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The global E-Cigs market size is expected to reach $ 38121 million by 2032, rising at a
market growth of 9.4% CAGR during the forecast period (2026-2032).

An electronic cigarette or e-cigarette is a handheld electronic device which vaporizes a
flavored liquid. The user inhales the vapor. Using e-cigarettes is sometimes called
vaping. The liquid in the e-cigarette, called e-liquid, is usually made of nicotine,
propylene glycol, glycerine, and flavorings. Not all e-liquids contain nicotine. In 2025,
global E-Cigs production reached approximately 4358 M Unit.

Harm reduction positioning and adult consumer switching away from combustible
cigarettes remain key demand drivers for the global e-cigs market. Many adult users
perceive vaping as less smoky, more discreet, and potentially less harmful than
traditional smoking, which supports trial and conversion in markets where products are
legally available. Convenience features such as rechargeable devices, consistent
nicotine delivery options, and a broad range of strengths and formats also help sustain
repeat purchase behavior.

Product innovation is another major driver, especially improvements that reduce friction
for mainstream users. Better coil and airflow designs, leak resistance, longer battery life,
faster charging, and more reliable pod connectivity improve everyday usability, while
nicotine salt formulations and refined flavor systems can increase satisfaction at lower
power and smaller device sizes. Brand ecosystems that combine devices, pods, and
accessories create lock-in and predictable replenishment demand, and strong retail
execution in convenience stores and specialty vape shops can accelerate adoption.

Regulation and enforcement also shape growth, often by shifting demand between
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product types and channels rather than simply raising or lowering total
consumption. When rules favor standardized, compliant products, larger manufacturers
and regulated retail channels can gain share; when restrictions tighten on flavors,
nicotine levels, or disposables, consumers may migrate to permitted alternatives,
refillables, or different geographies. At the same time, taxation, age verification, and
product standards influence price, perceived legitimacy, and availability, which directly
affects purchasing frequency and the competitive landscape.

This report studies the global E-Cigs production, demand, key manufacturers, and key
regions.

This report is a detailed and comprehensive analysis of the world market for E-Cigs and
provides market size (US$ million) and Year-over-Year (YoY) Growth, considering 2025
as the base year. This report explores demand trends and competition, as well as
details the characteristics of E-Cigs that contribute to its increasing demand across
many markets.

Highlights and key features of the study

Global E-Cigs total production and demand, 2021-2032, (M Units)

Global E-Cigs total production value, 2021-2032, (USD Million)

Global E-Cigs production by region & country, production, value, CAGR, 2021-2032,
(USD Million) & (M Units), (based on production site)

Global E-Cigs consumption by region & country, CAGR, 2021-2032 & (M Units)

U.S. VS China: E-Cigs domestic production, consumption, key domestic manufacturers
and share

Global E-Cigs production by manufacturer, production, price, value and market share
2021-2026, (USD Million) & (M Units)

Global E-Cigs production by Type, production, value, CAGR, 2021-2032, (USD Million)
& (M Units)

Global E-Cigs production by Sales Channel, production, value, CAGR, 2021-2032,
(USD Million) & (M Units)

This report profiles key players in the global E-Cigs market based on the following
parameters - company overview, production, value, price, gross margin, product
portfolio, geographical presence, and key developments. Key companies covered as a
part of this study include Imperial Tobacco, British American Tobacco, Japan Tobacco,
Altria, Philip Morris International, FirstUnion, Buddy Group, Innokin, RELX, Smoore
International, etc.
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This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
used in analyzing the World E-Cigs market

Detailed Segmentation:
Each section contains quantitative market data including market by value (US$
Millions), volume (production, consumption) & (M Units) and average price (US$/Unit)
by manufacturer, by Type, and by Sales Channel. Data is given for the years 2021-2032
by year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the
forecast year.
Global E-Cigs Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global E-Cigs Market, Segmentation by Type:
E-vapor

Heated Not Burn
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Global E-Cigs Market, Segmentation by Feature:
Disposable

Non-disposable

Global E-Cigs Market, Segmentation by Nicotine Content:
Nicotine E-cigarettes

Nicotin-free E-cigarettes

Global E-Cigs Market, Segmentation by Sales Channel:
Offline Sales

Online Sales

Companies Profiled:
Imperial Tobacco
British American Tobacco
Japan Tobacco
Altria
Philip Morris International
FirstUnion
Buddy Group

Innokin
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RELX
Smoore International
ELFBAR
SKE Crystal
Elux
MOTI
Boulder
Key Questions Answered:
1. How big is the global E-Cigs market?
2. What is the demand of the global E-Cigs market?
3. What is the year over year growth of the global E-Cigs market?
4. What is the production and production value of the global E-Cigs market?

5. Who are the key producers in the global E-Cigs market?
6. What are the growth factors driving the market demand?
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1 SUPPLY SUMMARY

1.1 E-Cigs Introduction

1.2 World E-Cigs Supply & Forecast
1.2.1 World E-Cigs Production Value (2021 & 2025 & 2032)
1.2.2 World E-Cigs Production (2021-2032)

1.2.3 World E-Cigs Pricing Trends (2021-2032)

1.3 World E-Cigs Production by Region (Based on Production Site)
1.3.1 World E-Cigs Production Value by Region (2021-2032)
1.3.2 World E-Cigs Production by Region (2021-2032)

1.3.3 World E-Cigs Average Price by Region (2021-2032)
1.3.4 North America E-Cigs Production (2021-2032)
1.3.5 Europe E-Cigs Production (2021-2032)

