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According to our (Global Info Research) latest study, the global Heat Seal Coatings for
Paper market size was valued at US$ 1389 million in 2025 and is forecast to a
readjusted size of US$ 2491 million by 2032 with a CAGR of 8.5% during review period.

Heat Seal Coatings for Paper are functional coating materials applied to paper,
paperboard, or other fiber-based packaging substrates to create a heat-activated
sealing surface. After coating and drying, the functional layer softens or activates under
controlled temperature, pressure, and dwell time, enabling paper-to-paper, paper-to-
polymer film, paper-to-foil, and other compatible sealing structures. Commercial
products are primarily supplied as water-based or solvent-based systems, with acrylic,
polyolefin, EVA/ethylene copolymer, and other polymer chemistries used according to
sealing temperature, hot tack, peel behavior, blocking resistance, barrier requirements,
and converting conditions. The market increasingly combines heat sealing with water,
oil and grease, moisture, or other barrier functions, particularly in recyclable fiber-based
packaging. Commercial water-based technologies are already designed to support
repulpability, lower-temperature sealing, and reduced use of conventional polyethylene
layers in selected packaging structures. The study focuses on coating materials sold for
heat-sealable paper and paperboard applications, including flexible paper packaging,
cups and paper containers, blister and lidding structures, labels, molded fiber
packaging, and other specialty fiber-based packaging.

Key Findings

In 2025, the global weighted average selling price of heat seal coatings for
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paper was approximately US$4.29/kg.
Water-based heat seal coatings remained the largest product type.
Flexible paper packaging remained the largest application format.
Food & beverage was the largest downstream market.
Europe and North America remained the major high-value markets.

Integration of heat sealing with water, grease, and other barrier functions is an
important product development trend.

Market Trends

The principal technology trend is the continued transition toward water-based heat seal
systems. Commercial product portfolios increasingly emphasize water-based coatings
that can be applied using conventional coating and printing equipment while offering low
activation temperature, strong hot tack, blocking resistance, and controlled peel or
permanent-seal performance. Major commercial technologies also demonstrate that
heat-seal functionality is increasingly being combined with water resistance, oil and
grease resistance, and other barrier properties rather than being sold purely as a single-
function sealing layer. From a chemistry perspective, acrylic emulsions, polyolefin
aqueous dispersions, and EVA/ethylene copolymer systems remain important routes.
Acrylic products provide a mature platform for paper and paperboard heat-seal
coatings, while polyolefin dispersions are gaining attention where sealability, water/oll
resistance, and plastic reduction are required. Bio-based and plastic-reduction concepts
are emerging but remain a product-development direction rather than a sufficiently
mature standalone market category.

Market Dynamics

The market is being reshaped by the interaction between packaging performance and
recyclability. Paper alone generally cannot provide the sealing integrity, moisture
resistance, grease resistance, or processability required by many modern packaging
lines, creating a structural need for functional surface coatings. At the same time,
excessive polymer loading or complex multilayer structures can weaken the recycling
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proposition of fiber-based packaging. This has shifted product development toward
thinner functional layers that provide sufficient seal strength and barrier performance
without unnecessarily increasing non-fiber content. Commercial solutions increasingly
target repulpable or recycling-compatible paper structures, and some suppliers are
developing complete paper packaging concepts combining primer, barrier, and heat-
seal layers. Competition therefore increasingly depends on the ability to balance sealing
temperature, line speed, coat weight, barrier performance, substrate compatibility, food-
contact requirements, and end-of-life performance rather than on heat-seal strength
alone.

Drivers

The most important demand driver is the continued redesign of packaging toward fiber-
based and recycling-oriented structures. The EU Packaging and Packaging Waste
Regulation targets economically viable recyclability for packaging placed on the EU
market by 2030, strengthening the incentive for packaging developers to reduce difficult-
to-recycle structures and optimize material combinations. Another driver is the ongoing
substitution of conventional extrusion-coated or heavily laminated structures in selected
packaging applications. Water-based heat seal technologies can provide sealability
while reducing dependence on conventional polyethylene layers in suitable
constructions. Food-contact material reformulation is also supporting innovation. In the
United States, the FDA determined in January 2025 that 35 food-contact notifications
associated with PFAS-containing grease-proofing substances for paper and paperboard
packaging were no longer effective, accelerating the transition toward alternative barrier
chemistries.

