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PRODUCT OVERVIEW

Generative AI Market is anticipated t%li%grow at a CAGR of 39.8% in the forecast

period (2023-2032), with the market size valued at USD 16.2 billion in 2022 and

projected t%li%reach USD 463.6 billion by 2032.

Generative AI is a subset of artificial intelligence that specializes in creating original

content such as images, text, or music without replicating the input data. It operates

through algorithms and models that acquire knowledge from existing data and use this
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information t%li%create new and unique content. These systems generate

output autonomously which highlights the creativity and ability of generative AI

technology t%li%produce original content. Generative AI finds applications across

multiple industries such as art, content creation, data synthesis, and beyond. It

constantly expands its capabilities and applications as machine learning and AI

technologies advances.

MARKET HIGHLIGHTS

Generative AI Market is expected t%li%reach USD 463.6 billion, growing at a CAGR of

39.8% during the forecast period, owing t%li%multiple variables such as the

advancement of AI algorithms, greater processing power, easy availability of

information, and the diverse application of generative AI across different sectors. The

recent developments in natural language processing (NLP), such as GPT-3, played an

essential role in driving growth in the industry. NLP enables the creation of chatbots,

content generation, and various digital applications, which holds immense potential for

the expansion of market. Therefore, generative AI has become increasingly popular

owing t%li%its low cost of implementation and its growing potential t%li%provide

competitive advantages t%li%various industries.

Generative AI Market Segments:

By Component

Software

Services

By Technology

Generative Adversarial Network (GANs)

Transformers

Diffusion Networks

Others

By Application
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Computer Vision

NLP

Others

By End Users

Media and Entertainment

BFSI

Others

MARKET DYNAMICS

Growth Drivers

Al's Evolution and Deep Learning t%li%Boost the Market

Rapid Growth of Large Language Models (LLMs) will Hasten Market Expansion

Restraint

Problems with Bias and Incorrectly Generated Output is Hurting the Market

Key Players

OpenAI

Google

Microsoft

Facebook (Meta)

IBM

+44 20 8123 2220
info@marketpublishers.com

Generative AI Market Size, Share, and Analysis, By Component (Software and Services), By Application (Computer...

https://marketpublishers.com/report/industry/other_industries/generative-ai-market-size-share-n-analysis-by-component-software-n-services-by-application-computer-vision-nlp-n-others-by-technology-generative.html


NVIDIA

Adobe

Intel

Salesforce

Oracle

Baidu

Tencent

Samsung

Amazon Web Services (AWS)

DeepMind (a subsidiary of Alphabet)

Other Prominent Players (Company Overview, Business Strategy, Key Product

Offerings, Financial Performance, Key Performance Indicators, Risk Analysis,

Recent Development, Regional Presence, SWOT Analysis)

Global Laboratory Temperature Control Units Market is further segmented by region

into:

North America Market Size, Share, Trends, Opportunities, Y-o-Y Growth,

CAG.R – United States and Canada

Latin America Market Size, Share, Trends, Opportunities, Y-o-Y Growth, CAGR

– Mexico, Argentina, Brazil and Rest of Latin America

Europe Market Size, Share, Trends, Opportunities, Y-o-Y Growth, CAGR –

United Kingdom, France, Germany, Italy, Spain, Belgium, Hungary,

Luxembourg, Netherlands, Poland, NORDIC, Russia, Turkey and Rest of

Europe
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Asia Pacific Market Size, Share, Trends, Opportunities, Y-o-Y Growth, CAGR –

India, China, South Korea, Japan, Malaysia, Indonesia, New Zealand, Australia

and Rest of APAC

Middle East and Africa Market Size, Share, Trends, Opportunities, Y-o-Y

Growth, CAGR – North Africa, Israel, GCC, South Africa and Rest of MENA

Reasons t%li%Purchase this Report

Qualitative and quantitative analysis of the market based on segmentation

involving both economic as well as non-economic factors

Provision of market value (USD Billion) data for each segment and sub-segment

Indicates the region and segment that is expected t%li%witness

the fastest growth as well as t%li%dominate the market

Analysis by geography highlighting the consumption of the product/service in the

region as well as indicating the factors that are affecting the market within each

region

Competitive landscape which incorporates the market ranking of the major

players, along with new service/product launches, partnerships, business

expansions, and acquisitions in the past five years of companies profiled

Extensive company profiles comprising of company overview, company insights,

product benchmarking, and SWOT analysis for the major market players

The current as well as the future market outlook of the industry with

respect t%li%recent developments which involve growth opportunities

and drivers as well as challenges and restraints of both emerging as well

as developed regions

Includes in-depth analysis of the market of various perspectives through

Porter’s five forces analysis

Provides insight int%li%the market through Value Chain
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Market dynamics scenario, along with growth opportunities of the market

in the years t%li%come

3-month post-sales analyst support.
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