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According to our (Global Info Research) latest study, the global Aromatic Isocyanates
market size was valued at US$ 24777 million in 2025 and is forecast to a readjusted
size of US$ 31936 million by 2032 with a CAGR of 3.8% during review period.

Aromatic isocyanates are isocyanates containing a benzene ring within their molecular
structure; the primary examples are TDI (toluene diisocyanate) and MDI
(diphenylmethane diisocyanate). Their core characteristics—high reactivity, strong
rigidity, and rapid curing—make them essential raw materials for the production of
polyurethane (PU) elastomers, foams, coatings, and adhesives, finding widespread
application across the automotive, construction, and furniture industries.

The upstream segment is rooted in the petrochemical and coal chemical industries. Key
raw materials—including benzene, toluene, and nitric acid—undergo nitration reactions to
form dinitro compounds. These are subsequently reduced to yield aromatic
amines—critical intermediates—which finally undergo addition reactions with phosgene to
produce the finished product. Due to the highly hazardous nature of phosgene and the
complexity of the purification processes involved, the upstream sector is characterized

by an oligopolistic competitive landscape. The midstream segment encompasses the
production of a diverse range of derivatives—including polymeric MDI, pure MDI, and
TDI—with production processes involving the precise adjustment of functionality and
purity to meet specific physical property requirements. Downstream applications are
exceptionally broad; through polymerization reactions with polyether or polyester

polyols, these isocyanates yield materials such as polyurethane, penetrating deeply into
virtually every sector of the national economy.

Global Aromatic Isocyanates Market 2026 by Manufacturers, Regions, Type and Application, Forecast to 2032


https://marketpublishers.com/report/chemicals_petrochemicals/global-aromatic-isocyanates-market-2018-by-manufacturers-regions-type-n-application-forecast-to-2023.html

. +357 96 030922
Market Publishers info@marketpublishers.com

In 2025, global sales volume for aromatic isocyanates is projected to reach
approximately 11.2 million tons. The global average price is expected to range roughly
between $2,000 and $2,400 per ton, with MDI prices typically commanding a premium
over TDI; the industry's gross profit margin generally falls within the 15% to 30% range.

Aromatic isocyanates serve as core foundational raw materials within the polyurethane
industry chain, primarily represented by MDI and TDI products. Downstream
applications span a wide range of sectors, including building insulation, home
appliances and cold chain logistics, automotive seating and interiors, furniture and
mattresses, and footwear materials. Currently, the industry's primary growth drivers
stem from energy-efficient buildings, cold chain logistics, automotive lightweighting,
home comfort solutions, and the upgrading of high-performance polyurethane materials.
However, the industry itself is characterized by significant capital intensity, strong
cyclicality, and high thresholds regarding safety and environmental protection
standards. Production processes involve upstream raw materials such as aniline,
toluene, nitric acid, phosgene, and chlor-alkali products; consequently, product prices
are highly susceptible to fluctuations in energy costs, raw material prices, and supply-
demand cycles. Overall, aromatic isocyanates constitute a class of basic chemical
materials that expand steadily in tandem with end-market demand for polyurethane
products. In the future, the focal point of industry competition is expected to shift from
mere capacity expansion toward integrated cost control, safe plant operations, product
grade differentiation, low-carbon manufacturing, and recycling initiatives. Leading
enterprises, leveraging their advantages in scale, technology, upstream raw material
integration, and global customer certifications, are poised to maintain robust competitive
barriers.

This report is a detailed and comprehensive analysis for global Aromatic Isocyanates
market. Both quantitative and qualitative analyses are presented by manufacturers, by
region & country, by Type and by Application. As the market is constantly changing, this
report explores the competition, supply and demand trends, as well as key factors that
contribute to its changing demands across many markets. Company profiles and
product examples of selected competitors, along with market share estimates of some
of the selected leaders for the year 2025, are provided.

Key Features:

Global Aromatic Isocyanates market size and forecasts, in consumption value ($
Million), sales quantity (K MT), and average selling prices (USD/MT), 2021-2032
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Global Aromatic Isocyanates market size and forecasts by region and country, in
consumption value ($ Million), sales quantity (K MT), and average selling prices
(USD/MT), 2021-2032

Global Aromatic Isocyanates market size and forecasts, by Type and by Application, in
consumption value ($ Million), sales quantity (K MT), and average selling prices

(USD/MT), 2021-2032

Global Aromatic Isocyanates market shares of main players, shipments in revenue ($
Million), sales quantity (K MT), and ASP (USD/MT), 2021-2026

The Primary Objectives in This Report Are:

To determine the size of the total market opportunity of global and key countries

To assess the growth potential for Aromatic Isocyanates

To forecast future growth in each product and end-use market

To assess competitive factors affecting the marketplace
This report profiles key players in the global Aromatic Isocyanates market based on the
following parameters - company overview, sales quantity, revenue, price, gross margin,
product portfolio, geographical presence, and key developments. Key companies
covered as a part of this study include BASF, Mitsui Chemicals, Covestro, Hanwha

Solutions, Tosoh, Huntsman, Dow, Sadara Chemical, OCI, GNFC, etc.

