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According to our (Global Info Research) latest study, the global Formulation
Development CDMO market size was valued at US$ 19869 million in 2025 and is
forecast to a readjusted size of US$ 29907 million by 2032 with a CAGR of 6.0% during
review period.

Formulation Development CDMO refers to a contract research and manufacturing
organization that provides pharmaceutical companies with end-to-end outsourcing
services for drug formulation, from formulation design to finished product manufacturing.
Its core mission is to combine active pharmaceutical ingredients (APIs) and excipients
to develop stable, safe, effective, and scalable final dosage forms, such as tablets,
capsules, injections, and inhalers. Services encompass pre-formulation studies
(determination of API physicochemical properties and excipient compatibility),
formulation screening and optimization, process development (such as wet granulation,
hot melt extrusion, and aseptic filling), analytical method development, stability studies,
and GMP-compliant clinical sample and commercial batch production. Its value lies in
helping clients accelerate formulation development, reduce upfront infrastructure and
personnel investment, and overcome technical bottlenecks associated with poorly
soluble drugs, complex injections, or special dosage forms. It is a crucial translational
step from drug candidate compounds to clinical trials and the market.

The global Formulation Development CDMO market is dominated by Europe and the
US, with Asia catching up. North America leads with its mature biopharmaceutical
ecosystem and complex formulation (liposomes, nanoparticles) technology, with
Thermo Fisher and Catalent dominating the high-end market; however, overcapacity
and price competition are emerging. Europe, relying on companies like Lonza with its
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strong foundation in oral solid dosage forms and sterile injectables, benefits
from strong demand from small and medium-sized biotechnology companies; however,
energy costs and fragmented regulations constrain expansion. China, represented by
WuXi AppTec and Asymchem, is gaining market share in conventional oral and
injectable dosage forms thanks to cost advantages and rapid delivery capabilities, and
is accelerating its penetration into complex formulations; however, the quality of
excipients and reliance on imported high-end equipment remain weaknesses. Japan
has solid technology in transdermal patches and microsphere formulations, but its
CDMO scale is relatively limited due to slow growth in its domestic market and a low
proportion of outsourced new drug development. Future trends include: continuous
manufacturing replacing batch production processes, Al-assisted formulation design
shortening development cycles, and explosive demand for novel formulations such as
gene therapy vectors and mRNA vaccines. The main obstacles include: high failure
rates in the development of complex formulations, monopolies in the supply of key
excipients, and increased compliance costs due to regulatory differences among
countries under global multi-center filings. Dynamically, leading companies are building
differentiated barriers through mergers and acquisitions and technology licensing (such
as liposome platform licensing), while extending their service chains to both early-stage
R&D and commercialization.

This report is a detailed and comprehensive analysis for global Formulation
Development CDMO market. Both quantitative and qualitative analyses are presented
by company, by region & country, by Type and by Application. As the market is
constantly changing, this report explores the competition, supply and demand trends, as
well as key factors that contribute to its changing demands across many markets.
Company profiles and product examples of selected competitors, along with market
share estimates of some of the selected leaders for the year 2025, are provided.

Key Features:

Global Formulation Development CDMO market size and forecasts, in consumption
value ($ Million), 2021-2032

Global Formulation Development CDMO market size and forecasts by region and
country, in consumption value ($ Million), 2021-2032

Global Formulation Development CDMO market size and forecasts, by Type and by
Application, in consumption value ($ Million), 2021-2032
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Global Formulation Development CDMO market shares of main players, in revenue ($
Million), 2021-2026
The Primary Objectives in This Report Are:

To determine the size of the total market opportunity of global and key countries

To assess the growth potential for Formulation Development CDMO

To forecast future growth in each product and end-use market

To assess competitive factors affecting the marketplace
This report profiles key players in the global Formulation Development CDMO market
based on the following parameters - company overview, revenue, gross margin, product
portfolio, geographical presence, and key developments. Key companies covered as a
part of this study include Lonza, Ascendia Pharmaceutical Solutions, Catalent,
Cambrex, Ser?n Bioscience, Singota Solutions, Adragos Pharma, Meribel Pharma,

Eurofins CDMO, Skyepharma, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Market segmentation
Formulation Development CDMO market is split by Type and by Application. For the
period 2021-2032, the growth among segments provides accurate calculations and
forecasts for Consumption Value by Type and by Application. This analysis can help
you expand your business by targeting qualified niche markets.
Market segment by Type

Oral Solid Dosage Forms

Injectable Dosage Forms

Transdermal Dosage Forms
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Others

Market segment by Service Period
3 Months
6 Months
12 Months
24 Months

Others

Market segment by Application
Small molecule chemical drugs
Biologics
Cell and gene therapy products

Others

Market segment by players, this report covers
Lonza
Ascendia Pharmaceutical Solutions
Catalent
Cambrex

