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The global EAA Dispersion market size is expected to reach $ 172 million by 2032,
rising at a market growth of 6.2% CAGR during the forecast period (2026-2032).

EAA Dispersion is a thermoplastic waterborne polymer system based on ethylene
acrylic acid copolymer, in which the polymer is stably dispersed in an aqueous phase
through neutralization, thermal dispersion, high-shear mechanical dispersion, or other
waterborne processing methods. The ethylene segments provide flexibility, toughness,
water resistance, and chemical resistance, while the acrylic acid functionality
contributes polarity, substrate adhesion, and the ability to form stable aqueous
dispersions. Commercial products are generally supplied in liquid form and are
differentiated by solids content, pH, viscosity, particle size, neutralization system,
polymer molecular weight, and heat-sealing performance. Depending on polymer
structure and formulation, EAA Dispersion can provide strong adhesion to paper,
paperboard, aluminum foil, metallized films, plastic films, textiles, and other substrates,
while delivering heat-sealing, bonding, water and grease resistance, and surface-
protection functions. Major applications include packaging coatings, extrusion
lamination primers, heat-seal layers, paper and paperboard coatings, printing primers,
textile and nonwoven binders, and other industrial coatings and adhesives.

Key Findings

Packaging is the largest downstream application for EAA Dispersion

Medium- and high-solids products are becoming an important direction of
commercial product upgrading
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North America and Europe retain strong positions in high-value products and
application technologies

China'’s local supply capability continues to expand, supported by regional
service and formulation flexibility

Competition is shifting toward higher solids, lower-temperature sealing, recycling
compatibility, and customized formulations

Market Trends

EAA Dispersion is gradually evolving from conventional low- and medium-solids primer
materials toward higher-solids, lower-coat-weight, and application-specific functional
coating systems. Product development is increasingly focused on lowering heat-seal
initiation temperatures, improving hot-tack performance, enhancing grease and water
resistance, and maintaining reliable adhesion and sealing performance at reduced
coating thicknesses. At the same time, advances in high-shear mechanical dispersion
are extending the molecular-weight range of ethylene acrylic acid copolymers that can
be processed in waterborne form, enabling some higher-performance polymers that
were previously used mainly through extrusion processing to be applied using
conventional liquid-coating equipment. As packaging continues to move toward
downgauging, waterborne processing, and recycling-oriented design, EAA Dispersion is
expanding from traditional primer and bonding applications into heat-seal, barrier, and
multifunctional coating uses. Competitive differentiation is therefore shifting from basic
dispersion stability toward overall application performance.

Market Dynamics

Drivers

Demand for EAA Dispersion is primarily driven by the transition toward waterborne
coatings, the development of functional paper and paperboard packaging, and rising
requirements for reliable heat-seal and adhesion performance on paper, aluminum foll,
metallized films, and plastic films. Ethylene acrylic acid copolymers combine the
toughness and water resistance associated with polyethylene structures with the
polarity and bonding capability introduced by acrylic acid functionality, allowing the
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same type of waterborne system to serve multiple roles, including primer, tie layer, heat-
seal binder, barrier component, and surface-treatment material. Packaging converters
can apply relatively thin functional layers using conventional coating or printing
equipment, helping reduce reliance on solvent-based systems, heavy extrusion
coatings, and complex multilayer laminates. Reduced solvent use, lower coating weight,
improved compatibility with recycling processes, and higher processing efficiency
through lower heat-seal temperatures are important drivers of continued market
development.

Restraints

EAA Dispersion is a relatively specialized class of waterborne polymer material, and
market development is constrained by the availability of suitable ethylene acrylic acid
copolymer resin grades and upstream supply conditions. Acrylic acid content, molecular
weight, melt characteristics, and neutralization behavior directly affect the stability of the
dispersion process and the performance of the final coating. Formulators must also
balance solids content, viscosity, pH, particle stability, drying efficiency, water
resistance, and film adhesion within a relatively narrow processing window. Lower-
solids products contain more water and therefore increase transportation and drying
costs, while further increases in solids content can raise processing complexity and
storage-stability risks. In addition, acrylic emulsions, polyurethane dispersions, ethylene
vinyl acetate emulsions, polyolefin extrusion coatings, and other materials can
substitute for EAA Dispersion in applications where its specific adhesion and sealing
advantages are not essential.