This report also provides key insights about market drivers, restraints, opportunities,
new product launches or approvals.

Market Segmentation

Aromatic Isocyanates market is split by Type and by Application. For the period
2021-2032, the growth among segments provides accurate calculations and forecasts
for consumption value by Type, and by Application in terms of volume and value. This
analysis can help you expand your business by targeting qualified niche markets.

Market segment by Type
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Toluenediisocyanate (TDI)
Methylenediphenyl Diisocyanate (MDI)
Naphthalene 1,5-Diisocyanate (NDI)
P-Phenylene Diisocyanate (PPDI)

Others

Market segment by Molecular Form
Monomeric
Polymeric
Modified

Other

Market segment by Aromatic Ring Backbone
Toluene Type
Diphenylmethane Type
Naphthalene Type

Other

Market segment by Application
Polyurethane Foam

Elastomers
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Adhesive and Sealant
Coating

Others

Major players covered
BASF
Mitsui Chemicals
Covestro
Hanwha Solutions
Tosoh
Huntsman
Dow
Sadara Chemical
OCl
GNFC
Kumho Mitsui Chemicals
Karun Petrochemical
Wanhua Chemical
Cangzhou Dahua

Gansu Yinguang Juyin
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Market segment by region, regional analysis covers
North America (United States, Canada, and Mexico)
Europe (Germany, France, United Kingdom, Russia, Italy, and Rest of Europe)
Asia-Pacific (China, Japan, Korea, India, Southeast Asia, and Australia)
South America (Brazil, Argentina, Colombia, and Rest of South America)
Middle East & Africa (Saudi Arabia, UAE, Egypt, South Africa, and Rest of
Middle East & Africa)

The content of the study subjects, includes a total of 15 chapters:

Chapter 1, to describe Aromatic Isocyanates product scope, market overview, market
estimation caveats and base year.

Chapter 2, to profile the top manufacturers of Aromatic Isocyanates, with price, sales
guantity, revenue, and global market share of Aromatic Isocyanates from 2021 to 2026.

Chapter 3, the Aromatic Isocyanates competitive situation, sales quantity, revenue, and
global market share of top manufacturers are analyzed emphatically by landscape
contrast.

Chapter 4, the Aromatic Isocyanates breakdown data are shown at the regional level, to
show the sales quantity, consumption value, and growth by regions, from 2021 to 2032.

Chapter 5 and 6, to segment the sales by Type and by Application, with sales market
share and growth rate by Type, by Application, from 2021 to 2032.

Chapter 7, 8, 9, 10 and 11, to break the sales data at the country level, with sales
guantity, consumption value, and market share for key countries in the world, from 2021
to 2026.and Aromatic Isocyanates market forecast, by regions, by Type, and by
Application, with sales and revenue, from 2027 to 2032.

Chapter 12, market dynamics, drivers, restraints, trends, and Porters Five Forces
analysis.
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Chapter 13, the key raw materials and key suppliers, and industry chain of Aromatic
Isocyanates.

Chapter 14 and 15, to describe Aromatic Isocyanates sales channel, distributors,
customers, research findings and conclusion.
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1 MARKET OVERVIEW

1.1 Product Overview and Scope
1.2 Market Estimation Caveats and Base Year
1.3 Market Analysis by Type

1.3.1 Overview: Global Aromatic Isocyanates Consumption Value by Type: 2021
Versus 2025 Versus 2032

1.3.2 Toluenediisocyanate (TDI)

1.3.3 Methylenediphenyl Diisocyanate (MDI)

1.3.4 Naphthalene 1,5-Diisocyanate (NDI)

1.3.5 P-Phenylene Diisocyanate (PPDI)

1.3.6 Others
1.4 Market Analysis by Molecular Form

1.4.1 Overview: Global Aromatic Isocyanates Consumption Value by Molecular Form:
2021 Versus 2025 Versus 2032

1.4.2 Monomeric

1.4.3 Polymeric

1.4.4 Modified

1.4.5 Other
1.5 Market Analysis by Aromatic Ring Backbone

1.5.1 Overview: Global Aromatic Isocyanates Consumption Value by Aromatic Ring
Backbone: 2021 Versus 2025 Versus 2032

1.5.2 Toluene Type

1.5.3 Diphenylmethane Type

1.5.4 Naphthalene Type

1.5.5 Other
1.6 Market Analysis by Application

1.6.1 Overview: Global Aromatic Isocyanates Consumption Value by Application: 2021
Versus 2025 Versus 2032

1.6.2 Polyurethane Foam

1.6.3 Elastomers

1.6.4 Adhesive and Sealant

1.6.5 Coating

1.6.6 Others
1.7 Global Aromatic Isocyanates Market Size & Forecast

1.7.1 Global Aromatic Isocyanates Consumption Value (2021 & 2025 & 2032)

1.7.2 Global Aromatic Isocyanates Sales Quantity (2021-2032)
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1.7.3 Global Aromatic Isocyanates Average Price (2021-2032)
2 MANUFACTURERS PROFILES