Ser?n Bioscience
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Singota Solutions
Adragos Pharma
Meribel Pharma
Eurofins CDMO
Skyepharma
Siegfried Group
Recipharm
CordenPharma
Thermo Fisher Scientific
Samsung Biologics
AGC Biologics
WuXi AppTec
Pharmaron
Asymchem

Huahai Pharma
Nipro Pharma
CMIC Group

Hovione

Market segment by regions, regional analysis covers
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North America (United States, Canada and Mexico)
Europe (Germany, France, UK, Russia, Italy and Rest of Europe)

Asia-Pacific (China, Japan, South Korea, India, Southeast Asia and Rest of Asia-
Pacific)

South America (Brazil, Rest of South America)
Middle East & Africa (Turkey, Saudi Arabia, UAE, Rest of Middle East & Africa)
The content of the study subjects, includes a total of 13 chapters:

Chapter 1, to describe Formulation Development CDMO product scope, market
overview, market estimation caveats and base year.

Chapter 2, to profile the top players of Formulation Development CDMO, with revenue,
gross margin, and global market share of Formulation Development CDMO from 2021
to 2026.

Chapter 3, the Formulation Development CDMO competitive situation, revenue, and
global market share of top players are analyzed emphatically by landscape contrast.

Chapter 4 and 5, to segment the market size by Type and by Application, with
consumption value and growth rate by Type, by Application, from 2021 to 2032.

Chapter 6, 7, 8, 9, and 10, to break the market size data at the country level, with
revenue and market share for key countries in the world, from 2021 to 2026.and
Formulation Development CDMO market forecast, by regions, by Type and by
Application, with consumption value, from 2027 to 2032.

Chapter 11, market dynamics, drivers, restraints, trends, Porters Five Forces analysis.

Chapter 12, the key raw materials and key suppliers, and industry chain of Formulation
Development CDMO.

Chapter 13, to describe Formulation Development CDMO research findings and
conclusion.
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1 MARKET OVERVIEW

1.1 Product Overview and Scope
1.2 Market Estimation Caveats and Base Year
1.3 Classification of Formulation Development CDMO by Type

1.3.1 Overview: Global Formulation Development CDMO Market Size by Type: 2021
Versus 2025 Versus 2032

1.3.2 Global Formulation Development CDMO Consumption Value Market Share by
Type in 2025

1.3.3 Oral Solid Dosage Forms

1.3.4 Injectable Dosage Forms

1.3.5 Transdermal Dosage Forms

1.3.6 Others
1.4 Classification of Formulation Development CDMO by Service Period

1.4.1 Overview: Global Formulation Development CDMO Market Size by Service
Period: 2021 Versus 2025 Versus 2032

1.4.2 Global Formulation Development CDMO Consumption Value Market Share by
Service Period in 2025

1.4.3 3 Months

1.4.4 6 Months

1.4.5 12 Months

1.4.6 24 Months

1.4.7 Others
1.5 Global Formulation Development CDMO Market by Application

1.5.1 Overview: Global Formulation Development CDMO Market Size by Application:
2021 Versus 2025 Versus 2032

1.5.2 Small molecule chemical drugs

1.5.3 Biologics

1.5.4 Cell and gene therapy products

1.5.5 Others
1.6 Global Formulation Development CDMO Market Size & Forecast
1.7 Global Formulation Development CDMO Market Size and Forecast by Region

1.7.1 Global Formulation Development CDMO Market Size by Region: 2021 VS 2025
VS 2032

1.7.2 Global Formulation Development CDMO Market Size by Region, (2021-2032)

1.7.3 North America Formulation Development CDMO Market Size and Prospect
(2021-2032)
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1.7.4 Europe Formulation Development CDMO Market Size and Prospect (2021-2032)

