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Abstracts

The global Carbon Fiber Raw Paper market size is expected to reach $ 605 million by

2032, rising at a market growth of 9.2% CAGR during the forecast period (2026-2032).

Carbon fiber raw paper is a porous conductive paper-based substrate mainly produced

from chopped polyacrylonitrile-based carbon fibers, primarily through wet-laid

processing and, to a lesser extent, through dry-laid forming routes. It is an important

precursor for carbon paper, gas diffusion layers, and related conductive paper-based

materials used in fuel cells and selected electrolyzer applications. The mainstream

industrial route is still based on wet-laid processing, with the material first formed into a

base paper layer and then further processed through impregnation, carbonization,

graphitization, and surface treatment before entering downstream carbon paper or gas

diffusion layer applications. Upstream raw materials mainly include PAN-based chopped

carbon fibers, phenolic or other impregnation resins, dispersants, binders, and related

auxiliaries. Downstream customers mainly include gas diffusion layer manufacturers,

membrane electrode assembly producers, fuel cell stack companies, electrolyzer

material suppliers, and research and pilot-scale users. The global production capacity of

carbon fiber raw paper in 2025 is estimated at about 23.0 million square meters, with

sales of about 15.864 million square meters, an average global price of about USD

19.80 per square meter, and gross margins of about 24%?36%. Overall, the market

remains dominated by a limited number of manufacturers that control wet-laid paper

formation and the downstream integration of carbonization and graphitization. Customer

qualification cycles are relatively long, and demand is mainly concentrated in hydrogen

fuel cells, PEM water electrolysis, and selected high-end electrochemical applications

such as redox flow batteries.

This report studies the global Carbon Fiber Raw Paper production, demand, key
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manufacturers, and key regions.

This report is a detailed and comprehensive analysis of the world market for Carbon

Fiber Raw Paper and provides market size (US$ million) and Year-over-Year (YoY)

Growth, considering 2025 as the base year. This report explores demand trends and

competition, as well as details the characteristics of Carbon Fiber Raw Paper that

contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Carbon Fiber Raw Paper total production and demand, 2021-2032, (K Sqm)

Global Carbon Fiber Raw Paper total production value, 2021-2032, (USD Million)

Global Carbon Fiber Raw Paper production by region & country, production, value,

CAGR, 2021-2032, (USD Million) & (K Sqm), (based on production site)

Global Carbon Fiber Raw Paper consumption by region & country, CAGR, 2021-2032 &

(K Sqm)

U.S. VS China: Carbon Fiber Raw Paper domestic production, consumption, key

domestic manufacturers and share

Global Carbon Fiber Raw Paper production by manufacturer, production, price, value

and market share 2021-2026, (USD Million) & (K Sqm)

Global Carbon Fiber Raw Paper production by Type, production, value, CAGR,

2021-2032, (USD Million) & (K Sqm)

Global Carbon Fiber Raw Paper production by Application, production, value, CAGR,

2021-2032, (USD Million) & (K Sqm)

This report profiles key players in the global Carbon Fiber Raw Paper market based on

the following parameters - company overview, production, value, price, gross margin,

product portfolio, geographical presence, and key developments. Key companies

covered as a part of this study include Toray Industries?Japan?, SGL

Carbon?Germany?, AvCarb?United States?, JNTG?South Korea?,

CAPLINQ?Netherlands?, CeTech?Taiwan, China?, Shanghai Tanji Material?China?,

Linkfiber Technology?China?, KBC?China?, LNnewpower Technology?China?, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the World Carbon Fiber Raw Paper market

Detailed Segmentation:
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Each section contains quantitative market data including market by value (US$

Millions), volume (production, consumption) & (K Sqm) and average price (US$/Sq m)

by manufacturer, by Type, and by Application. Data is given for the years 2021-2032 by

year with 2025 as the base year, 2026 as the estimate year, and 2027-2032 as the

forecast year.

Global Carbon Fiber Raw Paper Market, By Region:

United States

China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Carbon Fiber Raw Paper Market, Segmentation by Type:

Wet-laid Process

Dry-laid Process

Global Carbon Fiber Raw Paper Market, Segmentation by Thickness:

Thin-grade (?180 ?m)

Medium-thickness Grade (181-250 ?m)
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Thick-grade (>250 ?m)

Global Carbon Fiber Raw Paper Market, Segmentation by Application:

Fuel Cell

Water Electrolysis

Others

Companies Profiled:

Toray Industries?Japan?

SGL Carbon?Germany?

AvCarb?United States?

JNTG?South Korea?

CAPLINQ?Netherlands?

CeTech?Taiwan, China?

Shanghai Tanji Material?China?

Linkfiber Technology?China?

KBC?China?

LNnewpower Technology?China?

Key Questions Answered:

1. How big is the global Carbon Fiber Raw Paper market?

2. What is the demand of the global Carbon Fiber Raw Paper market?

3. What is the year over year growth of the global Carbon Fiber Raw Paper market?
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4. What is the production and production value of the global Carbon Fiber Raw Paper

market?

5. Who are the key producers in the global Carbon Fiber Raw Paper market?

6. What are the growth factors driving the market demand?
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