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The global Digital Money Transfer and Remittances market size is expected to reach $
8471 million by 2032, rising at a market growth of 5.5% CAGR during the forecast
period (2026-2032).

Digital Cross-Border Remittance (Digital Remittance) refers to cross-border money
transfers?primarily P2P, but often extending to ?family-to-self? and small-value cross-
border transfers?where initiation, onboarding/KYC, pricing, and tracking are executed
predominantly through digital channels (apps/web). Typical product forms are best
described by pay-in/pay-out combinations: digital-to-digital (bank-to-bank, card-to-bank,
wallet-to-wallet, mobile money), digital-to-cash pickup, and hybrid models where cash-in
is still used in certain corridors but orchestration and customer experience are digitized.
The industry?s core value proposition is lower cost, faster delivery, and higher
transparency versus traditional offline money transfer models?while remaining
compliant with AML/CFT requirements. The World Bank?s remittances program
explicitly emphasizes monitoring prices, reducing barriers to entry, and addressing AML
streamlining and correspondent-bank de-risking as levers to improve affordability and
access.

From a technology and delivery-chain perspective, digital remittance performance is
driven by an integrated stack: multi-rail pay-in/pay-out connectivity, KYC/AML and risk
controls, FX pricing and treasury, and end-to-end operations/UX (real-time status,
exceptions, refunds, and customer support). Unit economics and achievable pricing are
shaped not only by platform fees but by FX spreads, corridor access costs,
acquiring/disbursement fees, agent/cash network economics, and compliance/fraud
losses. Public cost benchmarks show a clear channel advantage for digital services: the
World Bank?s RPW report indicates that in Q1 2025 the global average cost for digital
remittances was about 4.85%, versus 7.16% for non-digital remittances, and digital
services represented about 29% of RPW-collected services.
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Competitively, the market is increasingly structured as ?incumbent MTOs
digitalizing + digital-native disruptors scaling + infrastructure platforms expanding.?
Incumbents with large retail footprints (e.g., Western Union, Euronet/Ria, MoneyGram)
leverage cash payout coverage while accelerating app/online adoption; digital-native
providers (e.g., Wise, PayPal/Xoom, Zepz [WorldRemit/Sendwave], Remitly,
TransferGo, Nium/Instarem) compete on transparent pricing, UX, and broader payout
options; and enterprise-focused cross-border payments are converging with remittance-
like payout needs (e.g., Papaya Global?s acquisition of Azimo to strengthen cross-
border payments capabilities). On industry status, global remittance flows remain large
and growing: the Migration Data Portal summarizes estimates of ~$905B in global
remittance flows in 2024, and the World Bank projects continued growth in remittances
to LMICs (e.g., +2.3% in 2024). Key trends and drivers include: (1) digital channel
penetration and cost differentiation (global averages still around ~6.5%, indicating the
G20 3% target remains challenging); (2) interoperability via instant payments and wallet
ecosystems to improve speed and reach; and (3) rising compliance and fraud
pressures, with policy roadmaps highlighting the need to reduce ¢
This report studies the global Digital Money Transfer and Remittances demand, key
companies, and key regions.

This report is a detailed and comprehensive analysis of the world market for Digital
Money Transfer and Remittances, and provides market size (US$ million) and Year-
over-Year (YoY) growth, considering 2025 as the base year. This report explores
demand trends and competition, as well as details the characteristics of Digital Money
Transfer and Remittances that contribute to its increasing demand across many
markets.

