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Abstracts

The global EV Magnet market size is expected to reach $ 3524 million by 2032, rising at

a market growth of 6.2% CAGR during the forecast period (2026-2032).

EV magnets refer to high-performance permanent magnets used in electric vehicles,

primarily in traction motors that convert electrical energy into mechanical motion. Most

EV motors adopt rare-earth permanent magnets—especially neodymium-iron-boron

(NdFeB) magnets—because they provide strong magnetic fields, high efficiency, and

compact motor designs. These magnets enable higher torque density, improved power

output, and better energy efficiency, which are critical for extending vehicle driving

range and improving performance. EV magnets are also used in auxiliary systems such

as electric power steering, braking systems, and electric compressors, making them

essential components in modern electric vehicle powertrains. In 2025, global EV

Magnet production reached approximately 25.2 k tons, with an average global market

price of around US$90000 per ton.The production capacity for EV Magnet in 2025 was

approximately 30 k tons. The typical gross profit margin for EV Magnet between 20%

and 40%.

This report studies the global EV Magnet production, demand, key manufacturers, and

key regions.

This report is a detailed and comprehensive analysis of the world market for EV Magnet

and provides market size (US$ million) and Year-over-Year (YoY) Growth, considering

2025 as the base year. This report explores demand trends and competition, as well as

details the characteristics of EV Magnet that contribute to its increasing demand across

many markets.
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Highlights and key features of the study

Global EV Magnet total production and demand, 2021-2032, (Kilotons)

Global EV Magnet total production value, 2021-2032, (USD Million)

Global EV Magnet production by region & country, production, value, CAGR,

2021-2032, (USD Million) & (Kilotons), (based on production site)

Global EV Magnet consumption by region & country, CAGR, 2021-2032 & (Kilotons)

U.S. VS China: EV Magnet domestic production, consumption, key domestic

manufacturers and share

Global EV Magnet production by manufacturer, production, price, value and market

share 2021-2026, (USD Million) & (Kilotons)

Global EV Magnet production by Type, production, value, CAGR, 2021-2032, (USD

Million) & (Kilotons)

Global EV Magnet production by Application, production, value, CAGR, 2021-2032,

(USD Million) & (Kilotons)

This report profiles key players in the global EV Magnet market based on the following

parameters - company overview, production, value, price, gross margin, product

portfolio, geographical presence, and key developments. Key companies covered as a

part of this study include Proterial Ltd., TDK Corporation, Shin-Etsu Chemical, VAC,

Arnold Magnetic Technologies, Adams Magnetic Products, Bunting Magnetics,

Magnequench, Goudsmit Magnetics, JL Mag Rare-Earth Co., Ltd., etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the World EV Magnet market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$
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Millions), volume (production, consumption) & (Kilotons) and average price (US$/Ton)

by manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by

year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the

forecast year.

Global EV Magnet Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global EV Magnet Market, Segmentation by Type:

NdFeB

SmCo

AINiCo

Ferrite

Global EV Magnet Market, Segmentation by Electric Vehicle Type:

Passenger EV
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Electric Buses & Trucks

Global EV Magnet Market, Segmentation by Application:

Electric Motor Cores & Drive Motors

Powertrain Components

Battery & Charging Subsystems

Control & Sensing Systems

Companies Profiled:

Proterial Ltd.

TDK Corporation

Shin-Etsu Chemical

VAC

Arnold Magnetic Technologies

Adams Magnetic Products

Bunting Magnetics

Magnequench

Goudsmit Magnetics

JL Mag Rare-Earth Co., Ltd.

Beijing Zhong Ke San Huan High-Tech

Ningbo Yunsheng
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Yantai Dongxing Magnetic Materials

Baotou Tianhe Magnetic Technology

Key Questions Answered:

1. How big is the global EV Magnet market?

2. What is the demand of the global EV Magnet market?

3. What is the year over year growth of the global EV Magnet market?

4. What is the production and production value of the global EV Magnet market?

5. Who are the key producers in the global EV Magnet market?

6. What are the growth factors driving the market demand?
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