2.1 BASF

2.1.1 BASF Detalls

2.1.2 BASF Major Business

2.1.3 BASF Aromatic Isocyanates Product and Services

2.1.4 BASF Aromatic Isocyanates Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.1.5 BASF Recent Developments/Updates
2.2 Mitsui Chemicals

2.2.1 Mitsui Chemicals Details

2.2.2 Mitsui Chemicals Major Business

2.2.3 Mitsui Chemicals Aromatic Isocyanates Product and Services

2.2.4 Mitsui Chemicals Aromatic Isocyanates Sales Quantity, Average Price, Revenue,
Gross Margin and Market Share (2021-2026)

2.2.5 Mitsui Chemicals Recent Developments/Updates
2.3 Covestro

2.3.1 Covestro Details

2.3.2 Covestro Major Business

2.3.3 Covestro Aromatic Isocyanates Product and Services

2.3.4 Covestro Aromatic Isocyanates Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.3.5 Covestro Recent Developments/Updates
2.4 Hanwha Solutions

2.4.1 Hanwha Solutions Details

2.4.2 Hanwha Solutions Major Business

2.4.3 Hanwha Solutions Aromatic Isocyanates Product and Services

2.4.4 Hanwha Solutions Aromatic Isocyanates Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.4.5 Hanwha Solutions Recent Developments/Updates
2.5 Tosoh

2.5.1 Tosoh Details

2.5.2 Tosoh Major Business

2.5.3 Tosoh Aromatic Isocyanates Product and Services

2.5.4 Tosoh Aromatic Isocyanates Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.5.5 Tosoh Recent Developments/Updates
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2.6 Huntsman

2.6.1 Huntsman Details

2.6.2 Huntsman Major Business

2.6.3 Huntsman Aromatic Isocyanates Product and Services

2.6.4 Huntsman Aromatic Isocyanates Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.6.5 Huntsman Recent Developments/Updates
2.7 Dow

2.7.1 Dow Details

2.7.2 Dow Major Business

2.7.3 Dow Aromatic Isocyanates Product and Services

2.7.4 Dow Aromatic Isocyanates Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.7.5 Dow Recent Developments/Updates
2.8 Sadara Chemical

2.8.1 Sadara Chemical Details

2.8.2 Sadara Chemical Major Business

2.8.3 Sadara Chemical Aromatic Isocyanates Product and Services

2.8.4 Sadara Chemical Aromatic Isocyanates Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.8.5 Sadara Chemical Recent Developments/Updates
2.9 OClI

2.9.1 OCI Details

2.9.2 OCI Major Business

2.9.3 OCI Aromatic Isocyanates Product and Services

2.9.4 OCI Aromatic Isocyanates Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.9.5 OCI Recent Developments/Updates
2.10 GNFC

2.10.1 GNFC Details

2.10.2 GNFC Major Business

2.10.3 GNFC Aromatic Isocyanates Product and Services

2.10.4 GNFC Aromatic Isocyanates Sales Quantity, Average Price, Revenue, Gross
Margin and Market Share (2021-2026)

2.10.5 GNFC Recent Developments/Updates
2.11 Kumho Mitsui Chemicals

2.11.1 Kumho Mitsui Chemicals Details

2.11.2 Kumho Mitsui Chemicals Major Business

2.11.3 Kumho Mitsui Chemicals Aromatic Isocyanates Product and Services
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2.11.4 Kumho Mitsui Chemicals Aromatic Isocyanates Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.11.5 Kumho Mitsui Chemicals Recent Developments/Updates
2.12 Karun Petrochemical

2.12.1 Karun Petrochemical Details

2.12.2 Karun Petrochemical Major Business

2.12.3 Karun Petrochemical Aromatic Isocyanates Product and Services

2.12.4 Karun Petrochemical Aromatic Isocyanates Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.12.5 Karun Petrochemical Recent Developments/Updates
2.13 Wanhua Chemical

2.13.1 Wanhua Chemical Details

2.13.2 Wanhua Chemical Major Business

2.13.3 Wanhua Chemical Aromatic Isocyanates Product and Services

2.13.4 Wanhua Chemical Aromatic Isocyanates Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.13.5 Wanhua Chemical Recent Developments/Updates
2.14 Cangzhou Dahua

