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Abstracts

The advanced traffic management system (ATMS) segment market is projected to be

valued at USD 9.5 billion in 2023, with an expected growth to reach USD 12.8 billion by

2029, reflecting a compound annual growth rate (CAGR) of 4.4% during the forecast

period. Automobile and commercial vehicle traffic pose significant challenges on global

roads and highways, including pollution, inconvenience, and numerous accidents.

Consequently, municipalities worldwide are increasingly interested in implementing

advanced traffic management systems, also known as active traffic management

systems, which represent the latest evolution of intelligent transportation systems (ITS).

The domain of ITS encompasses various subfields, with the advanced traffic

management system (ATMS) serving as a core component. The ATMS approach

adopts a top-down management approach that leverages technology primarily to

enhance vehicle traffic flow and safety.

The traffic management segment market is estimated to be worth USD 14.3 billion in

2023, with a projected growth to reach USD 19.7 billion by 2029, registering a CAGR of

4.7% during the forecast period. Effectively managing urban traffic necessitates striking

a balance between throughput, livability, safety, and sustainability. As cities are

expected to experience significant growth in the coming decades, resulting in increased

traffic demand, managing traffic will become increasingly challenging, especially when

road network expansion is limited or impossible.

The service segment market is estimated to be valued at USD 12.4 billion in 2023, with

an anticipated growth to reach USD 17.9 billion by 2029, reflecting a CAGR of 5.4%

during the forecast period. The proper installation, care, and maintenance of intelligent

transportation systems equipment are crucial for improving the efficiency and

connectivity of surface transportation systems, safeguarding public investments in
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highway infrastructure, and ensuring maximum benefits for travelers. Failures

and faults in ITS technology, often caused by a lack of technical understanding,

inadequate inspection during installation, and poor maintenance practices, can result in

higher costs for motorists and maintenance. Therefore, the service sector plays an

integral role in the ITS industry. The service segment is expected to witness significant

growth in the forecast period due to the high demand for maintenance services in the

ITS industry. Furthermore, effective management and updates of data stored in the

cloud and other storage facilities are essential for the proper functioning of the ITS

market, further driving the value of the service segment.

The North America Intelligent Transportation Systems segment market is estimated to

be valued at USD 8.9 billion in 2023, with a projected growth to reach USD 12.7 billion

by 2029, reflecting a CAGR of 5.2% during the forecast period. The ITS Joint Program

Office (JPO), in collaboration with other modal partners in the U.S. DOT Department,

continuously refines the direction of the federal ITS Program to address emerging

transportation systems, evolving user needs, technological advancements, and evolving

relationships between public and private sector organizations. However, setting up

production facilities for sensor manufacturers in the North American region is less

profitable due to higher labor rates compared to developing countries. Additionally, the

United States has numerous mandates and laws protecting customer data, creating

challenges for government and companies seeking to utilize ITS data without excessive

paperwork. This presents a significant hurdle to the widespread adoption of ITS

technologies in the country.

+44 20 8123 2220
info@marketpublishers.com

Global Intelligent Transportation Systems (ITS) Market 2024

https://marketpublishers.com/report/industry/other_industries/global-intelligent-transportation-systems-its-market-2024.html


Contents

PART 1. INTRODUCTION

1.1 Description

1.2 Objectives of The Study

1.3 Market Segment

1.4 Years Considered for The Report

1.5 Currency

1.6 Key Target Audience

PART 2. RESEARCH METHODOLOGY

2.1 Primary Research

2.2 Secondary Research

PART 3. EXECUTIVE SUMMARY

PART 4. MARKET OVERVIEW

4.1 Introduction

4.2 Drivers

4.3 Restraints

PART 5. GLOBAL INTELLIGENT TRANSPORTATION SYSTEMS MARKET BY

OFFERING

5.1 Hardware

5.2 Software

5.3 Service

PART 6. GLOBAL INTELLIGENT TRANSPORTATION SYSTEMS MARKET BY

FUNCTIONALITY TYPE

6.1 Advanced traffic management system (ATMS)

6.2 Advanced traveller information system (ATIS)

6.3 Advanced transportation pricing system (ATPS)

6.4 Advanced public transport system (APTS)

6.5 Others

+44 20 8123 2220
info@marketpublishers.com

Global Intelligent Transportation Systems (ITS) Market 2024

https://marketpublishers.com/report/industry/other_industries/global-intelligent-transportation-systems-its-market-2024.html


PART 7. GLOBAL INTELLIGENT TRANSPORTATION SYSTEMS MARKET BY

APPLICATION

7.1 Traffic management

7.2 Road safety

7.3 Freight management

7.4 Parking management

7.5 Toll management

PART 8. GLOBAL INTELLIGENT TRANSPORTATION SYSTEMS MARKET BY

REGION

8.1 North America

8.2 Europe

8.3 Asia-Pacific

8.4 MEA (Middle East and Africa)

8.5 Latin America

PART 9. COMPANY PROFILES

9.1 Aecom Technology Corporation

9.2 Agero, Inc.

9.3 Citilog SA

9.4 Conduent, Inc.

9.5 Cubic Corporation

9.6 Denso Corporation

9.7 EFKON GmbH

9.8 Garmin Ltd.

9.9 Hitachi, Ltd.

9.10 Indra Sistemas, S.A.

9.11 Iteris, Inc.

9.12 Kapsch TrafficCom AG

9.13 Q-Free ASA

9.14 Redflex Holdings Limited

9.15 Ricardo plc

9.16 Siemens AG

9.17 Singapore Technologies Engineering Ltd.

9.18 SWARCO Holding AG

+44 20 8123 2220
info@marketpublishers.com

Global Intelligent Transportation Systems (ITS) Market 2024

https://marketpublishers.com/report/industry/other_industries/global-intelligent-transportation-systems-its-market-2024.html


9.19 Teledyne FLIR LLC

9.20 Telenav, Inc.

9.21 Thales S.A.

9.22 Tomtom International B.V.

9.23 TransCore, Inc.

9.24 Transmax Pty Ltd.

DISCLAIMER

+44 20 8123 2220
info@marketpublishers.com

Global Intelligent Transportation Systems (ITS) Market 2024

https://marketpublishers.com/report/industry/other_industries/global-intelligent-transportation-systems-its-market-2024.html


I would like to order

Product name: Global Intelligent Transportation Systems (ITS) Market 2024

Product link: https://marketpublishers.com/r/G73A180F85B0EN.html

Price: US$ 2,400.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/G73A180F85B0EN.html

To pay by Wire Transfer, please, fill in your contact details in the form

below:

First name:

Last name:

Email:

Company:

Address:

City:

Zip code:

Country:

Tel:

Fax:

Your message:

**All fields are required

Custumer signature _______________________________________

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms

& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below

and fax the completed form to +44 20 7900 3970

Powered by TCPDF (www.tcpdf.org)

+44 20 8123 2220
info@marketpublishers.com

Global Intelligent Transportation Systems (ITS) Market 2024

https://marketpublishers.com/report/industry/other_industries/global-intelligent-transportation-systems-its-market-2024.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/industry/other_industries/global-intelligent-transportation-systems-its-market-2024.html
https://marketpublishers.com/docs/terms.html
http://www.tcpdf.org
https://marketpublishers.com/report/industry/other_industries/global-intelligent-transportation-systems-its-market-2024.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


