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VASCULAR IMAGING DEVICES MARKET BY TYPE (MINIMALLY INVASIVE

[CATHETER ANGIOGRAM, CT ANGIOGRAPHY [CTA], LYMPHOSCINTIGRAPHY,

VENOGRAM, INTRAVASCULAR ULTRASOUND], NON-INVASIVE [ABDOMINAL

ULTRASOUND, ANGIOGRAPHY, ANKLE-BRACHIAL INDEX [ABI], CAPTOPRIL

RENAL SCAN, MAGNETIC RESONANCE ANGIOGRAPHY [MRA], MAGNETIC

RESONANCE IMAGING [MRI], CAROTID DUPLEX ULTRASOUND, CT SCAN,

DOPPLER ULTRASOUND, DUPLEX ULTRASOUND), BY APPLICATION

(DIAGNOSTICS AND THERAPEUTICS), BY END-USER (HOSPITALS, DIAGNOSTIC

IMAGING CENTERS, OTHERS), BY GEOGRAPHY IS EXPECTED TO GROW AT A

STEADY CAGR FORECAST TILL 2026 OWING TO RISING TECHNOLOGICAL

ADVANCEMENT AND INCREASING PREVALENCE OF VASCULAR-RELATED

DISEASES

Global Vascular Imaging Devices Market was valued at USD 7.73 billion in 2020,

growing at a CAGR of 5.51% during the forecast period from 2021 to 2026, to reach

USD 10.61 billion by 2026. The demand for Vascular Imaging Devices is primarily

motivated by the prevalence of a vast number of patients suffering from vascular-related

diseases like hypertension, arrhythmias, and diabetes, additionally, vascular imaging

devices were found to be extremely beneficial in COVID-19 cases in the pandemic

situation which further pushed for the demand of these devices. Moreover, technological

advancements and requirements of these devices for proper surgical planning and long-

term disease management will eventually boost the market growth. The fact that

Vascular Imaging is usually a non-invasive procedure is also escalating the growth of

the market.
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VASCULAR IMAGING DEVICES MARKET DYNAMICS:

Vascular Imaging Devices are used in diagnosing vascular-related diseases by viewing

vascular tissues. The increasing prevalence of diabetes and hypertension are

responsible to drive the growth of the Vascular Imaging Devices market. Also, due to

the technological advancements the devices are non-invasive and are used by several

radiologists to identify vascular anatomy.

Based on data from NHANES (National Health and Nutrition Examination Survey;

2013–2016), an estimated 26 million adults have been diagnosed with diabetes, 9.4

million adults (3.7%) have undiagnosed diabetes, and 91.8 million adults (37.6%) have

prediabetes.

As per American Heart Association, 2021, the incidence of end-stage kidney disease in

the United States is projected to increase 11% to 18% through 2030. This will eventually

lead to more prevalence of renal diseases and it will further boost the Global Vascular

Imaging Devices market growth.

With the outbreak of COVID-19, almost all the countries were affected. Currently,

numerous countries have started to improve their healthcare systems. Hence, as a

preventive measure, governments across the world have started building new hospitals

and diagnostic centers, where vascular imaging is kept as utmost priority. Henceforth, it

requires vascular imaging devices, such as Ultrasound and CT, MRI machines.

Screening at home is critical in stopping the virulent spread of the virus. According to a

paper published by the Chinese Center for Disease Control and Prevention, in February

2020, only 19% of patients who contracted COVID-19 had conditions severe enough to

require hospitalization. The effect on the other 81% was mild enough for them to

recover safely at home. This 19% will require the use of ultrasound imaging of both their

lungs, which will substantially promote the market for vascular imaging devices. Thus,

all these factors are projected to drive the growth of the market for Vascular Imaging

Devices.