Restraints

The principal restraint is that paper-based heat-seal structures must meet several
performance requirements simultaneously. Paper porosity, surface roughness,
absorbency, basis weight, previous coatings, and converting conditions can materially
affect coating holdout and seal performance, making formulation transfer between
substrates more difficult than for standardized polymer films. High-performance
products must also maintain sufficient hot tack and seal strength without excessive
blocking during reel storage or converting. In demanding food, medical, and high-speed
packaging applications, a water-based coating must compete with established
laminated or extrusion-coated structures that already offer broad processing windows
and predictable barrier performance. Application equipment, drying capacity, coating
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weight control, and food-contact qualification can therefore slow adoption even where
the material itself provides a favorable sustainability profile.

Opportunities

The strongest opportunity lies in multi-functional paper coating systems that reduce the
number of separate functional layers required in the final package. Heat-Sealable
Barrier Coatings that combine sealability with water, grease, moisture, or mineral-oil
barrier properties can improve package design efficiency and potentially reduce overall
polymer use. Commercial developments already demonstrate paper structures in which
heat sealing and multiple barrier functions are integrated into coating-based solutions.
Flexible paper packaging represents a particularly attractive opportunity because bags,
sachets, wraps, and flow-pack formats require reliable high-speed sealing while
increasingly seeking higher paper content. Additional opportunities exist in paper cups
and containers, paperboard blister packaging, lidding structures, and molded fiber
packaging. Low-temperature sealing is another important development direction
because it can increase packaging-line efficiency, protect heat-sensitive substrates, and
reduce the energy required for sealing.

Challenges

The industry faces a significant qualification challenge because there is no single
coating formulation that performs optimally across every paper substrate, packaging
machine, sealing partner, and end-use environment. A product may achieve strong
paper-to-paper bonding but require a different polymer architecture for paper-to-PE,
paper-to-PET, or paper-to-foil applications. Suppliers must therefore maintain broad
formulation expertise and application-testing capabilities. The second challenge is
demonstrating that improved packaging sustainability does not compromise shelf life,
seal integrity, food safety, or manufacturing productivity. Recycling claims are also
dependent on the complete packaging construction rather than the coating alone. As a
result, paper mills, coating manufacturers, converters, packaging-machine suppliers,
and brand owners increasingly need to validate complete structures together. The
growing number of food-contact, recyclability, chemical-compliance, and brand-specific
requirements increases the technical and commercial cost of qualification.

Industry Chain Analysis
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The upstream industry consists primarily of acrylic polymers and emulsions, polyolefin
dispersions, EVA and other ethylene copolymers, polyester and polyurethane materials,
waxes, additives, rheology modifiers, defoamers, adhesion promoters, and other
specialty chemicals. Heat seal coating manufacturers formulate these inputs into
application-specific liquid coatings and control solids content, rheology, seal initiation
temperature, hot tack, blocking resistance, adhesion, and barrier performance.
Midstream customers include paper manufacturers, specialty paper producers, coating
and converting companies, flexible packaging converters, paper cup and container
manufacturers, blister packaging converters, and other fiber-packaging processors.
Downstream demand is concentrated in food and beverage, pharmaceutical and
medical, personal care and hygiene, and general consumer and industrial goods. The
coating manufacturer occupies a technically important position because resin selection
and formulation directly determine whether the coated paper can operate efficiently on
downstream sealing and packaging equipment.

Value Chain Analysis

Value creation is concentrated in formulation technology, substrate-specific application
know-how, regulatory qualification, and converting performance rather than in basic
polymer content alone. Standard heat-seal formulations compete more directly on cost
and processing stability, whereas higher-value products increasingly differentiate
through low seal-initiation temperature, broad sealing windows, high hot tack, peel
control, low blocking, food-contact suitability, barrier integration, and recycling
compatibility. The 2025 global weighted average selling price is estimated at
approximately US$4.29/kg, but actual transaction prices vary materially with resin
chemistry, solids content, region, order volume, certification requirements, and
functional complexity. In higher-performance structures, coating suppliers also create
value through joint development with paper mills and converters because coat weight,
drying conditions, surface treatment, and sealing-machine settings can be as important
as the coating formulation itself. This application-service component creates meaningful
technical barriers for new entrants.