Highlights and key features of the study

Global Digital Money Transfer and Remittances total market, 2021-2032, (USD Million)
Global Digital Money Transfer and Remittances total market by region & country,
CAGR, 2021-2032, (USD Million)

U.S. VS China: Digital Money Transfer and Remittances total market, key domestic
companies, and share, (USD Million)

Global Digital Money Transfer and Remittances revenue by player, revenue and market
share 2021-2026, (USD Million)

Global Digital Money Transfer and Remittances total market by Provider, CAGR,
2021-2032, (USD Million)

Global Digital Money Transfer and Remittances total market by End User, CAGR,
2021-2032, (USD Million)

This report profiles major players in the global Digital Money Transfer and Remittances
market based on the following parameters - company overview, revenue, gross margin,
product portfolio, geographical presence, and key developments. Key companies
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covered as a part of this study include Western Union (WU), Euronet (Ria Money
Transfer), PayPal (Xoom), Wise, Zepz (WorldRemit, Sendwave), MoneyGram, Remitly,
Papaya Global (Azimo), TransferGo, Nium (Instarem), etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices
used in analyzing the world Digital Money Transfer and Remittances market
Detailed Segmentation:

Each section contains quantitative market data including market by value (US$
Millions), by player, by regions, by Provider, and by End User. Data is given for the
years 2021-2032 by year with 2025 as the base year, 2026 as the estimate year, and
2027-2032 as the forecast year.

Global Digital Money Transfer and Remittances Market, By Region:

United States
China
Europe
Japan

South Korea
ASEAN

India

Rest of World

Global Digital Money Transfer and Remittances Market, Segmentation by Provider:
Digital Money Transfer Operators

Banks Digital Remittance

Global Digital Money Transfer and Remittances Market, Segmentation by Payment
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Gateway:
App-Based
Web Portal

Others

Global Digital Money Transfer and Remittances Market, Segmentation by Settlement:
Real-Time
Fast Arrival (1-2 hours)
Standard Payment (1-2 business days)

Delayed Arrival (3-5 days)

Global Digital Money Transfer and Remittances Market, Segmentation by End User:
Personal Customers

Micro and Small Businesses

Companies Profiled:
Western Union (WU)
Euronet (Ria Money Transfer)
PayPal (Xoom)
Wise

Zepz (WorldRemit, Sendwave)
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MoneyGram

Remitly

Papaya Global (Azimo)

TransferGo

Nium (Instarem)

Coins.ph

OrbitRemit

Smiles/Digital Wallet Corporation

FlyRemit

SingX

Flywire

BiyaPay

OFX

Panda Remit

PaySend

Profee

Revolut

Skrill

XE Money Transfer
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Key Questions Answered

1. How big is the global Digital Money Transfer and Remittances market?

2. What is the demand of the global Digital Money Transfer and Remittances market?
3. What is the year over year growth of the global Digital Money Transfer and
Remittances market?

4. What is the total value of the global Digital Money Transfer and Remittances market?
5. Who are the Major Players in the global Digital Money Transfer and Remittances
market?

6. What are the growth factors driving the market demand?
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1 SUPPLY SUMMARY

1.1 Digital Money Transfer and Remittances Introduction
1.2 World Digital Money Transfer and Remittances Market Size & Forecast (2021 &
2025 & 2032)
1.3 World Digital Money Transfer and Remittances Total Market by Region (by
Headquarter Location)

1.3.1 World Digital Money Transfer and Remittances Market Size by Region
(2021-2032), (by Headquarter Location)

1.3.2 United States Based Company Digital Money Transfer and Remittances
Revenue (2021-2032)

1.3.3 China Based Company Digital Money Transfer and Remittances Revenue
(2021-2032)

1.3.4 Europe Based Company Digital Money Transfer and Remittances Revenue
(2021-2032)

1.3.5 Japan Based Company Digital Money Transfer and Remittances Revenue
(2021-2032)

1.3.6 South Korea Based Company Digital Money Transfer and Remittances Revenue
(2021-2032)

1.3.7 ASEAN Based Company Digital Money Transfer and Remittances Revenue
(2021-2032)

1.3.8 India Based Company Digital Money Transfer and Remittances Revenue
(2021-2032)
1.4 Market Drivers, Restraints and Trends

1.4.1 Digital Money Transfer and Remittances Market Drivers

1.4.2 Factors Affecting Demand

1.4.3 Major Market Trends

2 DEMAND SUMMARY

2.1 World Digital Money Transfer and Remittances Consumption Value (2021-2032)
2.2 World Digital Money Transfer and Remittances Consumption Value by Region
2.2.1 World Digital Money Transfer and Remittances Consumption Value by Region
(2021-2026)
2.2.2 World Digital Money Transfer and Remittances Consumption Value Forecast by
Region (2027-2032)
2.3 United States Digital Money Transfer and Remittances Consumption Value
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(2021-2032)