Opportunities

The most attractive opportunities are concentrated in recyclable paper packaging, water-
based heat-seal coatings, extrusion lamination primers, aluminum-foil coatings, and
other applications where thin functional coatings can reduce or partially replace heavier
polymer laminate structures. Ethylene acrylic acid copolymers with relatively high acrylic
acid content have favorable characteristics for aqueous dispersion and can provide
adhesion, water resistance, and heat-sealing performance at relatively low coating
weights, creating new material options for upgraded fiber-based packaging structures.
Low-temperature sealing, food-contact-suitable formulations, adhesion to difficult
substrates, and high-solids systems offer additional technical and commercial value.
Beyond packaging, printing primers, textile and nonwoven binders, protective metal
coatings, paper sizing, and other industrial adhesive applications can provide stable
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complementary demand. Suppliers with strong dispersion and formulation capabilities
can further develop customized products according to customer equipment, substrate
type, and processing conditions, thereby improving product value and customer
retention.

Challenges

The central technical challenge for EAA Dispersion producers is maintaining a stable
balance between polymer performance and waterborne processability. Higher-
molecular-weight polymers generally provide better film and mechanical properties but
are more difficult to disperse in water, while high-solids systems impose stricter
requirements on viscosity, particle stability, storage stability, and coating rheology.
Products must also perform consistently on substrates with very different surface
characteristics, including paper, aluminum foil, metallized films, and plastic films, under
varying coating, drying, and heat-sealing conditions. Packaging customers are
increasingly evaluating products not only on seal strength but also on barrier
performance, recycling compatibility, food-contact requirements, coating weight, drying
efficiency, and compatibility with existing production lines. These requirements increase
development and customer-qualification cycles. Smaller producers lacking a strong
understanding of resin properties, dispersion processing, regulatory support, and
application development are therefore more exposed to price-driven competition in
standardized products.

Industry Chain Analysis

The upstream supply chain for EAA Dispersion mainly includes ethylene acrylic acid
copolymer resin, neutralizing agents, water, process additives, and dispersion and
mixing equipment. Resin parameters such as acrylic acid content, molecular weight,
melt index, and melting point directly affect waterborne processing conditions and final
coating performance. Resins with relatively high acrylic acid content generally have a
stronger basis for aqueous dispersion, while high-shear mechanical dispersion
technology can further extend the molecular-weight range of processable materials.
Midstream production involves resin pretreatment, neutralization or mechanical
dispersion, solids and particle-size adjustment, stabilization, filtration, blending, and
quality control. Some producers further formulate the base dispersion into primer, heat-
seal, barrier, or bonding systems. Industry value creation therefore depends not simply
on converting solid resin into a liquid product, but on achieving stable dispersion,
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formulation control, and substrate-specific application performance.

Downstream applications include flexible packaging, paper and paperboard coating,
extrusion lamination, aluminum-foil processing, printing, textiles and nonwovens,
industrial coatings, and adhesives. Performance requirements differ substantially
among applications in terms of adhesion, heat-seal temperature, water resistance,
grease resistance, transparency, and coating behavior. Midstream suppliers therefore
often need to design products around specific substrates and processing conditions.
Compared with standardized base dispersions, high-solids products, low-temperature
heat-seal grades, specialty adhesion products, and food-contact-suitable formulations
have higher technical barriers and greater added value, making them important
directions for margin enhancement.

Segment Insights

By solids content, the market can be divided into low-solids, lower-medium-solids, upper-
medium-solids, and high-solids products. Medium- and high-solids products are
becoming increasingly important in commercial coating applications because they offer
a better balance between dispersion stability, coating efficiency, transportation
economics, and drying energy requirements. Commercial products vary significantly in
solids content, making this parameter an important indicator of production capability,
application positioning, and product value. As mechanical dispersion, rheology control,
and storage-stability technologies continue to improve, the share of higher-solids
products is expected to increase.

By dispersion system, the market mainly includes ammonia- and amine-neutralized
systems, alkali-metal-neutralized systems, mechanical and soap-free dispersion
systems, and other proprietary systems. By primary function, primer and tie-coat
applications, heat-seal bonding, barrier and protective coatings, and binder and sizing
applications represent the principal product directions. Shipment and revenue structures
differ across these categories. High-solids, low-temperature heat-seal, difficult-substrate
adhesion, and customized functional systems generally require stronger formulation
development and customer qualification and therefore tend to carry greater unit value
than standard basic dispersions.