Segment Insights

By coating system, Water-Based Heat Seal Coatings represent the largest market
category, while Solvent-Based Heat Seal Coatings retain positions in applications where
particular adhesion, drying, or sealing characteristics remain necessary. Commercial
portfolios confirm that both water-based and solvent-based systems continue to coexist,
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although new paper-packaging development is increasingly concentrated on water-
based technologies. By principal binder chemistry, the market includes Acrylic-Based,
Polyolefin-Based, EVA/Ethylene Copolymer-Based, and Others. Acrylic emulsions are a
mature route for paper and paperboard heat-seal coatings, while polyolefin aqueous
dispersions provide an important pathway for combining heat sealability with water and
oil resistance. By packaging format, Flexible Paper Packaging remains the largest
application category, followed by Cups & Paper Containers, Blister & Lidding
Packaging, Labels, Molded Fiber Packaging, and Others. By sealing partner, Paper-to-
Paper and Paper-to-Polymer Film structures form major commercial configurations,
complemented by Paper-to-Foil / Metal and specialty structures.

Downstream Market Opportunities

Food & Beverage remains the largest downstream market because heat-sealable paper
structures are increasingly used in dry-food packaging, confectionery, snacks, coffee
and tea, wrappers, cups, and other food-contact formats. Pharmaceutical & Medical
applications form a smaller but technically attractive segment, particularly in paperboard
blister and medical-paper sealing applications where controlled peel, seal integrity, and
regulatory compliance can support higher-value formulations. Personal Care & Hygiene
is another growth opportunity as paper-based flexible packaging develops for tissue and
hygiene products. Consumer & Industrial Goods provide additional opportunities in e-
commerce packaging, household products, stationery, and specialty protective
packaging. The most attractive downstream projects are generally those in which heat
sealing allows a higher paper content or replaces a more complex laminate without
materially reducing packing speed, barrier performance, or shelf-life protection.

Regional Insights

Europe remains one of the most important high-value markets, supported by a dense
specialty-coatings supply base, advanced paper-converting infrastructure, and
regulatory pressure toward recyclable packaging design. The PPWR strengthens the
strategic importance of recycling-compatible functional coatings in the region. North
America also maintains a strong high-value position, supported by specialist water-
based coating formulation, food packaging demand, and ongoing reformulation of paper
food-contact structures following the withdrawal of PFAS grease-proofing uses. Asia-
Pacific offers the strongest incremental expansion potential. China combines a large
paper-packaging manufacturing base with a growing group of domestic functional-
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coating producers, while Japan retains strengths in advanced acrylic and polyolefin
dispersion technologies. India is developing an increasingly visible domestic specialty-
coating supply base. South Korea, Taiwan, Southeast Asia, and the Middle East
currently have fewer independently verified dedicated manufacturers, with significant
demand served through regional operations of multinational suppliers.

Competitive Landscape Analysis

The market has a mixed competitive structure consisting of large multinational chemical
and adhesive groups, global packaging-ink and coating groups, specialized water-
based coating formulators, and regional functional-material manufacturers. Europe and
North America have the deepest established supplier bases and a relatively high
concentration of formulation know-how, application laboratories, food-contact expertise,
and converter relationships. Japan is characterized by strong polymer chemistry and
high-performance aqueous dispersion technology, while China and India are expanding
domestic manufacturing capabilities and competing increasingly in water-based, barrier-
integrated, and plastic-reduction applications. The competitive landscape remains
sufficiently fragmented that specialist suppliers can maintain meaningful positions
despite the presence of much larger chemical groups. Competitive differentiation
increasingly depends on paper-specific performance, breadth of sealing substrates,
regulatory compliance, application support, and the ability to integrate heat sealing with
barrier and recyclability requirements rather than on manufacturing scale alone.

