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Abstracts

According to our (Global Info Research) latest study, the global Elevator Compensation

Cable market size was valued at US$ 270 million in 2025 and is forecast to a readjusted

size of US$ 356 million by 2032 with a CAGR of 4.1% during review period.

In 2025, global Elevator Compensation Cable production reached approximately 175k

tons, with an average global market price of around US$1.5k per ton.

Elevator Compensation Cable is an important balancing component used in elevator

systems to maintain stable operation by compensating for changes in the weight

distribution caused by the movement of hoisting ropes, elevator cabins, and

counterweights. This research focuses on compensation cable products designed for

elevator traction systems and related lifting applications. The product is generally

composed of steel wire strands, fiber cores or steel cores, protective layers, and

auxiliary structures, providing improved balance, reduced vibration, and smoother

elevator movement. Elevator Compensation Cable is designed according to elevator

height, rated load, travel speed, operating environment, and installation requirements,

with different structures available for various performance requirements. The product

plays a critical role in improving elevator safety, operational stability, and service life,

and is widely used in passenger elevators, commercial elevators, high-rise building

elevators, and industrial lifting systems.

Key Findings

Elevator Compensation Cable supports stable elevator operation
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Steel core cables serve high-load elevator applications

Traction elevators represent the primary application market

High-rise buildings drive demand for advanced cables

Asia remains the largest elevator installation region

Market Trends

The Elevator Compensation Cable market is closely linked with global elevator

installation, urbanization, and high-rise building development. As elevator systems

continue to move toward higher speed, greater lifting height, and improved safety

requirements, compensation cable products are evolving toward higher strength, lower

weight, improved flexibility, and longer service life. The industry is increasingly adopting

optimized steel wire structures, advanced coating technologies, and lightweight

materials to reduce vibration and improve operational efficiency. In addition, the growth

of smart buildings and modernization projects for existing elevator systems is creating

additional demand for reliable compensation components. Future development will

focus on balancing performance improvement, manufacturing efficiency, and lifecycle

cost optimization.

Market Dynamics

Drivers

The expansion of urban construction, increasing high-rise buildings, and continuous

growth of elevator installations are the primary drivers for Elevator Compensation Cable

demand. Modern buildings require elevators with higher travel distances, greater load

capacity, and improved operational stability, increasing the importance of compensation

systems. Elevator replacement and modernization projects also provide additional

demand, especially in mature markets where existing elevator systems require

component upgrades. The increasing focus on elevator safety standards further

supports demand for reliable compensation cable solutions.

Restraints

The Elevator Compensation Cable market is affected by raw material price fluctuations,
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especially steel wire and related material costs. Product performance requirements are

becoming increasingly strict, requiring manufacturers to maintain stable quality control

and advanced production capabilities. In addition, elevator compensation cables have

relatively long service cycles, and replacement frequency is lower compared with other

mechanical components, which limits short-term market expansion. Competition from

alternative lightweight compensation solutions may also influence future product

development.

Opportunities

The development of high-rise buildings, urban infrastructure upgrades, and elevator

modernization creates new opportunities for Elevator Compensation Cable

manufacturers. Emerging markets with rapid urbanization are expected to maintain

strong demand for elevator components. At the same time, lightweight compensation

cables, corrosion-resistant designs, and customized solutions for high-speed elevators

represent important growth opportunities. Manufacturers with advanced material

technology and global elevator OEM supply capabilities are expected to benefit from

increasing demand for higher-performance products.

Challenges

The industry faces challenges related to cost control, technological requirements, and

increasing competition among global and regional suppliers. Elevator manufacturers

require strict certification, consistent quality, and long-term reliability from component

suppliers, creating barriers for new entrants. Meanwhile, changes in elevator design,

including the adoption of machine-room-less elevators and alternative balancing

technologies, may influence future demand patterns. Maintaining product

competitiveness requires continuous improvement in materials, manufacturing

processes, and customer support capabilities.

