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Medical Terminology Software Market is projected to exhibit a Compound Annual
Growth Rate (CAGR) of 17.3% during the forecast span from 2024 to 2034. In 2023, the
market size was assessed at USD 1.043 billion and is projected to reach USD 7.1 billion
by the completion of 2034.

Software for medical terminology is a tool that is designed to help individuals, students,
and healthcare professionals in understanding and using medical language. It acts as a
detailed resource tool that offers definitions and explanations for various medical terms
and acronyms. These software programs consist of functions like searchable databases
and interactive exercises to improve learning. In addition, certain medical terminology
software involves visual aids such as anatomical diagrams and illustrations to improve
understanding of medical concepts. Therefore, these software solutions help in
improving the communication and safety of patients in the healthcare industry by
helping in the use and understanding of medical terminology.
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MARKET HIGHLIGHTS
Medical terminology software market is expected to reach USD 7.1 billion during the
forecast period, due rising need for standardization and accuracy in healthcare
documentation. This market includes software solutions that are designed to manage
medical terminologies and coding standards, thereby ensuring accurate communication
among healthcare providers. The growing adoption of electronic health records (EHRS)
and health information exchange systems has boosted the demand for terminology
management tools to improve interoperability. Furthermore, factors such as the growing
focus on regulatory compliance, the need to simplify billing processes, and the rise in
healthcare data analytics have contributed to the growth of the market.
Medical Terminology Software Market Segments:
By Application

Data Aggregation

Reimbursement

Public Health Surveillance

Data Integration

Decision Support

Clinical Trails

Quality Reporting

Clinical Guidelines

Others

By Product

Services
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Platforms

By End-User
Healthcare Providers
Healthcare Payers
Healthcare IT Vendors

Others

MARKET DYNAMICS
Growth Drivers

High adoption of Electronic Health Records (EHRS) is Expected to Foster Market
Expansion

Growing Emphasis on Regulatory Compliance is Driving the Demand for Medical
Terminology Software

Restraint
Challenge of Interoperability and Integration with Existing Healthcare Systems.
Key Players

Wolters Kluwer

Apelon

Intelligent Medical Objects (IMO)

Clinical Architecture

3M Health Information Systems
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Health Language (a Wolters Kluwer company)
IMO (Intelligent Medical Objects)

CareCom

B2i Healthcare

Cerner Corporation

Apixio

BRYTER

Health Fidelity

Clinical Information Consultancy (CIC)
Orpheus Medical

Other Prominent Players (Company Overview, Business Strategy, Key Product

Offerings, Financial Performance, Key Performance Indicators, Risk Analysis,
Recent Development, Regional Presence, SWOT Analysis)

Global Laboratory Temperature Control Units Market is further segmented by region

into:

North America Market Size, Share, Trends, Opportunities, Y-o-Y Growth,
CAG.R — United States and Canada

Latin America Market Size, Share, Trends, Opportunities, Y-o-Y Growth, CAGR
— Mexico, Argentina, Brazil and Rest of Latin America

Europe Market Size, Share, Trends, Opportunities, Y-0-Y Growth, CAGR —
United Kingdom, France, Germany, Italy, Spain, Belgium, Hungary,
Luxembourg, Netherlands, Poland, NORDIC, Russia, Turkey and Rest of
Europe
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Asia Pacific Market Size, Share, Trends, Opportunities, Y-0-Y Growth, CAGR —
India, China, South Korea, Japan, Malaysia, Indonesia, New Zealand, Australia
and Rest of APAC

Middle East and Africa Market Size, Share, Trends, Opportunities, Y-0-Y
Growth, CAGR — North Africa, Israel, GCC, South Africa and Rest of MENA
Reasons to Purchase this Report

Qualitative and quantitative analysis of the market based on segmentation
involving both economic as well as non-economic factors

Provision of market value (USD Billion) data for each segment and sub-segment

Indicates the region and segment that is expected to witness the fastest growth
as well as to dominate the market

Analysis by geography highlighting the consumption of the product/service in the
region as well as indicating the factors that are affecting the market within each
region

Competitive landscape which incorporates the market ranking of the major
players, along with new service/product launches, partnerships, business
expansions, and acquisitions in the past five years of companies profiled

Extensive company profiles comprising of company overview, company insights,
product benchmarking, and SWOT analysis for the major market players

The current as well as the future market outlook of the industry with respect to
recent developments which involve growth opportunities and drivers as well as

challenges and restraints of both emerging as well as developed regions

Includes in-depth analysis of the market of various perspectives through
Porter’s five forces analysis

Provides insight into the market through Value Chain

Market dynamics scenario, along with growth opportunities of the market in the
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years to come

3-month post-sales analyst support.
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