2.4 China Digital Money Transfer and Remittances Consumption Value (2021-2032)
2.5 Europe Digital Money Transfer and Remittances Consumption Value (2021-2032)
2.6 Japan Digital Money Transfer and Remittances Consumption Value (2021-2032)
2.7 South Korea Digital Money Transfer and Remittances Consumption Value
(2021-2032)

2.8 ASEAN Digital Money Transfer and Remittances Consumption Value (2021-2032)
2.9 India Digital Money Transfer and Remittances Consumption Value (2021-2032)

3 WORLD DIGITAL MONEY TRANSFER AND REMITTANCES COMPANIES
COMPETITIVE ANALYSIS

3.1 World Digital Money Transfer and Remittances Revenue by Player (2021-2026)
3.2 Industry Rank and Concentration Rate (CR)

3.2.1 Global Digital Money Transfer and Remittances Industry Rank of Major Players

3.2.2 Global Concentration Ratios (CR4) for Digital Money Transfer and Remittances
in 2025

3.2.3 Global Concentration Ratios (CR8) for Digital Money Transfer and Remittances
in 2025
3.3 Digital Money Transfer and Remittances Company Evaluation Quadrant
3.4 Digital Money Transfer and Remittances Market: Overall Company Footprint
Analysis

3.4.1 Digital Money Transfer and Remittances Market: Region Footprint

3.4.2 Digital Money Transfer and Remittances Market: Company Product Type
Footprint

3.4.3 Digital Money Transfer and Remittances Market: Company Product Application
Footprint
3.5 Competitive Environment

3.5.1 Historical Structure of the Industry

3.5.2 Barriers of Market Entry

3.5.3 Factors of Competition
3.6 Mergers & Acquisitions Activity

4 UNITED STATES VS CHINA VS REST OF WORLD (BY HEADQUARTER
LOCATION)

4.1 United States VS China: Digital Money Transfer and Remittances Revenue
Comparison (by Headquarter Location)
4.1.1 United States VS China: Digital Money Transfer and Remittances Revenue
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Comparison (2021 & 2025 & 2032) (by Headquarter Location)

4.1.2 United States VS China: Digital Money Transfer and Remittances Revenue
Market Share Comparison (2021 & 2025 & 2032)
4.2 United States Based Companies VS China Based Companies: Digital Money
Transfer and Remittances Consumption Value Comparison

4.2.1 United States VS China: Digital Money Transfer and Remittances Consumption
Value Comparison (2021 & 2025 & 2032)

4.2.2 United States VS China: Digital Money Transfer and Remittances Consumption
Value Market Share Comparison (2021 & 2025 & 2032)
4.3 United States Based Digital Money Transfer and Remittances Companies and
Market Share, 2021-2026

4.3.1 United States Based Digital Money Transfer and Remittances Companies,
Headquarters (States, Country)

4.3.2 United States Based Companies Digital Money Transfer and Remittances
Revenue, (2021-2026)
4.4 China Based Companies Digital Money Transfer and Remittances Revenue and
Market Share, 2021-2026

4.4.1 China Based Digital Money Transfer and Remittances Companies, Company
Headquarters (Province, Country)

4.4.2 China Based Companies Digital Money Transfer and Remittances Revenue,
(2021-2026)
4.5 Rest of World Based Digital Money Transfer and Remittances Companies and
Market Share, 2021-2026

4.5.1 Rest of World Based Digital Money Transfer and Remittances Companies,
Headquarters (Province, Country)

4.5.2 Rest of World Based Companies Digital Money Transfer and Remittances
Revenue (2021-2026)

5 MARKET ANALYSIS BY PROVIDER

5.1 World Digital Money Transfer and Remittances Market Size Overview by Provider:
2021 VS 2025 VS 2032
5.2 Segment Introduction by Provider

