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Abstracts

India. Index score: 4.97. Country Rank: 22. Neutral Environment.

In India, interest in cryptocurrencies emerged at the end of 2016, after the government

of India on November 8, 2016 announced withdrawal of 500- and 1,000-rupee notes

that accounted for up to 86% of India's total money circulation. Many residents of India

tried to safeguard themselves against the collapse of the Indian economy, and started

buying Bitcoins. The three largest Bitcoin exchanges in India, Zebpay, Unocoin, and

Coinsecure, noted a rapid growth of the number of users.

In May 2017, India accounted for 10% of the global cryptocurrency trade. In September

2017, more than 1.5 million owners of Bitcoin wallets (out of 15 million) were in India,

with its population of over one billion people.

The surge of interest in cryptocurrencies could not be ignored by the government and

the Reserve Bank of India (RBI). Back in 2013, the Reserve Bank of India issued a

warning stating that Bitcoin and other cryptocurrencies could be used to launder money

or finance terrorism. Although the bank did not prohibit Bitcoins, this resolution became

a clear signal to Indian traders about the possible risks associated with cryptocurrency

trade. Similar warnings were issued by the bank in February 2017 and in December of

the same year.

In April 2018, the Reserve Bank of India instructed financial institutions to stop their

engagement with cryptocurrency exchanges and investors within three months' period.

In response to the actual prohibition of operations with cryptocurrencies, crypto

exchanges as well as citizens sued the RBI. The final court hearing in the Supreme

Court has been repeatedly postponed because not all parties submitted requisite
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information to the court. As a result, the ultimate court session, which India is

looking forward to, has not been held yet.

At the same time, services and applications based on the blockchain technology are

already being introduced in India at both the state and federal levels.

+44 20 8123 2220
info@marketpublishers.com

Blockchain & Cryptocurrencies Regulation Index 2018. Country Report: India

https://marketpublishers.com/report/technologies_electronics/telecommunications/blockchain-cryptocurrencies-regulation-index-2018-country-report-india.html


Contents

HISTORICAL BACKGROUND

POLITICAL ENVIRONMENT

Head of state

Parliament

Government of Estonia

Central Bank

Banks

Courts

Associations

LEGAL ENVIRONMENT

Regulatory Convergence

Definiteness of Legal Regulation

Regulation of the cryptocurrency business

Stability of Legal Regulation

Adequacy of Legal Regulation

Situation With the Rule of Law

INFRASTRUCTURE ENVIRONMENT

+44 20 8123 2220
info@marketpublishers.com

Blockchain & Cryptocurrencies Regulation Index 2018. Country Report: India

https://marketpublishers.com/report/technologies_electronics/telecommunications/blockchain-cryptocurrencies-regulation-index-2018-country-report-india.html


I would like to order

Product name: Blockchain & Cryptocurrencies Regulation Index 2018. Country Report: India

Product link: https://marketpublishers.com/r/BFCC9A696EEEN.html

Price: US$ 500.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/BFCC9A696EEEN.html

Powered by TCPDF (www.tcpdf.org)

+44 20 8123 2220
info@marketpublishers.com

Blockchain & Cryptocurrencies Regulation Index 2018. Country Report: India

https://marketpublishers.com/report/technologies_electronics/telecommunications/blockchain-cryptocurrencies-regulation-index-2018-country-report-india.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/technologies_electronics/telecommunications/blockchain-cryptocurrencies-regulation-index-2018-country-report-india.html
http://www.tcpdf.org
https://marketpublishers.com/report/technologies_electronics/telecommunications/blockchain-cryptocurrencies-regulation-index-2018-country-report-india.html