Industry Chain Analysis

The Elevator Compensation Cable industry chain consists of upstream raw materials,

midstream cable manufacturing, and downstream elevator applications. The upstream

segment mainly includes steel wire materials, fiber materials, coatings, and protective

components, where material performance directly affects cable strength, durability, and

operating stability. The midstream segment includes cable design, wire drawing,

stranding, coating, testing, and quality control processes. Manufacturers create value

through structural optimization, production technology, and reliability verification. The

downstream market mainly includes elevator manufacturers, installation companies,
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maintenance providers, and building infrastructure projects. The overall value chain is

driven by material quality, manufacturing capability, certification requirements, and long-

term supply relationships with elevator industry participants.

Segment Insights

Elevator Compensation Cable products are mainly categorized by core structure,

including fiber core and steel core designs. Fiber core compensation cables generally

provide better flexibility and lower weight, making them suitable for standard elevator

applications requiring smooth operation and reduced bending stress. Steel core

compensation cables offer higher strength and load capacity, making them more

suitable for high-rise elevators, heavy-load systems, and applications requiring

enhanced durability. From an application perspective, traction elevators represent the

dominant market segment due to their widespread use in residential, commercial, and

high-rise buildings. Hydraulic elevators account for a smaller share and are mainly used

in low-rise buildings and specific industrial applications. Future product development is

expected to focus on lightweight structures, improved corrosion resistance, and

enhanced durability under high-speed elevator operating conditions.

Downstream Market Opportunities

The major downstream opportunities for Elevator Compensation Cable are

concentrated in passenger elevators, commercial buildings, transportation

infrastructure, and elevator modernization projects. High-rise residential and commercial

construction continues to create demand for new elevator installations, while aging

elevator systems in developed markets provide replacement and upgrade opportunities.

Increasing requirements for elevator safety, energy efficiency, and ride comfort are

encouraging customers to adopt higher-performance compensation cable products. In

addition, smart building development and urban renewal projects are expected to

support long-term demand growth.

Regional Insights

Asia represents the largest Elevator Compensation Cable market due to its large

elevator installation base, rapid urbanization, and extensive high-rise construction

activities. China is a major production and consumption center, supported by a large

elevator manufacturing industry and significant infrastructure development. Japan and

South Korea have relatively mature markets with strong demand for high-quality and

reliable elevator components. Europe and North America focus more on elevator

modernization, replacement, and premium-quality components rather than large-scale
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new installations. Emerging regions are expected to provide additional growth

opportunities as urban infrastructure development accelerates.

Competitive Landscape Analysis

The Elevator Compensation Cable market features a combination of global specialized

wire rope manufacturers and regional suppliers. Leading international companies have

competitive advantages in advanced wire rope technology, quality consistency, global

distribution networks, and long-term cooperation with elevator manufacturers. European

suppliers generally emphasize high-performance and premium elevator applications,

while Asian manufacturers benefit from large-scale production capabilities and cost

competitiveness. Chinese suppliers have strengthened their market position through

expanding production capacity, improving product quality, and serving domestic

elevator manufacturers. Future competition will mainly focus on material innovation,

lightweight product development, production efficiency, and the ability to meet

increasingly strict elevator safety requirements.

Report Scope

This report is a detailed and comprehensive analysis for global Elevator Compensation

Cable market. Both quantitative and qualitative analyses are presented by

manufacturers, by region & country, by Type and by Application. As the market is

constantly changing, this report explores the competition, supply and demand trends, as

well as key factors that contribute to its changing demands across many markets.

Company profiles and product examples of selected competitors, along with market

share estimates of some of the selected leaders for the year 2025, are provided.