Downstream Market Opportunities

Packaging is the principal commercial application for EAA Dispersion, with demand
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concentrated in paper and paperboard coatings, flexible packaging, aluminum foil and
metallized structures, extrusion lamination primers, and heat-seal layers. Future
demand will increasingly favor thin waterborne coatings capable of simultaneously
delivering substrate adhesion, heat sealing, grease resistance, water resistance, and
compatibility with subsequent printing or coating layers. Paper-based packaging has
particularly attractive potential because EAA Dispersion can provide functional
performance at relatively low coating weights while supporting packaging structures
designed for material reduction and improved recycling compatibility. Outside
packaging, printing primers, textile and nonwoven binders, protective metal coatings,
paper sizing, and specialty industrial adhesives provide a diversified but stable base of
complementary demand.

Regional Insights

North America and Europe remain important high-value markets and technology supply
centers for EAA Dispersion, with established customer bases in packaging, extrusion
lamination, aluminum foil, paper, and specialty industrial applications. These regions
place greater emphasis on product consistency, food-contact requirements, low coating
weight, recycling-oriented design, and the transition from solvent-based to waterborne
coatings, resulting in higher requirements for technical service, formulation
development, and regulatory support. As packaging regulations and brand-owner
sustainability targets become more stringent, waterborne functional coatings are gaining
additional relevance in paper-based and other recyclable packaging structures.

Asia-Pacific is becoming increasingly important on the supply side. China has
developed a growing group of local EAA Dispersion suppliers serving packaging,
coatings, paper, and adhesive customers, with product portfolios evolving from basic
aqueous dispersions toward multiple solids-content ranges and application-specific
grades. Local suppliers primarily compete through cost, delivery efficiency, customer
responsiveness, and formulation flexibility, while higher-value segments place greater
emphasis on long-term stability, food-contact and other regulatory support, and
application service capabilities. Japan has a relatively limited domestic specialist
supplier base, while Southeast Asian demand is supported by the expansion of
packaging-converting industries and the regional supply networks of international
producers.

Competitive Landscape Analysis
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The global EAA Dispersion market shows a certain degree of concentration at the
specialist-technology level but remains fragmented across individual applications and
regional markets. European and North American specialist producers compete through
long-standing waterborne dispersion expertise, high-solids capabilities, adhesion to
difficult substrates, low-temperature heat sealing, food-contact support, and customized
formulations. Chinese producers are expanding mainly through localized supply, rapid
customization, delivery efficiency, and cost competitiveness. The development of high-
shear mechanical dispersion technology is also broadening the molecular-weight and
performance range of ethylene acrylic acid copolymers that can be processed in
waterborne form, enabling some higher-performance polymers traditionally used mainly
in extrusion processes to be applied through liquid coating. Future competition will
increasingly depend on the combined capabilities of resin selection, dispersion
processing, coating formulation, substrate understanding, regulatory support, and
customer application development rather than on liquid production capacity alone. The
broader producer pool remains larger than the core competitive group because some
regional suppliers offer only a limited number of grades or focus on individual
applications, while leading specialist platforms typically cover wider solids-content
ranges, substrate types, and functional requirements.

Report Scope

This report studies the global EAA Dispersion production, demand, key manufacturers,
and key regions.

This report is a detailed and comprehensive analysis of the world market for EAA
Dispersion and provides market size (US$ million) and Year-over-Year (YoY) Growth,
considering 2025 as the base year. This report explores demand trends and

competition, as well as details the characteristics of EAA Dispersion that contribute to its
increasing demand across many markets.