Certain factors such as the very high cost of the equipment and the requirement of

skilled and trained professionals for operating pose a major hurdle for the growth of the

Vascular Imaging Devices market

VASCULAR IMAGING DEVICES MARKET SEGMENT ANALYSIS:
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Vascular Imaging Devices by Type (Minimally Invasive [Catheter Angiogram, CT

Angiography [CTA], Lymphoscintigraphy, Venogram, Intravascular Ultrasound], Non-

Invasive [Abdominal Ultrasound, Angiography, Ankle-Brachial Index [ABI], Captopril

Renal Scan, Magnetic Resonance Angiography [MRA], Magnetic Resonance Imaging

[MRI], Carotid Duplex Ultrasound, CT Scan, Doppler Ultrasound, Duplex Ultrasound),

Vascular Imaging Devices market by Application (Diagnostics And Therapeutics),

Vascular Imaging Devices market by End User (Hospitals, Diagnostic Imaging Centers,

Others), and Vascular Imaging Devices market by Geography (North America, Europe,

Asia-Pacific, and Rest of the World).

Vascular Imaging Devices market type segment, non-invasive devices are expected to

hold the largest share in the market as it is an important tool in the clinical assessment

of patients, with a variety of vascular-related conditions. It allows the detection of

changes in blood flow and rhythm, and it is essential in the detection of life-threatening

arrhythmias. There are various types of non-invasive devices available in the Vascular

Imaging Devices market, such as Abdominal Ultrasound, Angiography, Captopril Renal

Scan, MRA, MRI, Carotid Duplex Ultrasound, CT Scan, Doppler Ultrasound, Duplex

Ultrasound, among others.

The Vascular Imaging Devices market is driven by the factors such as the increase in

the prevalence of heart disease, like stroke, and a growing aging population who are

very susceptible to coronary heart disease, technological developments in vascular

imaging devices that minimize the chances of further infection, and improved efficiency

of devices. In August 2021, The US Food and Drug Administration (FDA) has cleared

Abbott's latest optical coherence tomography (OCT) imaging platform powered by the

company's new Ultreon Software. It combines OCT with artificial intelligence (AI) to

provide physicians an enhanced, comprehensive view of coronary blood flow and

blockages to assist physician decision-making in the cath lab and provide the best

pathway for treatment.

Additionally, assistance from government bodies, in equipping new/existing hospitals

and healthcare centers in rural regions, is expected to enhance the market potential in

several countries. Hence, all the above-mentioned factors are expected to drive the

segment growth.

NORTH AMERICA IS EXPECTED TO DOMINATE THE OVERALL VASCULAR

IMAGING DEVICES MARKET:
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North America is expected to dominate the overall Vascular Imaging Devices market

during the forecast period. This domination is due to the growing demand for advanced

technologies in these devices, the increasing vascular diseases in the region are driving

the regional growth. Additionally, high capital expenditure like building super-specialty

Hospitals and Surgical centers is expected to boost the Global Vascular Imaging

Devices market growth.

Further, In the United States, according to the Centers for Disease Control and

Prevention (CDC), in 2020, approximately 6.5 million people age 40 and older have

PAD, which in turn, will increase the demand for Vascular Imaging devices. This

situation is giving rise to a critical need for Vascular Imaging devices for the diagnosis,

prevention, and treatment of the disease.

Europe and Asia-Pacific region have the future potential growth for the Global Vascular

Imaging Devices. This is due to the fact that many key players are now available in

these regions. In all countries, vascular-related illness rates have been increasing.

Several reports have been released annually, mentioning that significant portions of the

population in the European Union and the United States (including in the developed

market) suffer through more than one chronic disorder, such as hypertension,

arrhythmias, diabetes, for a prolonged period, thus there is an enormous potential for

Vascular Imaging Devices market growth.

VASCULAR IMAGING DEVICES MARKET KEY PLAYERS:

Some of the key market players operating in the Vascular Imaging Devices market

include Siemens Healthineers, GE Healthcare, Toshiba Medical Systems Corporation,

Hitachi Medical Corporation, Samsung Medison, Shimadzu Corporation, St. Jude

Medical, Inc., TERUMO Corporation, Koninklijke Philips N.V., Hologic, Inc., Esaote SpA,

Carestream Health, Inc. and others.