1.3.6 China E-Cigs Production (2021-2032)

1.3.7 Japan E-Cigs Production (2021-2032)

1.4 Market Drivers, Restraints and Trends
1.4.1 E-Cigs Market Drivers
1.4.2 Factors Affecting Demand
1.4.3 E-Cigs Major Market Trends

2 DEMAND SUMMARY

2.1 World E-Cigs Demand (2021-2032)

2.2 World E-Cigs Consumption by Region
2.2.1 World E-Cigs Consumption by Region (2021-2026)
2.2.2 World E-Cigs Consumption Forecast by Region (2027-2032)

2.3 United States E-Cigs Consumption (2021-2032)

2.4 China E-Cigs Consumption (2021-2032)

2.5 Europe E-Cigs Consumption (2021-2032)

2.6 Japan E-Cigs Consumption (2021-2032)

2.7 South Korea E-Cigs Consumption (2021-2032)

2.8 ASEAN E-Cigs Consumption (2021-2032)

2.9 India E-Cigs Consumption (2021-2032)

3 WORLD MANUFACTURERS COMPETITIVE ANALYSIS

3.1 World E-Cigs Production Value by Manufacturer (2021-2026)
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3.2 World E-Cigs Production by Manufacturer (2021-2026)
3.3 World E-Cigs Average Price by Manufacturer (2021-2026)
3.4 E-Cigs Company Evaluation Quadrant
3.5 Industry Rank and Concentration Rate (CR)
3.5.1 Global E-Cigs Industry Rank of Major Manufacturers
3.5.2 Global Concentration Ratios (CR4) for E-Cigs in 2025
3.5.3 Global Concentration Ratios (CR8) for E-Cigs in 2025
3.6 E-Cigs Market: Overall Company Footprint Analysis
3.6.1 E-Cigs Market: Region Footprint
3.6.2 E-Cigs Market: Company Product Type Footprint
3.6.3 E-Cigs Market: Company Product Application Footprint
3.7 Competitive Environment
3.7.1 Historical Structure of the Industry
3.7.2 Barriers of Market Entry
3.7.3 Factors of Competition
3.8 New Entrant and Capacity Expansion Plans
3.9 Mergers, Acquisition, Agreements, and Collaborations

4 UNITED STATES VS CHINA VS REST OF THE WORLD

4.1 United States VS China: E-Cigs Production Value Comparison

4.1.1 United States VS China: E-Cigs Production Value Comparison (2021 & 2025 &
2032)

4.1.2 United States VS China: E-Cigs Production Value Market Share Comparison
(2021 & 2025 & 2032)
4.2 United States VS China: E-Cigs Production Comparison

4.2.1 United States VS China: E-Cigs Production Comparison (2021 & 2025 & 2032)

4.2.2 United States VS China: E-Cigs Production Market Share Comparison (2021 &
2025 & 2032)
4.3 United States VS China: E-Cigs Consumption Comparison

4.3.1 United States VS China: E-Cigs Consumption Comparison (2021 & 2025 &
2032)

4.3.2 United States VS China: E-Cigs Consumption Market Share Comparison (2021
& 2025 & 2032)
4.4 United States Based E-Cigs Manufacturers and Market Share, 2021-2026

4.4.1 United States Based E-Cigs Manufacturers, Headquarters and Production Site
(States, Country)

4.4.2 United States Based Manufacturers E-Cigs Production Value (2021-2026)

4.4.3 United States Based Manufacturers E-Cigs Production (2021-2026)
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4.5 China Based E-Cigs Manufacturers and Market Share

4.5.1 China Based E-Cigs Manufacturers, Headquarters and Production Site
(Province, Country)

4.5.2 China Based Manufacturers E-Cigs Production Value (2021-2026)

4.5.3 China Based Manufacturers E-Cigs Production (2021-2026)
4.6 Rest of World Based E-Cigs Manufacturers and Market Share, 2021-2026

4.6.1 Rest of World Based E-Cigs Manufacturers, Headquarters and Production Site
(State, Country)

4.6.2 Rest of World Based Manufacturers E-Cigs Production Value (2021-2026)

4.6.3 Rest of World Based Manufacturers E-Cigs Production (2021-2026)

5 MARKET ANALYSIS BY TYPE

5.1 World E-Cigs Market Size Overview by Type: 2021 VS 2025 VS 2032
5.2 Segment Introduction by Type

5.2.1 E-vapor

5.2.2 Heated Not Burn
5.3 Market Segment by Type

5.3.1 World E-Cigs Production by Type (2021-2032)

5.3.2 World E-Cigs Production Value by Type (2021-2032)

5.3.3 World E-Cigs Average Price by Type (2021-2032)

6 MARKET ANALYSIS BY FEATURE

6.1 World E-Cigs Market Size Overview by Feature: 2021 VS 2025 VS 2032
6.2 Segment Introduction by Feature

6.2.1 Disposable

6.2.2 Non-disposable
6.3 Market Segment by Feature

6.3.1 World E-Cigs Production by Feature (2021-2032)

6.3.2 World E-Cigs Production Value by Feature (2021-2032)

6.3.3 World E-Cigs Average Price by Feature (2021-2032)

7 MARKET ANALYSIS BY NICOTINE CONTENT

7.1 World E-Cigs Market Size Overview by Nicotine Content: 2021 VS 2025 VS 2032
7.2 Segment Introduction by Nicotine Content

7.2.1 Nicotine E-cigarettes

7.2.2 Nicotin-free E-cigarettes
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7.3 Market Segment by Nicotine Content
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9.3.3 Japan Tobacco E-Cigs Product and Services

9.3.4 Japan Tobacco E-Cigs Production, Price, Value, Gross Margin and Market Share
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(2021-2026)
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