Highlights and key features of the study
Global EAA Dispersion total production and demand, 2021-2032, (Tons)
Global EAA Dispersion total production value, 2021-2032, (USD Million)

Global EAA Dispersion production by region & country, production, value,
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CAGR, 2021-2032, (USD Million) & (Tons), (based on production site)

Global EAA Dispersion consumption by region & country, CAGR, 2021-2032 &
(Tons)

U.S. VS China: EAA Dispersion domestic production, consumption, key
domestic manufacturers and share

Global EAA Dispersion production by manufacturer, production, price, value and
market share 2021-2026, (USD Million) & (Tons)

Global EAA Dispersion production by Type, production, value, CAGR,
2021-2032, (USD Million) & (Tons)

Global EAA Dispersion production by Application, production, value, CAGR,
2021-2032, (USD Million) & (Tons)

This report profiles key players in the global EAA Dispersion market based on the
following parameters - company overview, production, value, price, gross margin,
product portfolio, geographical presence, and key developments. Key companies
covered as a part of this study include Michelman, Aquaspersions, TER Group, SNP,
Mica Corporation, ALTANA, SEISHIN ENTERPRISE, Nanjing Tianshi New Material
Technologies, Jiangsu Victory Chemical, Guangzhou City Mingshen New Material, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
used in analyzing the World EAA Dispersion market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$
Millions), volume (production, consumption) & (Tons) and average price (US$/Ton) by
manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by
year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the
forecast year.
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Global EAA Dispersion Market, By Region:
United States
China
Europe
Japan
South Korea
ASEAN
India

Rest of World

Market Segmentation

Global EAA Dispersion Market, Segmentation by Type:
<25%
25%—<35%
35%—<45%

?45%

Global EAA Dispersion Market, Segmentation by Dispersion System:

Ammonia/Amine-Neutralized
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Alkali-Neutralized
Mechanical/Soap-Free

Other

Global EAA Dispersion Market, Segmentation by Primary Function:
Primer & Tie Coat
Heat-Seal Binder
Barrier & Protective Coating
Binder & Sizing

Other

Global EAA Dispersion Market, Segmentation by Application:
Packaging
Paper & Printing
Textile & Nonwoven
Industrial Coatings & Adhesives

Other

Companies Profiled:

Michelman

Aquaspersions
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TER Group

SNP

Mica Corporation

ALTANA

SEISHIN ENTERPRISE

Nanjing Tianshi New Material Technologies
Jiangsu Victory Chemical

Guangzhou City Mingshen New Material

Key Questions Answered

1. How big is the global EAA Dispersion market?

2. What is the demand of the global EAA Dispersion market?

3. What is the year over year growth of the global EAA Dispersion market?
4. What is the total value of the global EAA Dispersion market?

5. Who are the Major Players in the global EAA Dispersion market?

6. What are the growth factors driving the market demand?
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1 SUPPLY SUMMARY

1.1 EAA Dispersion Introduction

1.2 World EAA Dispersion Supply & Forecast
1.2.1 World EAA Dispersion Production Value (2021 & 2025 & 2032)
1.2.2 World EAA Dispersion Production (2021-2032)

1.2.3 World EAA Dispersion Pricing Trends (2021-2032)

1.3 World EAA Dispersion Production by Region (Based on Production Site)
1.3.1 World EAA Dispersion Production Value by Region (2021-2032)
1.3.2 World EAA Dispersion Production by Region (2021-2032)

1.3.3 World EAA Dispersion Average Price by Region (2021-2032)
1.3.4 North America EAA Dispersion Production (2021-2032)
1.3.5 Europe EAA Dispersion Production (2021-2032)

1.3.6 China EAA Dispersion Production (2021-2032)

1.3.7 Japan EAA Dispersion Production (2021-2032)

1.4 Market Drivers, Restraints and Trends
1.4.1 EAA Dispersion Market Drivers
1.4.2 Factors Affecting Demand
1.4.3 EAA Dispersion Major Market Trends

2 DEMAND SUMMARY

2.1 World EAA Dispersion Demand (2021-2032)

2.2 World EAA Dispersion Consumption by Region
2.2.1 World EAA Dispersion Consumption by Region (2021-2026)
2.2.2 World EAA Dispersion Consumption Forecast by Region (2027-2032)