5.2.1 Digital Money Transfer Operators

5.2.2 Banks Digital Remittance
5.3 Market Segment by Provider

5.3.1 World Digital Money Transfer and Remittances Market Size by Provider
(2021-2026)

5.3.2 World Digital Money Transfer and Remittances Market Size by Provider
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(2027-2032)
5.3.3 World Digital Money Transfer and Remittances Market Size Market Share by
Provider (2027-2032)

6 MARKET ANALYSIS BY PAYMENT GATEWAY

6.1 World Digital Money Transfer and Remittances Market Size Overview by Payment
Gateway: 2021 VS 2025 VS 2032
6.2 Segment Introduction by Payment Gateway

6.2.1 App-Based

6.2.2 Web Portal

6.2.3 Others
6.3 Market Segment by Payment Gateway

6.3.1 World Digital Money Transfer and Remittances Market Size by Payment
Gateway (2021-2026)

6.3.2 World Digital Money Transfer and Remittances Market Size by Payment
Gateway (2027-2032)

6.3.3 World Digital Money Transfer and Remittances Market Size Market Share by
Payment Gateway (2027-2032)

7 MARKET ANALYSIS BY SETTLEMENT

7.1 World Digital Money Transfer and Remittances Market Size Overview by
Settlement: 2021 VS 2025 VS 2032
7.2 Segment Introduction by Settlement

7.2.1 Real-Time

7.2.2 Fast Arrival (1-2 hours)

7.2.3 Standard Payment (1-2 business days)

7.2.4 Delayed Arrival (3-5 days)
7.3 Market Segment by Settlement

7.3.1 World Digital Money Transfer and Remittances Market Size by Settlement
(2021-2026)

7.3.2 World Digital Money Transfer and Remittances Market Size by Settlement
(2027-2032)

7.3.3 World Digital Money Transfer and Remittances Market Size Market Share by
Settlement (2027-2032)

8 MARKET ANALYSIS BY END USER
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8.1 World Digital Money Transfer and Remittances Market Size Overview by End User:
2021 VS 2025 VS 2032
8.2 Segment Introduction by End User

8.2.1 Personal Customers

8.2.2 Micro and Small Businesses
8.3 Market Segment by End User

8.3.1 World Digital Money Transfer and Remittances Market Size by End User
(2021-2026)

8.3.2 World Digital Money Transfer and Remittances Market Size by End User
(2027-2032)

8.3.3 World Digital Money Transfer and Remittances Market Size Market Share by
End User (2021-2032)

9 COMPANY PROFILES

9.1 Western Union (WU)

9.1.1 Western Union (WU) Details

9.1.2 Western Union (WU) Major Business

9.1.3 Western Union (WU) Digital Money Transfer and Remittances Product and
Services

9.1.4 Western Union (WU) Digital Money Transfer and Remittances Revenue, Gross
Margin and Market Share (2021-2026)

9.1.5 Western Union (WU) Recent Developments/Updates

9.1.6 Western Union (WU) Competitive Strengths & Weaknesses
9.2 Euronet (Ria Money Transfer)

9.2.1 Euronet (Ria Money Transfer) Details

9.2.2 Euronet (Ria Money Transfer) Major Business

9.2.3 Euronet (Ria Money Transfer) Digital Money Transfer and Remittances Product
and Services

9.2.4 Euronet (Ria Money Transfer) Digital Money Transfer and Remittances Revenue,
Gross Margin and Market Share (2021-2026)

9.2.5 Euronet (Ria Money Transfer) Recent Developments/Updates

9.2.6 Euronet (Ria Money Transfer) Competitive Strengths & Weaknesses
9.3 PayPal (Xoom)

9.3.1 PayPal (Xoom) Details

9.3.2 PayPal (Xoom) Major Business

9.3.3 PayPal (Xoom) Digital Money Transfer and Remittances Product and Services

9.3.4 PayPal (Xoom) Digital Money Transfer and Remittances Revenue, Gross Margin
and Market Share (2021-2026)
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9.3.5 PayPal (Xoom) Recent Developments/Updates