Report Scope

This report is a detailed and comprehensive analysis for global Heat Seal Coatings for
Paper market. Both quantitative and qualitative analyses are presented by
manufacturers, by region & country, by Principal Binder Chemistry and by Application.
As the market is constantly changing, this report explores the competition, supply and
demand trends, as well as key factors that contribute to its changing demands across
many markets. Company profiles and product examples of selected competitors, along
with market share estimates of some of the selected leaders for the year 2025, are
provided.

Key Features:
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Global Heat Seal Coatings for Paper market size and forecasts, in consumption value ($
Million), sales quantity (Tons), and average selling prices (US$/kg), 2021-2032

Global Heat Seal Coatings for Paper market size and forecasts by region and country,
in consumption value ($ Million), sales quantity (Tons), and average selling prices
(US$/kg), 2021-2032

Global Heat Seal Coatings for Paper market size and forecasts, by Principal Binder
Chemistry and by Application, in consumption value ($ Million), sales quantity (Tons),
and average selling prices (US$/kg), 2021-2032

Global Heat Seal Coatings for Paper market shares of main players, shipments in
revenue ($ Million), sales quantity (Tons), and ASP (US$/kg), 2021-2026

The Primary Objectives in This Report Are:

To determine the size of the total market opportunity of global and key countries
To assess the growth potential for Heat Seal Coatings for Paper
To forecast future growth in each product and end-use market

To assess competitive factors affecting the marketplace

This report profiles key players in the global Heat Seal Coatings for Paper market based
on the following parameters - company overview, sales quantity, revenue, price, gross
margin, product portfolio, geographical presence, and key developments. Key
companies covered as a part of this study include Henkel AG & Co. KGaA, Michelman,
Inc., Dow Inc., DIC Corporation, H.B. Fuller Company, Solenis, ALTANA AG, Siegwerk
Druckfarben AG & Co. KGaA, Arkema S.A., BASF SE, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Heat Seal Coatings for Paper market is split by Principal Binder Chemistry and by
Application. For the period 2021-2032, the growth among segments provides accurate
calculations and forecasts for consumption value by Principal Binder Chemistry, and by
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Application in terms of volume and value. This analysis can help you expand your
business by targeting qualified niche markets.

Market Segmentation

Market segment by Principal Binder Chemistry
Acrylic-Based
Polyolefin-Based

EVA / Ethylene Copolymer-Based

Others

Market segment by Carrier System
Water-Based
Solvent-Based

Others

Market segment by Sealing Partner
Paper-to-Paper
Paper-to-Polymer Film
Paper-to-Foil / Metal

Others

Market segment by Application
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Food & Beverage
Pharmaceutical & Medical
Personal Care & Hygiene
Consumer & Industrial Goods

Others

Major players covered
Henkel AG & Co. KGaA
Michelman, Inc.

Dow Inc.

DIC Corporation

H.B. Fuller Company

Solenis

ALTANA AG

Siegwerk Druckfarben AG & Co. KGaA
Arkema S.A.

BASF SE

Mitsui Chemicals, Inc.

Archroma

Flint Group
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TER Group

artience Co., Ltd.

hubergroup

UFlex Limited

CH-Polymers Oy

MICA Corporation

Cosmo First Limited

Cattie Adhesives

Roymal, Inc.

Cork Industries, Inc.

Shanghai Weikai Optoelectronics New Materials Co., Ltd.
Guangzhou Human New Material Science and Technology Co., Ltd.
Texochem Industries

Hainan Bikai New Material Co., Ltd.

Classiq Coatings

Market segment by region, regional analysis covers
North America (United States, Canada, and Mexico)
Europe (Germany, France, United Kingdom, Russia, Italy, and Rest of Europe)

Asia-Pacific (China, Japan, Korea, India, Southeast Asia, and Australia)
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South America (Brazil, Argentina, Colombia, and Rest of South America)

Middle East & Africa (Saudi Arabia, UAE, Egypt, South Africa, and Rest of
Middle East & Africa)

Chapter Outline

Chapter 1, to describe Heat Seal Coatings for Paper product scope, market overview,
market estimation caveats and base year.

Chapter 2, to profile the top manufacturers of Heat Seal Coatings for Paper, with price,
sales quantity, revenue, and global market share of Heat Seal Coatings for Paper from
2021 to 2026.