2.3 United States EAA Dispersion Consumption (2021-2032)

2.4 China EAA Dispersion Consumption (2021-2032)

2.5 Europe EAA Dispersion Consumption (2021-2032)

2.6 Japan EAA Dispersion Consumption (2021-2032)

2.7 South Korea EAA Dispersion Consumption (2021-2032)

2.8 ASEAN EAA Dispersion Consumption (2021-2032)

2.9 India EAA Dispersion Consumption (2021-2032)

3 WORLD MANUFACTURERS COMPETITIVE ANALYSIS

3.1 World EAA Dispersion Production Value by Manufacturer (2021-2026)
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3.2 World EAA Dispersion Production by Manufacturer (2021-2026)
3.3 World EAA Dispersion Average Price by Manufacturer (2021-2026)
3.4 EAA Dispersion Company Evaluation Quadrant
3.5 Industry Rank and Concentration Rate (CR)
3.5.1 Global EAA Dispersion Industry Rank of Major Manufacturers
3.5.2 Global Concentration Ratios (CR4) for EAA Dispersion in 2025
3.5.3 Global Concentration Ratios (CR8) for EAA Dispersion in 2025
3.6 EAA Dispersion Market: Overall Company Footprint Analysis
3.6.1 EAA Dispersion Market: Region Footprint
3.6.2 EAA Dispersion Market: Company Product Type Footprint
3.6.3 EAA Dispersion Market: Company Product Application Footprint
3.7 Competitive Environment
3.7.1 Historical Structure of the Industry
3.7.2 Barriers of Market Entry
3.7.3 Factors of Competition
3.8 New Entrant and Capacity Expansion Plans
3.9 Mergers, Acquisition, Agreements, and Collaborations

4 UNITED STATES VS CHINA VS REST OF THE WORLD

4.1 United States VS China: EAA Dispersion Production Value Comparison

4.1.1 United States VS China: EAA Dispersion Production Value Comparison (2021 &
2025 & 2032)

4.1.2 United States VS China: EAA Dispersion Production Value Market Share
Comparison (2021 & 2025 & 2032)
4.2 United States VS China: EAA Dispersion Production Comparison

4.2.1 United States VS China: EAA Dispersion Production Comparison (2021 & 2025
& 2032)

4.2.2 United States VS China: EAA Dispersion Production Market Share Comparison
(2021 & 2025 & 2032)
4.3 United States VS China: EAA Dispersion Consumption Comparison

4.3.1 United States VS China: EAA Dispersion Consumption Comparison (2021 &
2025 & 2032)

4.3.2 United States VS China: EAA Dispersion Consumption Market Share
Comparison (2021 & 2025 & 2032)
4.4 United States Based EAA Dispersion Manufacturers and Market Share, 2021-2026

4.4.1 United States Based EAA Dispersion Manufacturers, Headquarters and
Production Site (States, Country)

4.4.2 United States Based Manufacturers EAA Dispersion Production Value
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(2021-2026)

4.4.3 United States Based Manufacturers EAA Dispersion Production (2021-2026)
4.5 China Based EAA Dispersion Manufacturers and Market Share

4.5.1 China Based EAA Dispersion Manufacturers, Headquarters and Production Site
(Province, Country)

4.5.2 China Based Manufacturers EAA Dispersion Production Value (2021-2026)

4.5.3 China Based Manufacturers EAA Dispersion Production (2021-2026)
4.6 Rest of World Based EAA Dispersion Manufacturers and Market Share, 2021-2026

4.6.1 Rest of World Based EAA Dispersion Manufacturers, Headquarters and
Production Site (State, Country)

4.6.2 Rest of World Based Manufacturers EAA Dispersion Production Value
(2021-2026)

4.6.3 Rest of World Based Manufacturers EAA Dispersion Production (2021-2026)

5 MARKET ANALYSIS BY TYPE

5.1 World EAA Dispersion Market Size Overview by Type: 2021 VS 2025 VS 2032
5.2 Segment Introduction by Type

5.2.1 <25%

5.2.2 25%—<35%

5.2.3 35%—<45%

5.2.4 ?45%
5.3 Market Segment by Type

5.3.1 World EAA Dispersion Production by Type (2021-2032)

5.3.2 World EAA Dispersion Production Value by Type (2021-2032)

5.3.3 World EAA Dispersion Average Price by Type (2021-2032)

6 MARKET ANALYSIS BY DISPERSION SYSTEM

6.1 World EAA Dispersion Market Size Overview by Dispersion System: 2021 VS 2025
VS 2032
6.2 Segment Introduction by Dispersion System
6.2.1 Ammonia/Amine-Neutralized
6.2.2 Alkali-Neutralized
6.2.3 Mechanical/Soap-Free
6.2.4 Other
6.3 Market Segment by Dispersion System
6.3.1 World EAA Dispersion Production by Dispersion System (2021-2032)
6.3.2 World EAA Dispersion Production Value by Dispersion System (2021-2032)
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6.3.3 World EAA Dispersion Average Price by Dispersion System (2021-2032)
7 MARKET ANALYSIS BY PRIMARY FUNCTION