1.7.5 Asia-Pacific Formulation Development CDMO Market Size and Prospect
(2021-2032)

1.7.6 South America Formulation Development CDMO Market Size and Prospect
(2021-2032)

1.7.7 Middle East & Africa Formulation Development CDMO Market Size and Prospect
(2021-2032)

2 COMPANY PROFILES

2.1 Lonza

2.1.1 Lonza Details

2.1.2 Lonza Major Business

2.1.3 Lonza Formulation Development CDMO Product and Solutions

2.1.4 Lonza Formulation Development CDMO Revenue, Gross Margin and Market
Share (2021-2026)

2.1.5 Lonza Recent Developments and Future Plans
2.2 Ascendia Pharmaceutical Solutions

2.2.1 Ascendia Pharmaceutical Solutions Details

2.2.2 Ascendia Pharmaceutical Solutions Major Business

2.2.3 Ascendia Pharmaceutical Solutions Formulation Development CDMO Product
and Solutions

2.2.4 Ascendia Pharmaceutical Solutions Formulation Development CDMO Revenue,
Gross Margin and Market Share (2021-2026)

2.2.5 Ascendia Pharmaceutical Solutions Recent Developments and Future Plans
2.3 Catalent

2.3.1 Catalent Details

2.3.2 Catalent Major Business

2.3.3 Catalent Formulation Development CDMO Product and Solutions

2.3.4 Catalent Formulation Development CDMO Revenue, Gross Margin and Market
Share (2021-2026)

2.3.5 Catalent Recent Developments and Future Plans
2.4 Cambrex

2.4.1 Cambrex Details

2.4.2 Cambrex Major Business

2.4.3 Cambrex Formulation Development CDMO Product and Solutions

2.4.4 Cambrex Formulation Development CDMO Revenue, Gross Margin and Market
Share (2021-2026)

2.4.5 Cambrex Recent Developments and Future Plans
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2.5 Ser?n Bioscience

2.5.1 Ser?n Bioscience Details

2.5.2 Ser?n Bioscience Major Business

2.5.3 Ser?n Bioscience Formulation Development CDMO Product and Solutions

2.5.4 Ser?n Bioscience Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.5.5 Ser?n Bioscience Recent Developments and Future Plans
2.6 Singota Solutions

2.6.1 Singota Solutions Details

2.6.2 Singota Solutions Major Business

2.6.3 Singota Solutions Formulation Development CDMO Product and Solutions

2.6.4 Singota Solutions Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.6.5 Singota Solutions Recent Developments and Future Plans
2.7 Adragos Pharma

2.7.1 Adragos Pharma Details

2.7.2 Adragos Pharma Major Business

2.7.3 Adragos Pharma Formulation Development CDMO Product and Solutions

2.7.4 Adragos Pharma Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.7.5 Adragos Pharma Recent Developments and Future Plans
2.8 Meribel Pharma

2.8.1 Meribel Pharma Details

2.8.2 Meribel Pharma Major Business

2.8.3 Meribel Pharma Formulation Development CDMO Product and Solutions

2.8.4 Meribel Pharma Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.8.5 Meribel Pharma Recent Developments and Future Plans
2.9 Eurofins CDMO

2.9.1 Eurofins CDMO Details

2.9.2 Eurofins CDMO Major Business

2.9.3 Eurofins CDMO Formulation Development CDMO Product and Solutions

2.9.4 Eurofins CDMO Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.9.5 Eurofins CDMO Recent Developments and Future Plans
2.10 Skyepharma

2.10.1 Skyepharma Detalils

2.10.2 Skyepharma Major Business

2.10.3 Skyepharma Formulation Development CDMO Product and Solutions
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2.10.4 Skyepharma Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.10.5 Skyepharma Recent Developments and Future Plans
2.11 Siegfried Group

2.11.1 Siegfried Group Details

2.11.2 Siegfried Group Major Business

2.11.3 Siegfried Group Formulation Development CDMO Product and Solutions

2.11.4 Siegfried Group Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.11.5 Siegfried Group Recent Developments and Future Plans
2.12 Recipharm

2.12.1 Recipharm Details

2.12.2 Recipharm Major Business

2.12.3 Recipharm Formulation Development CDMO Product and Solutions

2.12.4 Recipharm Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.12.5 Recipharm Recent Developments and Future Plans
2.13 CordenPharma

2.13.1 CordenPharma Details

2.13.2 CordenPharma Major Business

2.13.3 CordenPharma Formulation Development CDMO Product and Solutions

2.13.4 CordenPharma Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.13.5 CordenPharma Recent Developments and Future Plans
2.14 Thermo Fisher Scientific