Chapter 3, the Heat Seal Coatings for Paper competitive situation, sales quantity,
revenue, and global market share of top manufacturers are analyzed emphatically by
landscape contrast.

Chapter 4, the Heat Seal Coatings for Paper breakdown data are shown at the regional
level, to show the sales quantity, consumption value, and growth by regions, from 2021
to 2032.

Chapter 5 and 6, to segment the sales by Principal Binder Chemistry and by
Application, with sales market share and growth rate by Principal Binder Chemistry, by
Application, from 2021 to 2032.

Chapter 7, 8, 9, 10 and 11, to break the sales data at the country level, with sales
guantity, consumption value, and market share for key countries in the world, from 2021
to 2026.and Heat Seal Coatings for Paper market forecast, by regions, by Principal
Binder Chemistry, and by Application, with sales and revenue, from 2027 to 2032.
Chapter 12, market dynamics, drivers, restraints, trends, and Porters Five Forces
analysis.

Chapter 13, the key raw materials and key suppliers, and industry chain of Heat Seal
Coatings for Paper.

Chapter 14 and 15, to describe Heat Seal Coatings for Paper sales channel,
distributors, customers, research findings and conclusion.
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1 MARKET OVERVIEW

1.1 Product Overview and Scope
1.2 Market Estimation Caveats and Base Year
1.3 Market Analysis by Principal Binder Chemistry

1.3.1 Overview: Global Heat Seal Coatings for Paper Consumption Value by Principal
Binder Chemistry: 2021 Versus 2025 Versus 2032

1.3.2 Acrylic-Based

1.3.3 Polyolefin-Based

1.3.4 EVA / Ethylene Copolymer-Based

1.3.5 Others
1.4 Market Analysis by Carrier System

1.4.1 Overview: Global Heat Seal Coatings for Paper Consumption Value by Carrier
System: 2021 Versus 2025 Versus 2032

1.4.2 Water-Based

1.4.3 Solvent-Based

1.4.4 Others
1.5 Market Analysis by Sealing Partner

1.5.1 Overview: Global Heat Seal Coatings for Paper Consumption Value by Sealing
Partner: 2021 Versus 2025 Versus 2032

1.5.2 Paper-to-Paper

1.5.3 Paper-to-Polymer Film

1.5.4 Paper-to-Foil / Metal

1.5.5 Others
1.6 Market Analysis by Application

1.6.1 Overview: Global Heat Seal Coatings for Paper Consumption Value by
Application: 2021 Versus 2025 Versus 2032

1.6.2 Food & Beverage

1.6.3 Pharmaceutical & Medical

1.6.4 Personal Care & Hygiene

1.6.5 Consumer & Industrial Goods

1.6.6 Others
1.7 Global Heat Seal Coatings for Paper Market Size & Forecast

1.7.1 Global Heat Seal Coatings for Paper Consumption Value (2021 & 2025 & 2032)

1.7.2 Global Heat Seal Coatings for Paper Sales Quantity (2021-2032)

1.7.3 Global Heat Seal Coatings for Paper Average Price (2021-2032)
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2 MANUFACTURERS PROFILES

2.1 Henkel AG & Co. KGaA

2.1.1 Henkel AG & Co. KGaA Details

2.1.2 Henkel AG & Co. KGaA Major Business

2.1.3 Henkel AG & Co. KGaA Heat Seal Coatings for Paper Product and Services

2.1.4 Henkel AG & Co. KGaA Heat Seal Coatings for Paper Sales Quantity, Average
Price, Revenue, Gross Margin and Market Share (2021-2026)

2.1.5 Henkel AG & Co. KGaA Recent Developments/Updates
2.2 Michelman, Inc.

2.2.1 Michelman, Inc. Details

2.2.2 Michelman, Inc. Major Business

2.2.3 Michelman, Inc. Heat Seal Coatings for Paper Product and Services

2.2.4 Michelman, Inc. Heat Seal Coatings for Paper Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.2.5 Michelman, Inc. Recent Developments/Updates
2.3 Dow Inc.

