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DIAGNOSTIC IMAGING EQUIPMENT MARKET BY PRODUCT (X-RAY IMAGING
SYSTEMS, COMPUTED TOMOGRAPHY (CT) SCANNERS, ULTRASOUND
SYSTEMS, MAGNETIC RESONANCE IMAGING (MRI) SYSTEMS, NUCLEAR
IMAGING SYSTEMS, MAMMOGRAPHY SYSTEMS, AND OTHERS), BY
APPLICATION (CARDIOLOGY, ONCOLOGY, NEUROLOGY, ORTHOPEDICS,
GASTROENTEROLOGY, GYNECOLOGY, AND OTHER APPLICATIONS), BY END-
USER (HOSPITALS, DIAGNOSTIC IMAGING CENTRES, AND OTHERS), BY
GEOGRAPHY IS EXPECTED TO GROW AT A STEADY CAGR FORECAST TILL 2026
OWING TO RISING TECHNOLOGICAL ADVANCEMENT AND INCREASING
PREVALENCE OF CHRONIC DISEASES

Global Diagnostic Imaging Equipment Market was valued at USD 24.15 billion in 2020,
growing at a CAGR of 5.10% during the forecast period from 2021 to 2026, to reach
USD 33.56 billion. The demand for Diagnostic Imaging Equipment is primarily attributed
to the rising technological advancement, growing burden of chronic diseases, increasing
patient awareness regarding early-stage diagnosis, growing demand for effective &
efficient imaging technologies for diagnosis, and increasing geriatric population.

DIAGNOSTIC IMAGING EQUIPMENT MARKET DYNAMICS:
The Diagnostic Imaging Equipment Market has significantly increased due to the
growing burden of chronic diseases throughout the world and the medical imaging

procedure plays an important role in the precise diagnosis of chronic diseases. An
increase in the population of aging and changes in social behavior contributes to the
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constant increase in these common and expensive long-term health problems.
Most deaths from chronic diseases are due to cancer, cardiovascular disease, obesity,
and diabetes. As per the GLOBOCAN data, around 19.3 million new cancer cases were
reported around the world in 2020, and this number is expected to increase to 30.2
million people by 2040. Thus, the burgeoning cases of chronic diseases will contribute
to the Global Diagnostic Imaging Equipment Market growth.

In addition, the medical imaging field is advancing at a great pace, stimulated by
advances in digital and communication technologies. For instance, the global
introduction of a new spectral CT 7500 system by Koninklijke Philips N.V. provides the
precision diagnosis. The Spectral Computed Tomography (CT) 7500 with its latest
intelligent system delivers high-quality spectral images for every patient on every scan
100% of the time to help improve disease characterization and reduce rescans and
follow-ups. Such technological advancement in the field of Diagnostic Imaging
Equipment is likely to boost the Global Diagnostic Imaging Equipment.

Also, the shift in trend from fixed to portable equipment is fuelling the Global Diagnostic
Imaging Equipment Market. For instance, until recently, size and electricity
requirements have hindered the proper use of ultrasound. Today, smaller ultrasound
equipment can provide color-flow Doppler imaging, relying on battery power solely.

Moreover, most of the diagnostic labs and hospitals are equipped with new imaging
techniques that reveal greater anatomical details. The predominant goal is to improve
access and precision, decrease cost, and make the impact of radiation less harmful.

The COVID-19 pandemic had a profound impact on radiology practices across the
country. Policy measures adopted to slow the transmission of disease are decreasing
the demand for imaging independent of COVID-19 which might slow down the
Diagnostic Imaging Equipment market.

Certain factors other than the COVID pandemic such as few product recalls, side effects
associated with the devices such as prolonged radiation exposure, allergic reactions to
dyes, and also the high cost of the devices pose a minor hurdle for the growth of the
Diagnostic Imaging Equipment market.