2.14.1 Cangzhou Dahua Details

2.14.2 Cangzhou Dahua Major Business

2.14.3 Cangzhou Dahua Aromatic Isocyanates Product and Services

2.14.4 Cangzhou Dahua Aromatic Isocyanates Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.14.5 Cangzhou Dahua Recent Developments/Updates
2.15 Gansu Yinguang Juyin

2.15.1 Gansu Yinguang Juyin Details

2.15.2 Gansu Yinguang Juyin Major Business

2.15.3 Gansu Yinguang Juyin Aromatic Isocyanates Product and Services

2.15.4 Gansu Yinguang Juyin Aromatic Isocyanates Sales Quantity, Average Price,
Revenue, Gross Margin and Market Share (2021-2026)

2.15.5 Gansu Yinguang Juyin Recent Developments/Updates

3 COMPETITIVE ENVIRONMENT: AROMATIC ISOCYANATES BY
MANUFACTURER

3.1 Global Aromatic Isocyanates Sales Quantity by Manufacturer (2021-2026)
3.2 Global Aromatic Isocyanates Revenue by Manufacturer (2021-2026)

3.3 Global Aromatic Isocyanates Average Price by Manufacturer (2021-2026)
3.4 Market Share Analysis (2025)
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3.4.1 Producer Shipments of Aromatic Isocyanates by Manufacturer Revenue ($MM)
and Market Share (%): 2025
3.4.2 Top 3 Aromatic Isocyanates Manufacturer Market Share in 2025
3.4.3 Top 6 Aromatic Isocyanates Manufacturer Market Share in 2025
3.5 Aromatic Isocyanates Market: Overall Company Footprint Analysis
3.5.1 Aromatic Isocyanates Market: Region Footprint
3.5.2 Aromatic Isocyanates Market: Company Product Type Footprint
3.5.3 Aromatic Isocyanates Market: Company Product Application Footprint
3.6 New Market Entrants and Barriers to Market Entry
3.7 Mergers, Acquisition, Agreements, and Collaborations

4 CONSUMPTION ANALYSIS BY REGION

4.1 Global Aromatic Isocyanates Market Size by Region
4.1.1 Global Aromatic Isocyanates Sales Quantity by Region (2021-2032)
4.1.2 Global Aromatic Isocyanates Consumption Value by Region (2021-2032)
4.1.3 Global Aromatic Isocyanates Average Price by Region (2021-2032)

4.2 North America Aromatic Isocyanates Consumption Value (2021-2032)

4.3 Europe Aromatic Isocyanates Consumption Value (2021-2032)

4.4 Asia-Pacific Aromatic Isocyanates Consumption Value (2021-2032)

4.5 South America Aromatic Isocyanates Consumption Value (2021-2032)

4.6 Middle East & Africa Aromatic Isocyanates Consumption Value (2021-2032)

5 MARKET SEGMENT BY TYPE

5.1 Global Aromatic Isocyanates Sales Quantity by Type (2021-2032)
5.2 Global Aromatic Isocyanates Consumption Value by Type (2021-2032)
5.3 Global Aromatic Isocyanates Average Price by Type (2021-2032)

6 MARKET SEGMENT BY APPLICATION

6.1 Global Aromatic Isocyanates Sales Quantity by Application (2021-2032)
6.2 Global Aromatic Isocyanates Consumption Value by Application (2021-2032)
6.3 Global Aromatic Isocyanates Average Price by Application (2021-2032)

7 NORTH AMERICA

7.1 North America Aromatic Isocyanates Sales Quantity by Type (2021-2032)
7.2 North America Aromatic Isocyanates Sales Quantity by Application (2021-2032)
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7.3 North America Aromatic Isocyanates Market Size by Country
7.3.1 North America Aromatic Isocyanates Sales Quantity by Country (2021-2032)
7.3.2 North America Aromatic Isocyanates Consumption Value by Country
(2021-2032)
7.3.3 United States Market Size and Forecast (2021-2032)
7.3.4 Canada Market Size and Forecast (2021-2032)
7.3.5 Mexico Market Size and Forecast (2021-2032)
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8.3.2 Europe Aromatic Isocyanates Consumption Value by Country (2021-2032)
8.3.3 Germany Market Size and Forecast (2021-2032)
8.3.4 France Market Size and Forecast (2021-2032)
8.3.5 United Kingdom Market Size and Forecast (2021-2032)
8.3.6 Russia Market Size and Forecast (2021-2032)
8.3.7 Italy Market Size and Forecast (2021-2032)

9 ASIA-PACIFIC

9.1 Asia-Pacific Aromatic Isocyanates Sales Quantity by Type (2021-2032)
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