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PRODUCT OVERVIEW

Aerospace Materials Market is projected to exhibit a Compound Annual Growth Rate
(CAGR) of 8.4% during the forecast span from 2024 to 2034. In 2023, the market size
was assessed at USD 39.8 billion and is projected to reach USD 96.4 billion by the
completion of 2034.

Aerospace materials are unique substances designed for application in the aerospace
sector, including aviation and space industries. The materials used in aerospace are
aluminum alloys, titanium alloys, composites, and steel alloys, which are used in
manufacturing aircraft engines, propulsion systems, and many more. Aerospace
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materials must meet strict standards like high strength-to-weight ratio for better
fuel efficiency and high-temperature resistance in extreme heat conditions. Additionally,
these materials need corrosion resistance to protect against weather and environmental
elements and fatigue resistance as aircraft experience multiple stress cycles. Thus,
such qualities are important for aviation and space industries to ensure the safety and
effectiveness of aerospace uses.

MARKET HIGHLIGHTS

Aerospace materials market is expected to reach USD 96.4 billion during the forecast
period, due to the increasing global air passenger traffic and the growth of airline fleets,
which demand newer and more effective aircraft. Innovations in material science, like
developing lightweight composites and high-performance alloys, improve the efficiency
and fuel economy of aircraft. In addition, the rise in defense spending is resulting in high-
rate military aircraft production, thus boosting the requirement for specially designed
materials. Furthermore, the rise in space exploration activities, such as satellite
launches and interplanetary travel, has resulted in a surge in the need for aerospace
materials that are capable of enduring extreme space environments.
Aerospace Materials Market Segments:

By Material Type

Composites

Aluminum Alloys

Titanium Alloys

Steel Alloys

By Aircraft Type

Commercial

Military

Business and General Aviation
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Spacecraft

By Application
Airframes
Interiors
Engines

Others

MARKET DYNAMICS
Growth Drivers

Growing Demand for Fuel-Efficient Aircraft is Critical to Boost the Adoption of
Aerospace Materials

Improvements in Technology Will Aid the Market
Restraint

High Cost of Advanced Materials Can Limit the Growth of the Aerospace Materials
Market

Key Players
Lockheed Martin Corporation
Boeing
Airbus
Teijin Limited

Safran S.A.
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Hexcel Corporation

Raytheon Technologies Corporation
Allegheny Technologies Incorporated (ATI)
General Electric Company

Mitsubishi Heavy Industries, Ltd.

Northrop Grumman Corporation

Spirit AeroSystems Holdings, Inc.

Toray Industries, Inc.

Arconic Inc.

Solvay S.A.

Other Prominent Players (Company Overview, Business Strategy, Key Product

Offerings, Financial Performance, Key Performance Indicators, Risk Analysis,
Recent Development, Regional Presence, SWOT Analysis)

Global Laboratory Temperature Control Units Market is further segmented by region
into:

North America Market Size, Share, Trends, Opportunities, Y-o-Y Growth,
CAG.R — United States and Canada

Latin America Market Size, Share, Trends, Opportunities, Y-o-Y Growth, CAGR
— Mexico, Argentina, Brazil and Rest of Latin America

Europe Market Size, Share, Trends, Opportunities, Y-0-Y Growth, CAGR —
United Kingdom, France, Germany, Italy, Spain, Belgium, Hungary,
Luxembourg, Netherlands, Poland, NORDIC, Russia, Turkey and Rest of
Europe
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Asia Pacific Market Size, Share, Trends, Opportunities, Y-0-Y Growth, CAGR —
India, China, South Korea, Japan, Malaysia, Indonesia, New Zealand, Australia
and Rest of APAC

Middle East and Africa Market Size, Share, Trends, Opportunities, Y-0-Y
Growth, CAGR — North Africa, Israel, GCC, South Africa and Rest of MENA
Reasons to Purchase this Report

Qualitative and quantitative analysis of the market based on segmentation
involving both economic as well as non-economic factors

Provision of market value (USD Billion) data for each segment and sub-segment

Indicates the region and segment that is expected to witness the fastest growth
as well as to dominate the market

Analysis by geography highlighting the consumption of the product/service in the
region as well as indicating the factors that are affecting the market within each
region

Competitive landscape which incorporates the market ranking of the major
players, along with new service/product launches, partnerships, business
expansions, and acquisitions in the past five years of companies profiled

Extensive company profiles comprising of company overview, company insights,
product benchmarking, and SWOT analysis for the major market players

The current as well as the future market outlook of the industry with respect to
recent developments which involve growth opportunities and drivers as well as

challenges and restraints of both emerging as well as developed regions

Includes in-depth analysis of the market of various perspectives through
Porter’s five forces analysis

Provides insight into the market through Value Chain

Market dynamics scenario, along with growth opportunities of the market in the
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years to come

3-month post-sales analyst support.
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