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Abstracts

The global Downhole Equipment Insurance market size is expected to reach $ 578

million by 2032, rising at a market growth of 3.1% CAGR during the forecast period

(2026-2032).

Downhole Equipment Insurance (often called Downhole Tool Insurance or Lost-in-

Hole/LIH) is a specialty upstream insurance product that reimburses the replacement

cost of scheduled downhole tools when they are lost, stuck, or damaged while operating

below the rotary table in a pre-approved well. It is commonly purchased by tool rental

companies, wireline/logging providers, directional drilling and MWD/LWD service firms,

operators, and sometimes lenders to protect high-value bottom-hole assemblies (BHA)

and related downhole equipment from the most frequent loss scenario?irretrievable loss

due to sticking or parting in the wellbore. Coverage is typically structured by well/run

with declared tool schedules and limits, and some programs charge premium only while

the insured tools are ?below rotary table (BRT).?

The Downhole Equipment Insurance market is a niche but essential premium pool

within upstream energy insurance, built around protecting concentrated tool values used

in drilling and evaluation workflows. Its demand is fundamentally volume- and

complexity-driven: more wells drilled, longer laterals, harsher environments (HPHT,

deepwater, complex trajectories), and higher reliance on expensive BHA electronics

and rotary steerable systems increase the probability and severity of ?lost-in-hole?

outcomes, making insurance economically rational for service companies whose

balance sheets cannot absorb frequent six- or seven-figure losses. On the supply side,

capacity is usually delivered through specialist MGAs/program administrators and

energy-focused carriers (including Lloyd?s placements), and the pricing/terms move

with the broader upstream market cycle; recent broker commentary indicates a

generally softening competitive environment across upstream property segments as

capacity remains ample and buyers can improve terms when loss experience allows.
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This report studies the global Downhole Equipment Insurance demand, key

companies, and key regions.

This report is a detailed and comprehensive analysis of the world market for Downhole

Equipment Insurance, and provides market size (US$ million) and Year-over-Year

(YoY) growth, considering 2025 as the base year. This report explores demand trends

and competition, as well as details the characteristics of Downhole Equipment

Insurance that contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Downhole Equipment Insurance total market, 2021-2032, (USD Million)

Global Downhole Equipment Insurance total market by region & country, CAGR,

2021-2032, (USD Million)

U.S. VS China: Downhole Equipment Insurance total market, key domestic companies,

and share, (USD Million)

Global Downhole Equipment Insurance revenue by player, revenue and market share

2021-2026, (USD Million)

Global Downhole Equipment Insurance total market by Type, CAGR, 2021-2032, (USD

Million)

Global Downhole Equipment Insurance total market by Application, CAGR, 2021-2032,

(USD Million)

This report profiles major players in the global Downhole Equipment Insurance market

based on the following parameters - company overview, revenue, gross margin, product

portfolio, geographical presence, and key developments. Key companies covered as a

part of this study include Transpac Managers, Iridium Risk Services, Travelers,

Gallagher, AssuredPartners, Marsh, Great American Insurance Group, Bowen, Miclette

& Britt Insurance Agency, Aon, WTW (Willis Towers Watson), etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the world Downhole Equipment Insurance market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$

Millions), by player, by regions, by Type, and by Application. Data is given for the years

2021-2032 by year with 2025 as the base year, 2026 as the estimate year, and

2027-2032 as the forecast year.

Global Downhole Equipment Insurance Market, By Region:

United States

China
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Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Downhole Equipment Insurance Market, Segmentation by Type:

All-Risk Coverage

Named Perils Coverage

Global Downhole Equipment Insurance Market, Segmentation by Coverage Trigger:

Lost-In-Hole (Irretrievable Loss)

Downhole Damage (Repairable)

Others

Global Downhole Equipment Insurance Market, Segmentation by End User:

Oil & Gas Operators

Oil & Gas Contractors

Others
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Global Downhole Equipment Insurance Market, Segmentation by Application:

Onshore Oil Wells

Offshore Oil Wells

Companies Profiled:

Transpac Managers

Iridium Risk Services

Travelers

Gallagher

AssuredPartners

Marsh

Great American Insurance Group

Bowen, Miclette & Britt Insurance Agency

Aon

WTW (Willis Towers Watson)

Howden

Amwins

Chubb

Key Questions Answered

1. How big is the global Downhole Equipment Insurance market?

2. What is the demand of the global Downhole Equipment Insurance market?
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3. What is the year over year growth of the global Downhole Equipment Insurance

market?

4. What is the total value of the global Downhole Equipment Insurance market?

5. Who are the Major Players in the global Downhole Equipment Insurance market?

6. What are the growth factors driving the market demand?
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