DIAGNOSTIC IMAGING EQUIPMENT MARKET SEGMENT ANALYSIS:

Diagnostic Imaging Equipment by Product (X-Ray Imaging Systems, Computed
Tomography (CT) Scanners, Ultrasound Systems, Magnetic Resonance Imaging (MRI)
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Systems, Nuclear Imaging Systems, Mammography Systems, and Others), Diagnostic
Imaging Equipment Market by Application (Cardiology, Oncology, Neurology,
Orthopedics, Gastroenterology, Gynecology, And Other Applications), Diagnostic
Imaging Equipment Market by End User (Hospitals, Diagnostic Imaging Centres, And
Others), and Diagnostic Imaging Equipment Market by Geography (North America,
Europe, Asia-Pacific, and Rest of the World).

In the Diagnostic Imaging Equipment market product segment, the computed
tomography scanners market segment will hold the majority of the Global Diagnostic
Imaging Equipment market in 2020. The rapid growth of this product segment can be
attributed to the growing demand for early and accurate diagnostics and the high
adoption of imaging scanners. Growing adoption of CT scanners by hospitals and
diagnostic centers around the world. Since the beginning of the COVID-19 pandemic,
the demand for CT scanners has been on the rise. Chest computed tomography plays
an important role in the diagnosis of COVID-19; almost all patients need a CT scan to
monitor disease progression. Therefore, the growing demand for disease treatment
benefits the CT scanner market in the Diagnostic Imaging Equipment market, even if
the procedure is delayed.

In addition, new product approvals are also likely to upsurge the Diagnostic Imaging
Equipment market during the forecasted period. For instance, in April 2020, the United
States Food and Drug Administration (FDA) approved the product uMR OMEGATM
magnetic resonance imaging (MRI) scanner developed by United Imaging Healthcare
Co., Ltd.

Additionally, assistance from government bodies, in equipping new/existing hospitals
and healthcare centers in rural regions of developing countries such as India, China,
Brazil, and others is expected to enhance the market potential of this equipment.
Hence, all the above-mentioned factors are expected to drive the segment growth of the
Diagnostic Imaging Equipment market.

NORTH AMERICA IS EXPECTED TO DOMINATE THE OVERALL DIAGNOSTIC
IMAGING EQUIPMENT MARKET:

North America is expected to dominate the overall Diagnostic Imaging Equipment
market during the forecast period. This domination is due to the improved
reimbursement policies of diagnostic imaging, easy accessibility to diagnostic imaging
modalities, and high adoption of technological advancements owing to the rise in
healthcare expenditure by the US government.
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Further, the United States represents the largest market worldwide supported by
developed healthcare infrastructure and strong adoption of advanced imaging
technologies. Rising product launch and commercialization agreements among the key
manufacturers and other companies are anticipated to boost the market. For instance,
the recent launch of a multi-use radiography fluoroscopy system (Persona RF
PREMIUM) on June 21, 2021, in the region by FUJIFILM Holdings America Corporation
is expected to propel the market growth of diagnostic imaging equipment.

Europe and Asia-Pacific region have the future potential growth for the Global
Diagnostic Imaging Equipment. This is due to the rising burden of the geriatric
population in the European region countries and Asian countries also. Rapid
urbanization, increase in disposable income, improved government funding towards
chronic disorders management, and growing awareness about early diagnosis of
diseases are the factors that are likely to drive the Diagnostic Imaging Equipment
market. Several reports have been released annually, mentioning that significant
portions of the population in the European Union and the United States (including in the
developed market) suffer through more than one chronic disorder, such as
cardiovascular disorders, neurological disorder, cancer, gastrointestinal disorders for a
prolonged period, thus there is an enormous potential for Diagnostic Imaging Equipment
market growth. Also, rising cardiovascular diseases such as stroke, heart attack,
arrhythmias, and others are one of the leading chronic diseases in the European region
lead to an increase in demand for diagnostic imaging equipment. For instance,
according to a study published in NCBI in 2016, 1.1 million inhabitants of Europe
suffered a stroke each year, and ischemic stroke accounted for approximately 80% of
cases. Thus, early diagnosis of these diseases for effective and efficient management
can propel the Diagnostic Imaging Equipment market in the region.

