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PRODUCT OVERVIEW

Drilling Fluids Market is anticipated t%li%exhibit a Compound Annual Growth Rate
(CAGR) of 4.9% during the forecast span from 2024 t%Ii%2034. In 2023, the market
size was assessed at USD 8.6 billion and is projected t%li%reach USD 14.5 billion by
the completion of 2034.

Drilling fluids, which are often referred as drilling mud, are indispensable substances
used in the oil & gas extraction process, along with geothermal well drilling and
borehole operations. These fluids help in cooling and lubricating the drill bit, which
prevent overheating and reduces friction during drilling. They facilitate the transportation
of rock cuttings t%li%the surface and ensures the stability of the wellbore, thereby
averting potential collapses. Drilling fluids als%li%serve an important function in
pressure management by counterbalancing formation pressure, which reduces the risk
of blowouts. Furthermore, they act as sealants for permeable formations, which prevent
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fluid loss and contamination. The composition of drilling fluids is customized for
specific drilling conditions and incorporate components such as water, clay minerals,
chemical additives, and weighting agents. Therefore, drilling fluids are significant in
allowing safe and efficient drilling operations across diverse geological settings.

MARKET HIGHLIGHTS
Drilling Fluids Market is expected t%li%reach USD 14.5 billion during the forecast
period, owing t%li%the increasing demand for energy and improvement in drilling
techniques. This growth is evident across regions where oil and gas exploration
activities are increasingly prevalent. Additionally, environmental laws are influencing the
development of eco-friendly drilling fluid solutions, which attract investments in research
and development for innovative and sustainable products. Furthermore, major market
players are focusing on introducing advanced solutions t%li%improve drilling efficiency
while lowering their environmental impact. Therefore, the drilling fluids market is
expected t%li%continue its steady growth due t%li%continuous exploration activities
and the adoption of advanced drilling technologies.
Drilling Fluids Market Segments:

By Product

Water-based Fluids (WBF)

Oil-based Fluids (OBF)

Synthetic-based Fluids (SBF)

Others

By Application

Onshore

Offshore

MARKET DYNAMICS
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Growth Drivers
Increasing Exploration Activities Will Drive Market Expansion
Expanding Scope of Application Will Promote Market Expansion
Restraint
Environmental Concerns and Regulations Could Restrict the Market Growth
Key Players

Schlumberger Limited

Halliburton Company

Baker Hughes Company

National Oilwell Varco, Inc.

Weatherford International plc

Newpark Resources, Inc.

M-I SWACO

Scomi Group Bhd

Tetra Technologies, Inc.

Calumet Specialty Products Partners, L.P.

CES Energy Solutions Corp.

Flotek Industries, Inc.

China QOilfield Services Limited (COSL)

Gumpr%Ii%Drilling Fluids Pvt. Ltd.
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Baroid Industrial Drilling Products

Other Prominent Players (Company Overview, Business Strategy, Key Product
Offerings, Financial Performance, Key Performance Indicators, Risk Analysis,
Recent Development, Regional Presence, SWOT Analysis)

Global Laboratory Temperature Control Units Market is further segmented by region

into:

North America Market Size, Share, Trends, Opportunities, Y-o-Y Growth,
CAG.R — United States and Canada

Latin America Market Size, Share, Trends, Opportunities, Y-o-Y Growth, CAGR
— Mexico, Argentina, Brazil and Rest of Latin America

Europe Market Size, Share, Trends, Opportunities, Y-0-Y Growth, CAGR —
United Kingdom, France, Germany, Italy, Spain, Belgium, Hungary,
Luxembourg, Netherlands, Poland, NORDIC, Russia, Turkey and Rest of
Europe

Asia Pacific Market Size, Share, Trends, Opportunities, Y-0-Y Growth, CAGR —
India, China, South Korea, Japan, Malaysia, Indonesia, New Zealand, Australia
and Rest of APAC

Middle East and Africa Market Size, Share, Trends, Opportunities, Y-0-Y
Growth, CAGR — North Africa, Israel, GCC, South Africa and Rest of MENA

Reasons t%li%Purchase this Report

Qualitative and quantitative analysis of the market based on segmentation
involving both economic as well as non-economic factors

Provision of market value (USD Billion) data for each segment and sub-segment

Indicates the region and segment that is expected t%li%witness
the fastest growth as well as t%li%dominate the market
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Analysis by geography highlighting the consumption of the product/service in the
region as well as indicating the factors that are affecting the market within each
region

Competitive landscape which incorporates the market ranking of the major
players, along with new service/product launches, partnerships, business

expansions, and acquisitions in the past five years of companies profiled

Extensive company profiles comprising of company overview, company insights,
product benchmarking, and SWOT analysis for the major market players

The current as well as the future market outlook of the industry with
respect t%li%recent developments which involve growth opportunities
and drivers as well as challenges and restraints of both emerging as well

as developed regions

Includes in-depth analysis of the market of various perspectives through
Porter’s five forces analysis

Provides insight int%li%the market through Value Chain

Market dynamics scenario, along with growth opportunities of the market
in the years t%li%come

3-month post-sales analyst support.
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