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[ 176 + Pages Research Report ] LATAM Corrugated Board Market to surpass USD
203.2 billion by 2031 from USD 14.8 billion in 2021 at a CAGR of 3.16% within the
coming years, i.e., 2021-31.

Product overview

Corrugated boards are used in the secondary and tertiary packing of durable and
nondurable products while shipping them. This packaging segment offers a cost-
efficient and adaptable packaging service, as it aids to protect, preserve, and carry a
wide range of products. They are used across industries such as food and beverages,
consumer durables, personal care, and household products, electrical and electronics,
paper, chemicals, agriculture, forestry fishing, and plastic and rubber industries.
Corrugated boards are considered under green packaging solutions and services.

Market Highlights

LATAM Corrugated Board Market is predicted to project a notable CAGR of 3.16% in
2031.
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The growth in the popularity of corrugated packaging and the growing
manufacturing industries in the developing countries are driving the demand for the
market. An increase in awareness among consumers for the sustainable packaging
material with the ability to be reused are some of the features fueling the growth of the
market.

LATAM Corrugated Board Market: Segments
Food and Beverages segment to grow with the highest CAGR during 2021-2031

LATAM Corrugated Board Market is segmented by Application into Food and
Beverages, E-Commerce, Consumer Durable, Electronics and Electricals, and Others.
Food and Beverages segment reported for the major share. Corrugated boards are
extensively used in the food and beverages industry in the packaging and delivery of
various food products. They are used in production of cartons and boxes that offer a
stable cushion for products while shipping and handling fresh fruits and vegetables,
meat products, eggs, and bakery products; and they are among the harmless and most
hygienic packaging alternatives available in the market.

Double-walled Segment to grow with the highest CSGR during 2021-2031

On the basis of Wall Construction, LATAM Corrugated Board Market is segmented into
Single-Wall, Double-Wall, Triple-Wall. Double-Wall segment reported for the highest
market share of Pharmaceutical Sterility Testing Market. Double-walled corrugated
boxes are made using two sheets of fluting instead of one. These layers are of diverse
sizes and deliver a great deal of strength. This type of box contains 5-ply construction,
and are ideal for heavier goods, and also offers more protection than a single-walled.
They are more rigid and have long-term storage.

LATAM Corrugated Board Market: Market Dynamics
Drivers

Growing Demand for Corrugated board in Diverse Application Range

Corrugated packaging materials are applied in secondary and tertiary packing of
nondurable and durable products, including food and beverages, consumer durables,
electrical and electronics, paper, chemicals, personal care, and household products,
agriculture products, plastic, and rubber products, and others. Corrugated boards are
among the cost-effective and versatile packaging services that help protect a wide
range of products, especially during transport. These boards are lightweight, rigid,
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biodegradable, and recyclable, which makes them an integral component in the
packaging industry.

Extensively used in the food and beverages industry

Corrugated boards are broadly used across the food and beverages industry to pack
processed food items such as bread, snacks, ready-to-eat (RTE) meals, and meat
products; fruits; durable food products; beverages; and many more. The change in
consumer lifestyle, coupled with the increase in demand for convenience food, is
boosting the need for catering as well as high-quality packaging services, hence
contributing to the corrugated board market growth. The corrugated board packaging
guards packaged goods from moisture; it also increases their tolerance during long
shipping periods.

Restraints
Unsuitability of corrugated material for the packaging

There is certain aspect that hampers the growth prospects of the market to a certain
degree, chief ones being the unsuitability of corrugated material for the packing of a
diversity of products and issues regarding the durability of corrugated packaging goods.
It is generally noted that conventional corrugated packaging products do not withstand
harsh indoor and outdoor weather circumstances as efficiently as other packing
products, therefore posing damage dangers to delicate products or electronic products.

Effects of COVID19 in the LATAM Corrugated Board Market

Brazil has been ordered to be the third-most affected country owing to the COVID-19
pandemic globally. In South and Central America, Brazil has the highest number of
COVID-19 cases. Government in South and Central America have taken an array of
arrangements to protect their citizens and combat the spread of the COVID-19 virus
through lockdowns, trade bans, and travel limitations. This may have a direct impact on
the growth of the corrugated board market. However, as the economies are planning to
revive their actions, the demand for corrugated boards is predictable to growth globally.