DIAGNOSTIC IMAGING EQUIPMENT MARKET KEY PLAYERS:

Some of the key market players operating in the Diagnostic Imaging Equipment market
include GE Healthcare, Canon Medical Systems Corporation, FUJIFILM Holdings
Corporation, Hologic Corporation, Koninklijke Philips N.V., Siemens Healthineers,
Samsung Electronics Co., Ltd., and others.

RECENT DEVELOPMENTAL ACTIVITIES IN THE DIAGNOSTIC IMAGING
EQUIPMENT MARKET:

? On November 30, 2020, Canon Medical Systems Corporation and Sansei Corporation
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announced the commercial release of a new medical container CT system (MC-Cube)
equipped with measures to prevent the spread of infectious disease.

? In November 2020, Shimadzu Corporation announced the global sales release of a
new general radiography solution, RADspeed Pro style edition with GLIDE
Technology™.

? On July 08, 2020, Hologic launched its first Cart-based Ultrasound System,
SuperSonicTM MACH 40 in the United States. The new system features excellent
image quality, standard-setting imaging modes designed to enhance efficiency and
accuracy.

KEY TAKES AWAY FROM THE DIAGNOSTIC IMAGING EQUIPMENT MARKET
REPORT STUDY

? Market size analysis for current market size (2020), and market forecast for 5 years
(2021-2026)

? The effect of the COVID-19 pandemic on this market is significant. To capture and
analyze suitable indicators, our experts are closely watching the Diagnostic Imaging

Equipment market.

? Top key product/services/technology developments, merger, acquisition, partnership,
joint venture happened for last 3 years

? Key companies dominating the Global Diagnostic Imaging Equipment Market.

? Various opportunities available for the other competitor in the Diagnostic Imaging
Equipment Market space.

? What are the top-performing segments in 2020? How these segments will perform in
2026.

? Which is the top-performing regions and countries in the current market scenario?

? Which are the regions and countries where companies should have concentrated on
opportunities for Diagnostic Imaging Equipment Market growth in the coming future?

TARGET AUDIENCE WHO CAN BE BENEFITED FROM THE DIAGNOSTIC IMAGING
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EQUIPMENT MARKET REPORT STUDY
? Diagnostic Imaging Equipment providers
? Research organizations and consulting companies

? Diagnostic Imaging Equipment-related organization, association, forum, and other
alliances

? Government and corporate offices

? Start-up companies, venture capitalists, and private equity firms

? Distributors and Traders in Diagnostic Imaging Equipment

? Various End-users who want to know more about the Diagnostic Imaging Equipment
Market and latest technological developments in the Diagnostic Imaging Equipment

market.

FREQUENTLY ASKED QUESTIONS FOR DIAGNOSTIC IMAGING EQUIPMENT
MARKET:

What is Diagnostic Imaging Equipment?

Diagnostic imaging equipment is a device that is used for the diagnosis of various
diseases in the medical field. It is a common technique to visualize physical diagnosis
among the clinical community. Devices such as X-rays, CT Scans, and MRI are among
a few of the diagnostic imaging equipment.

What is the market for Global Diagnostic Imaging Equipment?

Global Diagnostic Imaging Equipment Market was valued at USD 24.15 billion in 2020,
growing at a CAGR of 5.10% during the forecast period from 2021 to 2026, to reach
USD 33.56 billion by 2026.

What are the drivers for Global Diagnostic Imaging Equipment?

The major drivers driving the demand for Diagnostic Imaging Equipment are rising
technological advancement, the growing burden of chronic diseases, increasing patient
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awareness regarding early-stage diagnosis, growing demand for effective & efficient
imaging technologies for diagnosis, and increasing geriatric population.

