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Abstracts

The global Electric Boat Propulsion System market size is expected to reach $ 3609

million by 2032, rising at a market growth of 9.0% CAGR during the forecast period

(2026-2032).

An electric boat propulsion system is a power system that uses electricity as its core

power source, converts electrical energy into mechanical energy through an electric

motor, and drives a propeller or other propeller to propel the ship. The core of the

system consists of a battery/power generation device, a controller, an electric motor, a

propeller, an energy management system, and supporting electrical components. It has

core advantages such as zero emissions, low noise, high reliability, and flexible layout.

The global production of electric boat propulsion systems is projected to reach 506,000

units by 2025, with an average price of US$3,800 per unit.

Upstream of electric boat propulsion systems mainly includes motors and drives,

batteries and battery management systems, power electronic devices, control ICs,

sealing and cooling components, structural materials, and basic electrical parts, with

high requirements for waterproofing, corrosion resistance, reliability, and long-term

stable operation. Downstream represents the core of demand and value, serving leisure

yacht and small vessel builders, inland waterway and lake operators, sightseeing and

tourism boats, port and scenic area authorities, and some specialized workboat users,

covering low-speed vessels operating in rivers, lakes, and near-shore waters.

Downstream customers emphasize system reliability and safety, propulsion efficiency

and range, noise and vibration control, maintenance costs, system integration

complexity, and total cost of ownership, with procurement typically project-based and

closely tied to vessel design, resulting in longer decision cycles.

Industry trends highlight increasing electrification and integration of propulsion systems,

movement toward higher efficiency, lower noise, and modular architectures,

accelerating adoption of lithium batteries and high-efficiency permanent magnet motors,
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and growing use of digital control for energy management and remote

monitoring. Key drivers include stricter environmental and emission regulations, rising

demand for low-noise and zero-emission vessels in sensitive waters, growth of the

leisure and tourism boating market, and declining battery costs with improving

technology. Major constraints include high upfront investment costs, limited charging

and supporting infrastructure, demanding power and range requirements in certain

applications, and complex certification and regulatory requirements from classification

societies.

Overall gross margins for electric boat propulsion systems are moderate, typically

ranging from 25% to 40%. Companies with strong system integration capabilities,

extensive project experience, the ability to deliver customized solutions, and deep

partnerships with shipyards and operators achieve higher margins, while suppliers

competing mainly on standardized components or price face noticeable margin

pressure.

This report studies the global Electric Boat Propulsion System production, demand, key

manufacturers, and key regions.

This report is a detailed and comprehensive analysis of the world market for Electric

Boat Propulsion System and provides market size (US$ million) and Year-over-Year

(YoY) Growth, considering 2025 as the base year. This report explores demand trends

and competition, as well as details the characteristics of Electric Boat Propulsion

System that contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Electric Boat Propulsion System total production and demand, 2021-2032,

(Units)

Global Electric Boat Propulsion System total production value, 2021-2032, (USD Million)

Global Electric Boat Propulsion System production by region & country, production,

value, CAGR, 2021-2032, (USD Million) & (Units), (based on production site)

Global Electric Boat Propulsion System consumption by region & country, CAGR,

2021-2032 & (Units)

U.S. VS China: Electric Boat Propulsion System domestic production, consumption, key

domestic manufacturers and share

Global Electric Boat Propulsion System production by manufacturer, production, price,

value and market share 2021-2026, (USD Million) & (Units)

Global Electric Boat Propulsion System production by Type, production, value, CAGR,

2021-2032, (USD Million) & (Units)

Global Electric Boat Propulsion System production by Application, production, value,

CAGR, 2021-2032, (USD Million) & (Units)

This report profiles key players in the global Electric Boat Propulsion System market

based on the following parameters - company overview, production, value, price, gross
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margin, product portfolio, geographical presence, and key developments. Key

companies covered as a part of this study include Brunswick Corporation, Yamaha

Motor Co., Ltd., Torqeedo, ePropulsion, Volvo Penta (Volvo Group), Flux Marine, Evoy,

Vision Marine Technologies, RAD Propulsion, Vita Power, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the World Electric Boat Propulsion System market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$

Millions), volume (production, consumption) & (Units) and average price (US$/Unit) by

manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by

year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the

forecast year.

Global Electric Boat Propulsion System Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Electric Boat Propulsion System Market, Segmentation by Type:

Pure Electric Propulsion System

Hybrid Propulsion System
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Global Electric Boat Propulsion System Market, Segmentation by Installation Location:

Outer Side of Stern Plate

Interior of Hull

Bottom of Hull

Interior of Propeller Rim

Others

Global Electric Boat Propulsion System Market, Segmentation by Power:

Below 10kW

10kW-100kW

100kW-500kW

Above 500kW

Global Electric Boat Propulsion System Market, Segmentation by Motor Type:

Permanent Magnet Synchronous Motor

Asynchronous Induction Motor

Brushless DC Motor

Global Electric Boat Propulsion System Market, Segmentation by Application:

Private Vessels

Commercial and Public Transportation
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Special and Industrial Applications

Other

Companies Profiled:

Brunswick Corporation

Yamaha Motor Co., Ltd.

Torqeedo

ePropulsion

Volvo Penta (Volvo Group)

Flux Marine

Evoy

Vision Marine Technologies

RAD Propulsion

Vita Power

BlueNav

VETUS

Oceanvolt

YANMAR Marine International

Fischer Panda

Bellmarine
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Elco Motor Yachts

Aquamot

TEMO

REMIGO

Rim Drive Technology

Kr?utler Elektronik AG

Key Questions Answered:

1. How big is the global Electric Boat Propulsion System market?

2. What is the demand of the global Electric Boat Propulsion System market?

3. What is the year over year growth of the global Electric Boat Propulsion System

market?

4. What is the production and production value of the global Electric Boat Propulsion

System market?

5. Who are the key producers in the global Electric Boat Propulsion System market?

6. What are the growth factors driving the market demand?
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