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Abstracts

The global Electric Vehicle Drive Motors market size is expected to reach $ 38680

million by 2032, rising at a market growth of 14.7% CAGR during the forecast period

(2026-2032).

Electric Vehicle (EV) drive motors are essential components that convert electrical

energy stored in the battery into mechanical energy to drive the wheels of an electric

vehicle. These motors are the main source of propulsion in EVs, replacing the internal

combustion engine found in traditional vehicles. The most commonly used types in

modern EVs are permanent magnet synchronous motors (PMSM) and asynchronous

motors (AM), each offering distinct advantages in terms of performance, efficiency, and

cost-effectiveness, depending on the application and design of the vehicle.

The electric vehicle drive motor market is experiencing strong growth as the global auto

industry transitions toward electrification. Permanent magnet synchronous motors and

asynchronous motors are the two primary technologies shaping this transformation.

PMSMs are widely used in passenger electric vehicles due to their high efficiency,

compact design, and excellent torque performance. Asynchronous motors, on the other

hand, are valued for their structural simplicity, robustness, and lower dependence on

rare-earth materials. Automakers and suppliers are investing in advancing these motor

technologies to achieve higher power density, improved thermal management, and

reduced production costs. Supportive regulations and increasing consumer demand for

sustainable mobility continue to accelerate innovation in this sector. As electric

powertrains become more integrated and refined, drive motors play an increasingly

crucial role in determining overall vehicle performance, energy efficiency, and driving

experience.
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This report studies the global Electric Vehicle Drive Motors production, demand,

key manufacturers, and key regions.

This report is a detailed and comprehensive analysis of the world market for Electric

Vehicle Drive Motors and provides market size (US$ million) and Year-over-Year (YoY)

Growth, considering 2025 as the base year. This report explores demand trends and

competition, as well as details the characteristics of Electric Vehicle Drive Motors that

contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Electric Vehicle Drive Motors total production and demand, 2021-2032, (K Units)

Global Electric Vehicle Drive Motors total production value, 2021-2032, (USD Million)

Global Electric Vehicle Drive Motors production by region & country, production, value,

CAGR, 2021-2032, (USD Million) & (K Units), (based on production site)

Global Electric Vehicle Drive Motors consumption by region & country, CAGR,

2021-2032 & (K Units)

U.S. VS China: Electric Vehicle Drive Motors domestic production, consumption, key

domestic manufacturers and share

Global Electric Vehicle Drive Motors production by manufacturer, production, price,

value and market share 2021-2026, (USD Million) & (K Units)

Global Electric Vehicle Drive Motors production by Type, production, value, CAGR,

2021-2032, (USD Million) & (K Units)

Global Electric Vehicle Drive Motors production by Application, production, value,

CAGR, 2021-2032, (USD Million) & (K Units)

This report profiles key players in the global Electric Vehicle Drive Motors market based

on the following parameters - company overview, production, value, price, gross margin,

product portfolio, geographical presence, and key developments. Key companies

covered as a part of this study include Tesla, BYD, Huawei, ZF, Bosch, Mitsubishi

Motors, Hitachi, United Automotive Electronic Systems, Inovance, VREMT, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the World Electric Vehicle Drive Motors market

Detailed Segmentation:
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Each section contains quantitative market data including market by value (US$

Millions), volume (production, consumption) & (K Units) and average price (US$/Unit) by

manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by

year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the

forecast year.

Global Electric Vehicle Drive Motors Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Electric Vehicle Drive Motors Market, Segmentation by Type:

Permanent Magnet Synchronous Motor (PMSM)

Asynchronous Motor

Other

Global Electric Vehicle Drive Motors Market, Segmentation by Application:

Battery Electric Vehicle (BEV)

Plug-in Hybrid Electric Vehicle (PHEV)
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Companies Profiled:

Tesla

BYD

Huawei

ZF

Bosch

Mitsubishi Motors

Hitachi

United Automotive Electronic Systems

Inovance

VREMT

Zhejiang Founder

Volkswagen Automatic Transmission

NIO XPT

Hasco

Nidec

Broad-Ocean Motor

Shuanglin Automotive

Leapmotor
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JJE

CRRC Times Electric

Chery New Energy

JEE

Key Questions Answered:

1. How big is the global Electric Vehicle Drive Motors market?

2. What is the demand of the global Electric Vehicle Drive Motors market?

3. What is the year over year growth of the global Electric Vehicle Drive Motors market?

4. What is the production and production value of the global Electric Vehicle Drive

Motors market?

5. Who are the key producers in the global Electric Vehicle Drive Motors market?

6. What are the growth factors driving the market demand?
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