What are the key players operating in Global Diagnostic Imaging Equipment?

Some of the key market players operating in the Diagnostic Imaging Equipment market
include GE Healthcare, Canon Medical Systems Corporation, FUJIFILM Holdings
Corporation, Hologic Corporation, Koninklijke Philips N.V., Siemens Healthineers,
Samsung Electronics Co., Ltd., and others.

What regions has the highest share in Diagnostic Imaging Equipment market?

North America is expected to dominate the overall Diagnostic Imaging Equipment
market during the forecast period, 2021 to 2026. This domination is due to the improved
reimbursement policies of diagnostic imaging, easy accessibility to diagnostic imaging
modalities, and high adoption of technological advancements owing to the rise in
healthcare expenditure by the US government.
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1. DIAGNOSTIC IMAGING EQUIPMENT MARKET REPORT INTRODUCTION
2. DIAGNOSTIC IMAGING EQUIPMENT MARKET EXECUTIVE SUMMARY

2.1 Scope of the Study

2.2 Market at Glance

2.3 Competitive Assessment
2.4 Financial Benchmarking

3. REGULATORY AND PATENT ANALYSIS

3.1 The United States
3.2 Europe
3.2.1 Germany
3.2.2 France
3.2.3 Iltaly
3.2.4 Spain
3.2.5The UK.
3.3 Japan

4 DIAGNOSTIC IMAGING EQUIPMENT MARKET KEY FACTORS ANALYSIS

4.1 Diagnostic Imaging Equipment Market Drivers
4.1.1 Increasing incidence of chronic diseases
4.1.2 Integration of advanced technology in diagnostic imaging
4.1.3 The rise in the investments, and funds by public-private organizations
4.1.4 The increasing cost of healthcare

4.2 Diagnostic Imaging Equipment Market Restraints and Challenges
4.2.1 High cost of the devices
4.2.2 Side effects associated with Diagnostic Imaging Devices

4.3 Diagnostic Imaging Equipment Market Opportunities
4.3.1 A shift toward quantitative imaging and interventional radiology
4.3.2 Growth opportunities in emerging countries

5 DIAGNOSTIC IMAGING EQUIPMENT PORTER’S FIVE FORCES ANALYSIS

5.1 Bargaining Power of Suppliers
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5.2 Bargaining Power of Consumers
5.3 Threat of New Entrants

5.4 Threat of Substitutes

5.5 Competitive Rivalry

6 COVID-19 IMPACT ANALYSIS ON DIAGNOSTIC IMAGING EQUIPMENT MARKET
7. DIAGNOSTIC IMAGING EQUIPMENT MARKET LAYOUT

7.1 By Product
7.1.1 X-Ray Imaging Systems
7.1.2 Computed Topography (CT) Scanners
7.1.3 Ultrasound Systems
7.1.4 Magnetic Resonance Imaging (MRI) Systems
7.1.5 Nuclear Imaging Systems
7.1.6 Mammography Systems
7.1.7 Others
7.2 By Application
7.2.1 Cardiology
7.2.2 Oncology
7.2.3 Neurology
7.2.4 Gastroenterology
7.2.5 Orthopedics
7.2.6 Gynecology
7.2.7 Others
7.3 By End User
7.3.1 Hospitals
7.3.2 Diagnostic Imaging Centres
7.3.3 Others
7.4 By Geography
7.4.1 North America
7.4.1.1 North America Diagnostic Imaging Equipment Market, by Product
7.4.1.2 North America Diagnostic Imaging Equipment Market, by Application
7.4.1.3 North America Diagnostic Imaging Equipment Market, by End User
7.4.1.4 North America Diagnostic Imaging Equipment Market, by Country
7.4.1.4.1 United States
7.4.1.4.2 Canada
7.4.1.4.3 Mexico
7.4.2 Europe
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