RECENT DEVELOPMENTAL ACTIVITIES IN THE VASCULAR IMAGING DEVICES

MARKET:

? In August 2021, Abbott Laboratories received the US Food and Drug Administration

(FDA) go-ahead for its latest optical coherence tomography (OCT) imaging platform,

powered by the company's new Ultreon Software. The Ultreon Software is first-of-its-

kind imaging software that combines OCT with artificial intelligence (AI). The United

States’ clearance for the OCT imaging platform closely follows the attainment of CE

Mark for the same in Europe.
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? In August 2021, Pulse Medical Imaging Technology (Shanghai) Co. Ltd. has raised

more than USD 100 million in a Series C funding round to accelerate the R&D, clinical

trials, and commercialization of its products. Pulse plans to use the funds to accelerate

the commercialization of its fractional flow reserve (FFR) estimating systems. FFR is a

method to measure blood pressure and flow within a coronary artery to check on the

possibility that the stenosis impedes oxygen delivery to the heart muscle.

? In August 2021, Trivitron has recently launched SonoRad V60 Ultrasound, devoted to

delivering excellent imaging systems and exceptional image quality.

KEY TAKES AWAY FROM THE VASCULAR IMAGING DEVICES MARKET REPORT

STUDY

? Market size analysis for current market size (2020), and market forecast for 5 years

(2021-2026)

? The effect of the COVID-19 pandemic on this market is significant. To capture and

analyze suitable indicators, our experts are closely watching the Vascular Imaging

Devices market.

? Top key product/services/technology developments, merger, acquisition, partnership,

joint venture happened for last 3 years

? Key companies dominating the Global Vascular Imaging Devices Market.

? Various opportunities are available for the other competitor in the Vascular Imaging

Devices Market space.

? What are the top-performing segments in 2020? How these segments will perform in

2026.

? Which are the top-performing regions and countries in the current market scenario?

? Which are the regions and countries where companies should have concentrated on

opportunities for Vascular Imaging Devices market growth in the coming future?

TARGET AUDIENCE WHO CAN BE BENEFITED FROM THIS VASCULAR IMAGING

DEVICES MARKET KET REPORT STUDY
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? Vascular Imaging Devices providers

? Research organizations and consulting companies

? Vascular Imaging Devices related organization, association, forum, and other

alliances

? Government and corporate offices

? Start-up companies, venture capitalists, and private equity firms

? Distributors and Traders in Vascular Imaging Devices

? Various End-users want to know more about the Vascular Imaging Devices Market

and the latest technological developments in the Vascular Imaging Devices market.

FREQUENTLY ASKED QUESTIONS FOR VASCULAR IMAGING DEVICES MARKET:

What are Vascular Imaging Devices?

Vascular imaging devices are used in diagnosing vascular-related diseases by viewing

vascular tissues. The increasing prevalence of diabetes and hypertension are

responsible to drive the growth of the market. Also, due to the technological

advancements the devices are non-invasive and are used by several radiologists to

identify vascular anatomy.

What is the market for Global Vascular Imaging Devices?

Global Vascular Imaging Devices Market was valued at USD 7.73 billion in 2020,

growing at a CAGR of 5.51% during the forecast period from 2021 to 2026, to reach

USD 10.61 billion by 2026.

What are the drivers for Global Vascular Imaging Devices?

The major drivers driving the demand for Vascular Imaging Devices are the prevalence

of a vast number of patients suffering from vascular-related diseases like hypertension,

arrhythmias, and diabetes, additionally, vascular imaging devices were found to be

extremely beneficial in COVID-19 cases in the pandemic situation.
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What are the key players operating in Global Vascular Imaging Devices?

Some of the key market players operating in the Vascular Imaging Devices market

include Siemens Healthineers, GE Healthcare, Toshiba Medical Systems Corporation,

Hitachi Medical Corporation, Samsung Medison, Shimadzu Corporation, St. Jude

Medical, Inc., TERUMO Corporation, Koninklijke Philips N.V., Hologic, Inc., Esaote SpA,

Carestream Health, Inc. and others.

What regions have the highest share in the Vascular Imaging Devices market?

North America is expected to dominate the overall Vascular Imaging Devices market

during the forecast period, 2021 to 2026. This domination is due to the growing demand

for advanced technologies in these devices, the increasing vascular diseases in the

region are driving the regional growth. Additionally, high capital expenditure like building

super-specialty Hospitals and Surgical centers is expected to boost the market growth.
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