LATAM Corrugated Board Market: Key Players
International Paper

Company Overview, Business Strategy, Key Product Offerings, Financial Performance,
Key Performance Indicators, Risk Analysis, Recent Development, Regional Presence,
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SWOT Analysis

Nippon Paper Industries Co., Ltd.

Smurfit Kappa

Larsen Packaging Products, Inc.

Cougar Packaging Solutions

Western Container Corporation

Irani

Grupo Arcor

Westrock

Klabin S.A

Other prominent players

LATAM Corrugated Board Market: Regions

LATAM Corrugated Board Market is segmented based on regional analysis into five
major regions: Brazil, US, Chile, Peru, and Argentina. Brazil dominates the LATAM
Corrugated Board Market. The high share is attributable to the rising adoption of
technologies in the region. US is witnessed to be the second-largest market in the
global LATAM Corrugated Board market.

LATAM Corrugated Board Market is further segmented by region into:

Brazil Market Size, Share Trends, Opportunities, Y-0-Y Growth, CAGR-United States
and Canada

US Market Size, Share Trends, Opportunities, Y-0-Y Growth, CAGR-Mexico, Argentina,
Brazil, and Rest of Latin America

Chile market Size, Share Trends, Opportunities, Y-o0-Y Growth, CAGR- United
Kingdom, France, Germany, Italy, Spain, Belgium, Hungary Luxembourg, Netherlands,
Poland, NORDIC, Russia, Turkey and Rest of Europe

Peru Market Size, Share Trends, Opportunities, Y-0-Y Growth, CAGR-India, China,
South Korea, Japan, Malaysia, Indonesia, New Zealand, Australia, and Rest of APAC
Argentina Market Size, Share Trends, Opportunities, Y-0-Y Growth, CAGR — North
Africa, Israel, GCC, South Africa, and Rest of MENA

LATAM Corrugated Board Market report also contains analysis on:

LATAM Corrugated Board Market Segments:

By Application

Food and Beverages
E-Commerce
Consumer Durable
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Electronics and Electricals

Others

By Type

Self-Erecting Boxes

Rigid Boxes

Slotted Boxes

Telescope Boxes

Others

By Wall Construction

Single-Wall

Double-Wall

Triple-Wall

LATAM Corrugated Board Market Dynamics

LATAM Corrugated Board Market Size

Supply & Demand

Current Trends/Issues/Challenges

Competition & Companies Involved in the Market

Value chain of the Market

Market Drivers and Restraints

LATAM Corrugated Board Market Report Scope and Segmentation
Report Attribute Details

Market size value in 2021 USD 657.25 billion

Revenue forecast in 2031 USD 203.2 billion

Growth Rate CAGR of 3.16% from 2021 to 2031

Base year for estimation 2021

Quantitative units Revenue in USD billion and CAGR from 2021 to 2031
Report coverage Revenue forecast, company ranking, competitive landscape, growth
factors, and trends

Segments covered Application, Type, Wall Construction, and Region
Key companies profiled International Paper, Nippon Paper Industries Co., Ltd., Smurfit
Kappa, Larsen Packaging Products, Inc., Cougar Packaging Solutions, Western
Container Corporation, Irani, Grupo Arcor, Westrock, Klabin S.A
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Company Profile

1. INTERNATIONAL PAPER

1. COMPANY OVERVIEW

2. COMPANY TOTAL REVENUE (FINANCIALS)
3. MARKET POTENTIAL

4. GLOBAL PRESENCE

5. KEY PERFORMANCE INDICATORS

6. SWOT ANALYSIS

7. PRODUCT LAUNCH

2. NIPPON PAPER INDUSTRIES CO., LTD.
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3. SMURFIT KAPPA

4. LARSEN PACKAGING PRODUCTS, INC.
5. COUGAR PACKAGING SOLUTIONS

6. WESTERN CONTAINER CORPORATION
7. IRANI

8. GRUPO ARCOR

9. WESTROCK

10. KLABIN S.A

11. OTHER PROMINENT PLAYERS
Consultant Recommendation

**The above-given segmentations and companies could be subjected to further
modification based on in-depth feasibility studies conducted for the final deliverable.
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