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Abstracts

The global Automotive Insurance market size is expected to reach $ 1020082 million by

2032, rising at a market growth of 6.4% CAGR during the forecast period (2026-2032).

Automotive insurance refers to risk protection and financial compensation services for

privately owned motor vehicles such as cars, SUVs, and light trucks. By charging

premiums, it provides financial compensation when the insured vehicle is involved in a

traffic accident, theft, natural disaster, or third-party liability claim. This type of insurance

typically includes a combination of third-party liability insurance, vehicle damage

insurance, comprehensive coverage, and passenger liability insurance, meeting both

the legally mandated minimum insurance requirements and allowing for the expansion

of commercial insurance terms according to the owner's needs, providing

comprehensive risk protection for personal transportation. In the global insurance

system, personal auto insurance, as a core component of property and casualty

insurance (P&C), is of great significance to consumers' financial stability and social road

safety. This product reduces potential economic losses for car owners through risk

sharing and compensation mechanisms, while simultaneously promoting awareness of

responsible vehicle use and the standardized development of the insurance market.

The global automotive insurance gross margin is expected to be approximately 15% in

2025.

The global auto insurance market is expected to continue expanding in 2025, benefiting

from the steady growth in motor vehicle ownership, increasing insurance awareness,

and advancements in pricing and risk management technologies by insurers. With rising

middle-class incomes and accelerated urbanization in emerging markets, personal car

ownership has increased significantly, directly driving a rigid demand for auto insurance.

Simultaneously, the application of smart pricing models, telematics, and big data

+357 96 030922
info@marketpublishers.com

Global Automotive Insurance Supply, Demand and Key Producers, 2026-2032

https://marketpublishers.com/report/other-ict-n-software/global-automotive-insurance-gir.html


analytics has improved underwriting profitability and enhanced user experience.

Furthermore, increasingly stringent traffic safety regulations and mandatory insurance

requirements globally have provided a stable foundation for market premium income.

Industry innovation continues to deepen, with insurance technology driving digital sales

and claims, thereby reducing operating costs and increasing market penetration. Many

insurance companies have attracted younger consumers through mobile applications,

online direct sales, and usage-based pricing schemes. The widespread adoption of

electric and connected vehicles has also opened up new insurance segments,

prompting traditional products to evolve towards greater intelligence and

personalization. Despite the promising market prospects, the personal auto insurance

industry faces multiple challenges. On the one hand, claims costs are increasing due to

the rising frequency of natural disasters, extreme weather events, and traffic accidents,

compressing underwriting profit margins. At the same time, persistent inflation and high

vehicle repair costs are driving up claims expenditures, requiring insurance companies

to maintain profitability through more precise risk pricing and reinsurance arrangements.

On the other hand, fierce market competition has driven down rates, posing a threat to

traditional insurance companies from emerging technology-driven insurers and multi-

channel competition. Furthermore, with the promotion of autonomous driving and

connected car technologies, data privacy and cybersecurity risks are becoming

increasingly prominent, requiring institutional innovation and regulatory support.

Differences in insurance regulatory policies across different countries and regions also

increase the compliance complexity of cross-border operations. On the downstream

demand side, consumers' focus on auto insurance is gradually shifting from basic

liability coverage to more comprehensive protection plans, such as full coverage, no-

collision discounts, accident rescue, and rental compensation. Digital user experience

and personalized products have become key factors in attracting customers. As vehicle

usage behavior data is more widely incorporated into pricing models, behavior-based

insurance and dynamic rate systems are gaining market favor. In the coming years,

insurance companies will place greater emphasis on cooperation with connected car

companies, automakers, and technology companies to achieve risk prediction and

precision marketing through data sharing. Overall, the personal auto insurance market

will continue to be vibrant, providing vehicle owners with smarter and more tailored risk

protection services.

This report studies the global Automotive Insurance demand, key companies, and key

regions.

This report is a detailed and comprehensive analysis of the world market for Automotive

Insurance, and provides market size (US$ million) and Year-over-Year (YoY) growth,
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considering 2025 as the base year. This report explores demand trends and

competition, as well as details the characteristics of Automotive Insurance that

contribute to its increasing demand across many markets.

Highlights and key features of the study

Global Automotive Insurance total market, 2021-2032, (USD Million)

Global Automotive Insurance total market by region & country, CAGR, 2021-2032,

(USD Million)

U.S. VS China: Automotive Insurance total market, key domestic companies, and share,

(USD Million)

Global Automotive Insurance revenue by player, revenue and market share 2021-2026,

(USD Million)

Global Automotive Insurance total market by Type, CAGR, 2021-2032, (USD Million)

Global Automotive Insurance total market by Application, CAGR, 2021-2032, (USD

Million)

This report profiles major players in the global Automotive Insurance market based on

the following parameters - company overview, revenue, gross margin, product portfolio,

geographical presence, and key developments. Key companies covered as a part of

this study include Progressive Corporation, AXA, Sompo Japan, Tokyo Marine,

Travelers Group, Liberty Mutual Group, Zurich Insurance, Nationwide, Mitsui Sumitomo

Insurance (MS&AD), Aviva, etc.

This report also provides key insights about market drivers, restraints, opportunities,

new product launches or approvals.

Stakeholders would have ease in decision-making through various strategy matrices

used in analyzing the world Automotive Insurance market

Detailed Segmentation:

Each section contains quantitative market data including market by value (US$

Millions), by player, by regions, by Type, and by Application. Data is given for the years

2021-2032 by year with 2025 as the base year, 2026 as the estimate year, and

2027-2032 as the forecast year.

Global Automotive Insurance Market, By Region:

United States
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China

Europe

Japan

South Korea

ASEAN

India

Rest of World

Global Automotive Insurance Market, Segmentation by Type:

Compulsory Insurance

Voluntary/Commercial Insurance

Usage?Based Insurance

Others

Global Automotive Insurance Market, Segmentation By Policy Type:

Compulsory Insurance

Voluntary/Commercial Insurance

Usage?Based Insurance

Others

Global Automotive Insurance Market, Segmentation By Distribution Channel:
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Direct Online

Agents/Brokers

Bancassurance

Others

Global Automotive Insurance Market, Segmentation by Application:

Passenger Cars

Light Trucks

SUVs

Others

Companies Profiled:

Progressive Corporation

AXA

Sompo Japan

Tokyo Marine

Travelers Group

Liberty Mutual Group

Zurich Insurance

Nationwide

Mitsui Sumitomo Insurance (MS&AD)
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Aviva

Berkshire Hathaway (including GEICO)

Old Republic International

Auto-Owners Group

Generali Group

MAPFRE

Chubb

AmTrust NGH

CPIC

Ping An Insurance

PICC

Key Questions Answered

1. How big is the global Automotive Insurance market?

2. What is the demand of the global Automotive Insurance market?

3. What is the year over year growth of the global Automotive Insurance market?

4. What is the total value of the global Automotive Insurance market?

5. Who are the Major Players in the global Automotive Insurance market?

6. What are the growth factors driving the market demand?
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