacific Hybrid Mining Truck Sales Quantity by Type (2021-2032)
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9.3.5 South Korea Market Size and Forecast (2021-2032)
9.3.6 India Market Size and Forecast (2021-2032)

9.3.7 Southeast Asia Market Size and Forecast (2021-2032)
9.3.8 Australia Market Size and Forecast (2021-2032)
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