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Product Overview

Smart home appliances Market are a form of next-generation connected equipment that
is designed to be operated by a central device or to interact with other appliances in a
network and make decisions for the user. The idea of connected devices, which allows
users to control daily home appliances such as ovens, refrigerators, stoves, air
conditioners, vacuum cleaners, washing machines, and other appliances from any
location in the house using a mobile computing device, a simple app, and some kind of
network that links the user to the devices, is extremely intriguing. Some of the major
factors driving the increased adoption of smart home appliances on a global scale are
the promise of additional convenience when using these devices, the amount of time
saved when opposed to manually running them, and the reduction in power and energy
achieved.

Market Highlights

Global Smart Home Appliances Market is expected to project a notable CAGR of 14.9%
in 2030.

Global Smart Home Appliances Market to surpass USD XXX million by 2030 from USD
XXX million in 2020 at a CAGR of 14.9% in the coming years, i.e., 2021-30. This growth
is anticipated due to increasing mergers and acquisitions across various sectors which
will create a worldwide demand for Smart Home Appliances. The growth of online
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stores is also propelling the selling of high-end products. E-commerce allows
the simple purchasing of goods manufactured in remote locations. This, in turn, has
made a major contribution to the development of the global Smart Home Appliances
industry.

Global Smart Home Appliances Market: Segments

Smart Washing Machines segment to grow with the highest CAGR during 2020-30
Global Smart Home Appliances Market is segmented by product type into Smart
Refrigerators, Smart Washing Machines, Smart Air Purifiers, Smart TVs, and Others.
Smart Washing Machines segment held the largest market share in the year 2020. This
can be due to increased mobile and wireless internet penetration, which is assisting in
the adoption of smart appliances, such as smart washing machines, in the residential
sector. Enabled appliances, such as smart washers, are in higher demand as a source
of comfort and convenience as the technological transition toward the advancement of
the smart home category continues. Increased adoption of the automatic washing
process as a necessary part of daily housekeeping activities among Europeans has
created growth opportunities in the area.

Offline segment to grow with the highest CAGR during 2020-30

Global Smart Home Appliances Market is segmented by distribution channel into online
and offline. Over the forecast period, the offline distribution channel is projected to
expand at the fastest pace. An offline distribution channel is gaining popularity because
it allows customers to have a firsthand look at the goods, making it easier to check
guality and specifications. With the aid of conventional brick and mortar stores, brands
have been able to provide consumers with a one-of-a-kind experience. Furthermore,
having an in-store associate present assists consumers in better understanding the
product and making an acceptable selection. The ability to compare prices and product
attributes, as well as the availability of a wide range of products offered by different
brands, are some of the factors that are expected to boost segment growth.

Smart Home Appliances Market Dynamics

Drivers

Rise in home improvement and increased demand for energy conservation

Smart home penetration is increasing around the world, especially in developing and
developed regions, which is driving demand for various smart home appliances.
Furthermore, the rise in home improvement projects in Western countries is paving the
way for a variety of smart products for residential use. Due to increasing home and
mortgage rates, increased spending on home improvement projects or remodeling is
boosting product demand. Because of the increasing demand for smart and connected
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homes, as well as home automation systems, which are an important part of smart
homes, the real estate industry is expected to expand. The growing demand for push-
button control and energy conservation, as well as the need to protect the global
environment from polluting effluents like greenhouse gasses and toxic wastes, are
expected to drive significant market growth.

Improvements in research and development and wireless networking

Rapid improvements in IT infrastructure and wireless networking make it simple to
integrate home appliances that are compatible with mobile devices like smartphones,
laptops, and tablets. As a consequence, it enables customers to monitor and optimize
refrigerator operations from afar.

Restraint

Suspicions regarding effectiveness and durability and high prices of appliances
Despite the growing popularity of smart homes across the world, smart home appliance
vendors face difficulties since consumers are still suspicious of the products’
effectiveness and durability. As a result, they are hesitant to buy smart home
appliances, despite the market's promising prospects. Furthermore, vendors are having
difficulty defining the value proposition for smart home appliances and properly
marketing the goods to raise awareness among potential customers. Furthermore, the
cost of smart home products is extremely high, and only the wealthiest members of
society can afford them, limiting the market's consumer base.

Global Smart Home Appliances Market: Key Players
LG

Company Overview, Business Strategy, Key Product Offerings, Financial Performance,
Key Performance Indicators, Risk Analysis, Recent Development, Regional Presence,
SWOT Analysis

Samsung

BSH

GE

Whirlpool

Electrolux

Panasonic

Miele & Cie

Philips

Other Prominent Players
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Global Smart Home Appliances Market: Regions

Global Smart Home Appliances Market is segmented based on regional analysis into
five major regions. These include North America, Latin America, Europe, Asia Pacific,
and the Middle East and Africa. Global Smart Home Appliances in APAC held the
largest market share in the year 2020 in terms of revenue owing to strengthening
economies and rising disposable incomes of residents, continued expansion of high-
speed Internet in the country, the commercialization of smart home systems, and easy
availability of these systems. Over the forecast era, China, which is the largest
manufacturer of a variety of home appliances, is expected to be the leading market for
smart home appliances. Developed regions such as North America and Europe are also
expected to see increased demand for a variety of smart home appliances and systems,
owing to their technologically advanced infrastructure, high disposable incomes, and
easy availability of advanced items.

Global Smart Home Appliances Market is further segmented by region into:

North America Market Size, Share, Trends, Opportunities, Y-0-Y Growth, CAGR —
United States and Canada

Latin America Market Size, Share, Trends, Opportunities, Y-o-Y Growth, CAGR —
Mexico, Argentina, Brazil, and Rest of Latin America

Europe Market Size, Share, Trends, Opportunities, Y-0-Y Growth, CAGR — United
Kingdom, France, Germany, Italy, Spain, Belgium, Hungary, Luxembourg, Netherlands,
Poland, NORDIC, Russia, Turkey, and Rest of Europe

Asia Pacific Market Size, Share, Trends, Opportunities, Y-0-Y Growth, CAGR - India,
China, South Korea, Japan, Malaysia, Indonesia, New Zealand, Australia, and Rest of
APAC

Middle East and Africa Market Size, Share, Trends, Opportunities, Y-o-Y Growth,
CAGR — North Africa, Israel, GCC, South Africa, and Rest of MENA

Global Smart Home Appliances Market report also contains analysis on:

Smart Home Appliances Market Segments:

By Product Type

Smart Refrigerators

Smart Washing Machines

Smart Air Purifiers

Smart TVs

Others

By Distribution Channel

Online

Offline

Smart Home Appliances Market Dynamics
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Smart Home Appliances Market Size

Supply & Demand

Current Trends/Issues/Challenges

Competition & Companies Involved in the Market
Value Chain of the Market

Market Drivers and Restraints
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7. PANASONIC

8. MIELE & CIE

9. PHILIPS

10. OTHER PROMINENT PLAYERS
Consultant Recommendation

**The above-given segmentations and companies could be subjected to further
modification based on in-depth feasibility studies conducted for the final deliverable.
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