2.14.1 Thermo Fisher Scientific Details

2.14.2 Thermo Fisher Scientific Major Business

2.14.3 Thermo Fisher Scientific Formulation Development CDMO Product and
Solutions

2.14.4 Thermo Fisher Scientific Formulation Development CDMO Revenue, Gross
Margin and Market Share (2021-2026)

2.14.5 Thermo Fisher Scientific Recent Developments and Future Plans
2.15 Samsung Biologics

2.15.1 Samsung Biologics Details

2.15.2 Samsung Biologics Major Business

2.15.3 Samsung Biologics Formulation Development CDMO Product and Solutions

2.15.4 Samsung Biologics Formulation Development CDMO Revenue, Gross Margin
and Market Share (2021-2026)

2.15.5 Samsung Biologics Recent Developments and Future Plans
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2.16 AGC Biologics
2.16.1 AGC Biologics Details
2.16.2 AGC Biologics Major Business
2.16.3 AGC Biologics Formulation Development CDMO Product and Solutions
2.16.4 AGC Biologics Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)
2.16.5 AGC Biologics Recent Developments and Future Plans
2.17 WuXi AppTec
2.17.1 WuXi AppTec Details
2.17.2 WuXi AppTec Major Business
2.17.3 WuXi AppTec Formulation Development CDMO Product and Solutions
2.17.4 WuXi AppTec Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)
2.17.5 WuXi AppTec Recent Developments and Future Plans
2.18 Pharmaron
2.18.1 Pharmaron Details
2.18.2 Pharmaron Major Business
2.18.3 Pharmaron Formulation Development CDMO Product and Solutions
2.18.4 Pharmaron Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)
2.18.5 Pharmaron Recent Developments and Future Plans
2.19 Asymchem
2.19.1 Asymchem Details
2.19.2 Asymchem Major Business
2.19.3 Asymchem Formulation Development CDMO Product and Solutions
2.19.4 Asymchem Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)
2.19.5 Asymchem Recent Developments and Future Plans
2.20 Huahai Pharma
2.20.1 Huahai Pharma Details
2.20.2 Huahai Pharma Major Business
2.20.3 Huahai Pharma Formulation Development CDMO Product and Solutions
2.20.4 Huahai Pharma Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)
2.20.5 Huahai Pharma Recent Developments and Future Plans
2.21 Nipro Pharma
2.21.1 Nipro Pharma Details
2.21.2 Nipro Pharma Major Business
2.21.3 Nipro Pharma Formulation Development CDMO Product and Solutions
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2.21.4 Nipro Pharma Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.21.5 Nipro Pharma Recent Developments and Future Plans
2.22 CMIC Group

2.22.1 CMIC Group Detalils

2.22.2 CMIC Group Major Business

2.22.3 CMIC Group Formulation Development CDMO Product and Solutions

2.22.4 CMIC Group Formulation Development CDMO Revenue, Gross Margin and
Market Share (2021-2026)

2.22.5 CMIC Group Recent Developments and Future Plans
2.23 Hovione

2.23.1 Hovione Details

2.23.2 Hovione Major Business

2.23.3 Hovione Formulation Development CDMO Product and Solutions

2.23.4 Hovione Formulation Development CDMO Revenue, Gross Margin and Market
Share (2021-2026)

2.23.5 Hovione Recent Developments and Future Plans

3 MARKET COMPETITION, BY PLAYERS

3.1 Global Formulation Development CDMO Revenue and Share by Players

(2021-2026)

3.2 Market Share Analysis (2025)
3.2.1 Market Share of Formulation Development CDMO by Company Revenue
3.2.2 Top 3 Formulation Development CDMO Players Market Share in 2025
3.2.3 Top 6 Formulation Development CDMO Players Market Share in 2025

3.3 Formulation Development CDMO Market: Overall Company Footprint Analysis
3.3.1 Formulation Development CDMO Market: Region Footprint
3.3.2 Formulation Development CDMO Market: Company Product Type Footprint
3.3.3 Formulation Development CDMO Market: Company Product Application

Footprint

3.4 New Market Entrants and Barriers to Market Entry

3.5 Mergers, Acquisition, Agreements, and Collaborations

4 MARKET SIZE SEGMENT BY TYPE

4.1 Global Formulation Development CDMO Consumption Value and Market Share by
Type (2021-2026)
4.2 Global Formulation Development CDMO Market Forecast by Type (2027-2032)
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5 MARKET SIZE SEGMENT BY APPLICATION

5.1 Global Formulation Development CDMO Consumption Value Market Share by
Application (2021-2026)

5.2 Global Formulation Development CDMO Market Forecast by Application
(2027-2032)

6 NORTH AMERICA

6.1 North America Formulation Development CDMO Consumption Value by Type
(2021-2032)
6.2 North America Formulation Development CDMO Market Size by Application
(2021-2032)
6.3 North America Formulation Development CDMO Market Size by Country

6.3.1 North America Formulation Development CDMO Consumption Value by Country
(2021-2032)

6.3.2 United States Formulation Development CDMO Market Size and Forecast
(2021-2032)

6.3.3 Canada Formulation Development CDMO Market Size and Forecast
(2021-2032)

6.3.4 Mexico Formulation Development CDMO Market Size and Forecast (2021-2032)

7 EUROPE

7.1 Europe Formulation Development CDMO Consumption Value by Type (2021-2032)
7.2 Europe Formulation Development CDMO Consumption Value by Application
(2021-2032)
7.3 Europe Formulation Development CDMO Market Size by Country

7.3.1 Europe Formulation Development CDMO Consumption Value by Country
(2021-2032)

7.3.2 Germany Formulation Development CDMO Market Size and Forecast
(2021-2032)

7.3.3 France Formulation Development CDMO Market Size and Forecast (2021-2032)

7.3.4 United Kingdom Formulation Development CDMO Market Size and Forecast
(2021-2032)

7.3.5 Russia Formulation Development CDMO Market Size and Forecast (2021-2032)

7.3.6 Italy Formulation Development CDMO Market Size and Forecast (2021-2032)
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