7.1 World EAA Dispersion Market Size Overview by Primary Function: 2021 VS 2025
VS 2032
7.2 Segment Introduction by Primary Function
7.2.1 Primer & Tie Coat
7.2.2 Heat-Seal Binder
7.2.3 Barrier & Protective Coating
7.2.4 Binder & Sizing
7.2.5 Other
7.3 Market Segment by Primary Function
7.3.1 World EAA Dispersion Production by Primary Function (2021-2032)
7.3.2 World EAA Dispersion Production Value by Primary Function (2021-2032)
7.3.3 World EAA Dispersion Average Price by Primary Function (2021-2032)

8 MARKET ANALYSIS BY APPLICATION

8.1 World EAA Dispersion Market Size Overview by Application: 2021 VS 2025 VS
2032
8.2 Segment Introduction by Application
8.2.1 Packaging
8.2.2 Paper & Printing
8.2.3 Textile & Nonwoven
8.2.4 Industrial Coatings & Adhesives
8.2.5 Other
8.3 Market Segment by Application
8.3.1 World EAA Dispersion Production by Application (2021-2032)
8.3.2 World EAA Dispersion Production Value by Application (2021-2032)
8.3.3 World EAA Dispersion Average Price by Application (2021-2032)

9 COMPANY PROFILES

9.1 Michelman
9.1.1 Michelman Details
9.1.2 Michelman Major Business
9.1.3 Michelman EAA Dispersion Product and Services
9.1.4 Michelman EAA Dispersion Production, Price, Value, Gross Margin and Market
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Share (2021-2026)

9.1.5 Michelman Recent Developments/Updates

9.1.6 Michelman Competitive Strengths & Weaknesses
9.2 Aquaspersions

9.2.1 Aquaspersions Details

9.2.2 Aquaspersions Major Business

9.2.3 Aquaspersions EAA Dispersion Product and Services

9.2.4 Aquaspersions EAA Dispersion Production, Price, Value, Gross Margin and
Market Share (2021-2026)

9.2.5 Aquaspersions Recent Developments/Updates

9.2.6 Aquaspersions Competitive Strengths & Weaknesses
9.3 TER Group

9.3.1 TER Group Details

9.3.2 TER Group Major Business

9.3.3 TER Group EAA Dispersion Product and Services

9.3.4 TER Group EAA Dispersion Production, Price, Value, Gross Margin and Market
Share (2021-2026)

9.3.5 TER Group Recent Developments/Updates

9.3.6 TER Group Competitive Strengths & Weaknesses
9.4 SNP

9.4.1 SNP Details

9.4.2 SNP Major Business

9.4.3 SNP EAA Dispersion Product and Services

9.4.4 SNP EAA Dispersion Production, Price, Value, Gross Margin and Market Share
(2021-2026)

9.4.5 SNP Recent Developments/Updates

9.4.6 SNP Competitive Strengths & Weaknesses
9.5 Mica Corporation

9.5.1 Mica Corporation Details

9.5.2 Mica Corporation Major Business

9.5.3 Mica Corporation EAA Dispersion Product and Services

9.5.4 Mica Corporation EAA Dispersion Production, Price, Value, Gross Margin and
Market Share (2021-2026)

9.5.5 Mica Corporation Recent Developments/Updates

9.5.6 Mica Corporation Competitive Strengths & Weaknesses
9.6 ALTANA

9.6.1 ALTANA Details

9.6.2 ALTANA Major Business

9.6.3 ALTANA EAA Dispersion Product and Services
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9.6.4 ALTANA EAA Dispersion Production, Price, Value, Gross Margin and Market
Share (2021-2026)

9.6.5 ALTANA Recent Developments/Updates

9.6.6 ALTANA Competitive Strengths & Weaknesses
9.7 SEISHIN ENTERPRISE

9.7.1 SEISHIN ENTERPRISE Details
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