2.3.1 Dow Inc. Details

2.3.2 Dow Inc. Major Business

2.3.3 Dow Inc. Heat Seal Coatings for Paper Product and Services

2.3.4 Dow Inc. Heat Seal Coatings for Paper Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.3.5 Dow Inc. Recent Developments/Updates
2.4 DIC Corporation

2.4.1 DIC Corporation Details

2.4.2 DIC Corporation Major Business

2.4.3 DIC Corporation Heat Seal Coatings for Paper Product and Services

2.4.4 DIC Corporation Heat Seal Coatings for Paper Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.4.5 DIC Corporation Recent Developments/Updates
2.5 H.B. Fuller Company

2.5.1 H.B. Fuller Company Details

2.5.2 H.B. Fuller Company Major Business

2.5.3 H.B. Fuller Company Heat Seal Coatings for Paper Product and Services

2.5.4 H.B. Fuller Company Heat Seal Coatings for Paper Sales Quantity, Average
Price, Revenue, Gross Margin and Market Share (2021-2026)

2.5.5 H.B. Fuller Company Recent Developments/Updates
2.6 Solenis

2.6.1 Solenis Details
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2.6.2 Solenis Major Business

2.6.3 Solenis Heat Seal Coatings for Paper Product and Services

2.6.4 Solenis Heat Seal Coatings for Paper Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.6.5 Solenis Recent Developments/Updates
2.7 ALTANA AG

2.7.1 ALTANA AG Details

2.7.2 ALTANA AG Major Business

2.7.3 ALTANA AG Heat Seal Coatings for Paper Product and Services

2.7.4 ALTANA AG Heat Seal Coatings for Paper Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.7.5 ALTANA AG Recent Developments/Updates
2.8 Siegwerk Druckfarben AG & Co. KGaA

2.8.1 Siegwerk Druckfarben AG & Co. KGaA Details

2.8.2 Siegwerk Druckfarben AG & Co. KGaA Major Business

2.8.3 Siegwerk Druckfarben AG & Co. KGaA Heat Seal Coatings for Paper Product
and Services

2.8.4 Siegwerk Druckfarben AG & Co. KGaA Heat Seal Coatings for Paper Sales
Quantity, Average Price, Revenue, Gross Margin and Market Share (2021-2026)

2.8.5 Siegwerk Druckfarben AG & Co. KGaA Recent Developments/Updates
2.9 Arkema S.A.

2.9.1 Arkema S.A. Detalls

2.9.2 Arkema S.A. Major Business

2.9.3 Arkema S.A. Heat Seal Coatings for Paper Product and Services

2.9.4 Arkema S.A. Heat Seal Coatings for Paper Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.9.5 Arkema S.A. Recent Developments/Updates
2.10 BASF SE

2.10.1 BASF SE Details

2.10.2 BASF SE Major Business

2.10.3 BASF SE Heat Seal Coatings for Paper Product and Services

2.10.4 BASF SE Heat Seal Coatings for Paper Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.10.5 BASF SE Recent Developments/Updates
2.11 Mitsui Chemicals, Inc.

2.11.1 Mitsui Chemicals, Inc. Details

2.11.2 Mitsui Chemicals, Inc. Major Business

2.11.3 Mitsui Chemicals, Inc. Heat Seal Coatings for Paper Product and Services

2.11.4 Mitsui Chemicals, Inc. Heat Seal Coatings for Paper Sales Quantity, Average
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Price, Revenue, Gross Margin and Market Share (2021-2026)

2.11.5 Mitsui Chemicals, Inc. Recent Developments/Updates
2.12 Archroma

2.12.1 Archroma Details

2.12.2 Archroma Major Business

2.12.3 Archroma Heat Seal Coatings for Paper Product and Services

2.12.4 Archroma Heat Seal Coatings for Paper Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.12.5 Archroma Recent Developments/Updates
2.13 Flint Group

2.13.1 Flint Group Details

2.13.2 Flint Group Major Business

2.13.3 Flint Group Heat Seal Coatings for Paper Product and Services

2.13.4 Flint Group Heat Seal Coatings for Paper Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.13.5 Flint Group Recent Developments/Updates
2.14 TER Group

2.14.1 TER Group Detalils

2.14.2 TER Group Major Business
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