Key Features:

Global Elevator Compensation Cable market size and forecasts, in consumption value

($ Million), sales quantity (Kilotons), and average selling prices (US$/Ton), 2021-2032

Global Elevator Compensation Cable market size and forecasts by region and country,

in consumption value ($ Million), sales quantity (Kilotons), and average selling prices

(US$/Ton), 2021-2032

Global Elevator Compensation Cable market size and forecasts, by Type and by

Application, in consumption value ($ Million), sales quantity (Kilotons), and average

selling prices (US$/Ton), 2021-2032
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Global Elevator Compensation Cable market shares of main players, shipments in

revenue ($ Million), sales quantity (Kilotons), and ASP (US$/Ton), 2021-2026

The Primary Objectives in This Report Are:

To determine the size of the total market opportunity of global and key countries

To assess the growth potential for Elevator Compensation Cable

To forecast future growth in each product and end-use market

To assess competitive factors affecting the marketplace

This report profiles key players in the global Elevator Compensation Cable

market based on the following parameters - company overview, sales quantity,

revenue, price, gross margin, product portfolio, geographical presence, and key

developments. Key companies covered as a part of this study include Gustav

Wolf, Pfeifer Drako, BRUGG Lifting AG, Kiswire, Bridon-Bekaert, Bekaert,

Brunton Shaw, Usha Martin, Shinko Wire, Tokyo Rope, etc.

This report also provides key insights about market drivers, restraints,

opportunities, new product launches or approvals.

Market Segmentation

Elevator Compensation Cable market is split by Type and by Application. For

the period 2021-2032, the growth among segments provides accurate

calculations and forecasts for consumption value by Type, and by Application in

terms of volume and value. This analysis can help you expand your business by

targeting qualified niche markets.

Market segment by Type

Single Core
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Multi-core

Market segment by Rope Core Material

Fiber Core

Steel Core

Market segment by Diameter

8-15mm

15-22mm

Others

Market segment by Application

Traction Elevator

Hydraulic Elevator

Others

Major players covered

Gustav Wolf

Pfeifer Drako

BRUGG Lifting AG

Kiswire

Bridon-Bekaert
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Bekaert

Brunton Shaw

Usha Martin

Shinko Wire

Tokyo Rope

Safety Wire Rope

Goldsun Wire Rope

Shenwang Group Wire Rope

Valin Precision

Fuxing Technology

Leader Wire Rope

Xianyang Bomco

Market segment by region, regional analysis covers

North America (United States, Canada, and Mexico)

Europe (Germany, France, United Kingdom, Russia, Italy, and Rest of Europe)

Asia-Pacific (China, Japan, Korea, India, Southeast Asia, and Australia)

South America (Brazil, Argentina, Colombia, and Rest of South America)

Middle East & Africa (Saudi Arabia, UAE, Egypt, South Africa, and Rest of

Middle East & Africa)
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Chapter Outline

Chapter 1, to describe Elevator Compensation Cable product scope, market overview,

market estimation caveats and base year.

Chapter 2, to profile the top manufacturers of Elevator Compensation Cable, with price,

sales quantity, revenue, and global market share of Elevator Compensation Cable from

2021 to 2026.

Chapter 3, the Elevator Compensation Cable competitive situation, sales quantity,

revenue, and global market share of top manufacturers are analyzed emphatically by

landscape contrast.

Chapter 4, the Elevator Compensation Cable breakdown data are shown at the regional

level, to show the sales quantity, consumption value, and growth by regions, from 2021

to 2032.

Chapter 5 and 6, to segment the sales by Type and by Application, with sales market

share and growth rate by Type, by Application, from 2021 to 2032.

Chapter 7, 8, 9, 10 and 11, to break the sales data at the country level, with sales

quantity, consumption value, and market share for key countries in the world, from 2021

to 2026.and Elevator Compensation Cable market forecast, by regions, by Type, and by

Application, with sales and revenue, from 2027 to 2032.

Chapter 12, market dynamics, drivers, restraints, trends, and Porters Five Forces

analysis.

Chapter 13, the key raw materials and key suppliers, and industry chain of Elevator

Compensation Cable.

Chapter 14 and 15, to describe Elevator Compensation Cable sales channel,

distributors, customers, research findings and conclusion.
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