9.3.6 PayPal (Xoom) Competitive Strengths & Weaknesses
9.4 Wise

9.4.1 Wise Detalils

9.4.2 Wise Major Business

9.4.3 Wise Digital Money Transfer and Remittances Product and Services

9.4.4 Wise Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.4.5 Wise Recent Developments/Updates

9.4.6 Wise Competitive Strengths & Weaknesses
9.5 Zepz (WorldRemit, Sendwave)

9.5.1 Zepz (WorldRemit, Sendwave) Details

9.5.2 Zepz (WorldRemit, Sendwave) Major Business

9.5.3 Zepz (WorldRemit, Sendwave) Digital Money Transfer and Remittances Product
and Services

9.5.4 Zepz (WorldRemit, Sendwave) Digital Money Transfer and Remittances
Revenue, Gross Margin and Market Share (2021-2026)

9.5.5 Zepz (WorldRemit, Sendwave) Recent Developments/Updates

9.5.6 Zepz (WorldRemit, Sendwave) Competitive Strengths & Weaknesses
9.6 MoneyGram

9.6.1 MoneyGram Detalils

9.6.2 MoneyGram Major Business

9.6.3 MoneyGram Digital Money Transfer and Remittances Product and Services

9.6.4 MoneyGram Digital Money Transfer and Remittances Revenue, Gross Margin
and Market Share (2021-2026)

9.6.5 MoneyGram Recent Developments/Updates

9.6.6 MoneyGram Competitive Strengths & Weaknesses
9.7 Remitly

9.7.1 Remitly Details

9.7.2 Remitly Major Business

9.7.3 Remitly Digital Money Transfer and Remittances Product and Services

9.7.4 Remitly Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.7.5 Remitly Recent Developments/Updates

9.7.6 Remitly Competitive Strengths & Weaknesses
9.8 Papaya Global (Azimo)

9.8.1 Papaya Global (Azimo) Details

9.8.2 Papaya Global (Azimo) Major Business

9.8.3 Papaya Global (Azimo) Digital Money Transfer and Remittances Product and
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Services

9.8.4 Papaya Global (Azimo) Digital Money Transfer and Remittances Revenue, Gross
Margin and Market Share (2021-2026)

9.8.5 Papaya Global (Azimo) Recent Developments/Updates

9.8.6 Papaya Global (Azimo) Competitive Strengths & Weaknesses
9.9 TransferGo

9.9.1 TransferGo Details

9.9.2 TransferGo Major Business

9.9.3 TransferGo Digital Money Transfer and Remittances Product and Services

9.9.4 TransferGo Digital Money Transfer and Remittances Revenue, Gross Margin
and Market Share (2021-2026)

9.9.5 TransferGo Recent Developments/Updates

9.9.6 TransferGo Competitive Strengths & Weaknesses
9.10 Nium (Instarem)

9.10.1 Nium (Instarem) Details

9.10.2 Nium (Instarem) Major Business

9.10.3 Nium (Instarem) Digital Money Transfer and Remittances Product and Services

9.10.4 Nium (Instarem) Digital Money Transfer and Remittances Revenue, Gross
Margin and Market Share (2021-2026)

9.10.5 Nium (Instarem) Recent Developments/Updates

9.10.6 Nium (Instarem) Competitive Strengths & Weaknesses
9.11 Coins.ph

9.11.1 Coins.ph Details

9.11.2 Coins.ph Major Business

9.11.3 Coins.ph Digital Money Transfer and Remittances Product and Services

9.11.4 Coins.ph Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.11.5 Coins.ph Recent Developments/Updates

9.11.6 Coins.ph Competitive Strengths & Weaknesses
9.12 OrbitRemit

9.12.1 OrbitRemit Details

9.12.2 OrbitRemit Major Business

9.12.3 OrbitRemit Digital Money Transfer and Remittances Product and Services

9.12.4 OrbitRemit Digital Money Transfer and Remittances Revenue, Gross Margin
and Market Share (2021-2026)

9.12.5 OrbitRemit Recent Developments/Updates

9.12.6 OrbitRemit Competitive Strengths & Weaknesses
9.13 Smiles/Digital Wallet Corporation

9.13.1 Smiles/Digital Wallet Corporation Details
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9.13.2 Smiles/Digital Wallet Corporation Major Business

9.13.3 Smiles/Digital Wallet Corporation Digital Money Transfer and Remittances
Product and Services

9.13.4 Smiles/Digital Wallet Corporation Digital Money Transfer and Remittances
Revenue, Gross Margin and Market Share (2021-2026)

9.13.5 Smiles/Digital Wallet Corporation Recent Developments/Updates

9.13.6 Smiles/Digital Wallet Corporation Competitive Strengths & Weaknesses
9.14 FlyRemit

9.14.1 FlyRemit Details

9.14.2 FlyRemit Major Business

9.14.3 FlyRemit Digital Money Transfer and Remittances Product and Services

9.14.4 FlyRemit Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.14.5 FlyRemit Recent Developments/Updates

9.14.6 FlyRemit Competitive Strengths & Weaknesses
9.15 SingX

9.15.1 SingX Details

9.15.2 SingX Major Business

9.15.3 SingX Digital Money Transfer and Remittances Product and Services

9.15.4 SingX Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.15.5 SingX Recent Developments/Updates

9.15.6 SingX Competitive Strengths & Weaknesses
9.16 Flywire

9.16.1 Flywire Details

9.16.2 Flywire Major Business

9.16.3 Flywire Digital Money Transfer and Remittances Product and Services

9.16.4 Flywire Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.16.5 Flywire Recent Developments/Updates

9.16.6 Flywire Competitive Strengths & Weaknesses
9.17 BiyaPay

9.17.1 BiyaPay Details

9.17.2 BiyaPay Major Business

9.17.3 BiyaPay Digital Money Transfer and Remittances Product and Services

9.17.4 BiyaPay Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.17.5 BiyaPay Recent Developments/Updates

9.17.6 BiyaPay Competitive Strengths & Weaknesses
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9.18 OFX

9.18.1 OFX Details

9.18.2 OFX Major Business

9.18.3 OFX Digital Money Transfer and Remittances Product and Services

9.18.4 OFX Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.18.5 OFX Recent Developments/Updates

9.18.6 OFX Competitive Strengths & Weaknesses
9.19 Panda Remit

9.19.1 Panda Remit Details

9.19.2 Panda Remit Major Business

9.19.3 Panda Remit Digital Money Transfer and Remittances Product and Services

9.19.4 Panda Remit Digital Money Transfer and Remittances Revenue, Gross Margin
and Market Share (2021-2026)

9.19.5 Panda Remit Recent Developments/Updates

9.19.6 Panda Remit Competitive Strengths & Weaknesses
9.20 PaySend

9.20.1 PaySend Details

9.20.2 PaySend Major Business

9.20.3 PaySend Digital Money Transfer and Remittances Product and Services

9.20.4 PaySend Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.20.5 PaySend Recent Developments/Updates

9.20.6 PaySend Competitive Strengths & Weaknesses
9.21 Profee

9.21.1 Profee Details

9.21.2 Profee Major Business

9.21.3 Profee Digital Money Transfer and Remittances Product and Services

9.21.4 Profee Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.21.5 Profee Recent Developments/Updates

9.21.6 Profee Competitive Strengths & Weaknesses
9.22 Revolut

9.22.1 Revolut Details

9.22.2 Revolut Major Business

9.22.3 Revolut Digital Money Transfer and Remittances Product and Services

9.22.4 Revolut Digital Money Transfer and Remittances Revenue, Gross Margin and
Market Share (2021-2026)

9.22.5 Revolut Recent Developments/Updates
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9.22.6 Revolut Competitive Strengths & Weaknesses
9.23 Skrill

9.23.1 Skrill Details

9.23.2 Skrill Major Business

9.23.3 Skrill Digital Money Transfer and Remittances Product and Services
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