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Forklift Battery Market reached US$ 6.20 billion in 2025 and is expected to reach US$
12.97 billion by 2035, growing with a CAGR of 7.70% during the forecast period
2026-2035.

The Forklift Battery Market emerges as a key focus in DataM Intelligence latest in-depth
analysis, where seasoned researchers harness advanced data analytics and strategic
foresight to deliver unparalleled market intelligence. This insightful report meticulously
explores the competitive landscape, profiling key players and their forward-thinking
innovations in product development, pricing strategies, financial metrics, and global
expansion initiatives. By uncovering the driving forces, market dynamics, and disruptive
trends shaping the future, this research equips industry stakeholders with the actionable
insights needed to make informed decisions in an increasingly dynamic and competitive
environment.

A Forklift Battery Market is a data-driven software solution that collects, integrates,
analyzes, and visualizes customer data across various touchpoints to generate
actionable insights. These platforms help businesses understand customer behaviors,
preferences, and purchasing patterns in real time, enabling personalized marketing,
enhanced customer engagement, and data-driven decision-making.
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Flat Plate Batteries

Deep Cycle Lead-Acid Batteries

Sealed Lead-Acid Batteries

AGM (Absorbent Glass Mat) Batteries

Gel Batteries

VRLA (Valve Regulated Lead Acid) Batteries

Thin Plate Pure Lead (TPPL) Batteries

Motive Power Lead-Acid Batteries

Fast-Charge Lead-Acid Batteries

Opportunity-Charging Lead-Acid Batteries
Lithium-lon Batteries

Lithium Iron Phosphate (LFP) Batteries

Lithium Nickel Manganese Cobalt (NMC) Batteries

Lithium Titanate Oxide (LTO) Batteries

Lithium Cobalt Oxide (LCO) Batteries

Lithium Manganese Oxide (LMO) Batteries

Smart Lithium Batteries with BMS

Modular Lithium Forklift Batteries

High-Voltage Lithium Batteries

Nickel-Based Batteries
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Nickel-Iron Batteries

Nickel-Cadmium Batteries

Nickel-Metal Hydride Batteries

Emerging Battery Technologies

By Forklift Class

Class | — Electric Motor Rider Trucks*

Counterbalanced Electric Forklifts

Electric Sit-Down Rider Forklifts

Electric Pneumatic Tire Forklifts

Class Il — Electric Narrow Aisle Trucks

Reach Trucks

Order Pickers

Turret Trucks

Class Il — Electric Hand Trucks

Pallet Jacks

Walkie Stackers

Tow Tractors

Class IV — Internal Combustion Cushion Tire Forklifts

Hybrid-Compatible Forklifts
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Auxiliary Battery Systems
Class V — Internal Combustion Pneumatic Tire Forklifts
Electrified Retrofit Forklifts

Hybrid Power Forklifts

By Voltage Capacity
Low Voltage Batteries (Below 24V)*
Medium Voltage Batteries (24V - 48V)

High Voltage Batteries (Above 48V)

By Battery Capacity
Low Capacity (Below 200 Ah)*
Medium Capacity (200 - 600 Ah)

High Capacity (Above 600 Ah)

By Charging Technology
Conventional Charging*
Overnight Charging
Multi-Shift Charging
Fast Charging

High Frequency Chargers

Forklift Battery Market - 2026-2035


https://marketpublishers.com/report/energy/batteries-accumulators/forklift-battery-market-datam.html

Market Publishers

Rapid DC Chargers

Opportunity Charging

Partial State Charging

Shift-Based Charging

Wireless Charging

Inductive Charging

Autonomous Charging Docks

Smart Charging Systems

loT-Enabled Chargers

Al-Based Energy Optimization Chargers

By Application

Warehousing*

Distribution Centers

Cold Storage Warehouses

Automated Warehouses

Others

Manufacturing

Automotive Manufacturing

Electronics Manufacturing
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Heavy Machinery Manufacturing

Logistics & Freight

Third-Party Logistics (3PL)

Port Operations

Airport Cargo Handling

Retail & E-Commerce

Hypermarkets

E-Commerce Fulfillment Centers

Retail Distribution Hubs

Construction

Indoor Construction Material Handling

Industrial Construction Sites

Mining

Underground Material Handling

Surface Mining Logistics

Food & Beverage

Refrigerated Warehouses

Beverage Distribution Facilities

Pharmaceuticals
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Controlled Environment Warehouses

Medical Logistics Centers

Others

By End-User

Industrial Sector*

Manufacturing Plants

Steel Plants

Cement Facilities

Others

Commercial Sector

Retail Chains

Logistics Operators

Airport Operators

Government & Public Sector

Defense Warehousing

Public Distribution Centers

SMEs

Local Warehouses

Regional Logistics Operators
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Large Enterprises

Others

By Sales Channel
OEM Sales*
Aftermarket Sales
Distributor Sales

Online Sales

Regional Analysis for Forklift Battery Market:
North America (U.S., Canada, Mexico)

Europe (U.K., Italy, Germany, Russia, France, Spain, The Netherlands and Rest
of Europe)

Asia-Pacific (India, Japan, China, South Korea, Australia, Indonesia Rest of Asia
Pacific)

South America (Colombia, Brazil, Argentina, Rest of South America)
Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of Middle East &
Africa)
This Report Covers:
Go-to-market Strategy.
Neutral perspective on the market performance.

Development trends, competitive landscape analysis, supply side analysis,
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demand side analysis, year-on-year growth, competitive benchmarking, vendor
identification, and other significant analysis, as well as development status.

Customized regional/country reports as per request and country level analysis.
Potential & niche segments and regions exhibiting promising growth covered.

Analysis of Market Size (historical and forecast), Total Addressable Market
(TAM), Serviceable Available Market (SAM), Serviceable Obtainable Market
(SOM), Market Growth, Technological Trends, Market Share, Market Dynamics,
Competitive Landscape and Major Players (Innovators, Start-ups, Laggard, and
Pioneer).

Research Process:

Both primary and secondary data sources have been used in the global Forklift Battery
Market research report. During the research process, a wide range of industry-affecting
factors are examined, including governmental regulations, market conditions,
competitive levels, historical data, market situation, technological advancements,
upcoming developments, in related businesses, as well as market volatility, prospects,
potential barriers, and challenges.
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1. METHODOLOGY AND SCOPE

1.1. Research Data
1.1.1. Secondary Data
1.1.2. Primary Data
1.1.3. CAGR Analysis
1.2. Market Size Estimation Methodology
1.2.1. Bottom-Up Approach
1.2.2. Top-Down Approach
1.3. Market Breakdown & Data Triangulation
1.4. Research Assumptions
1.5. Limitations

2. DEFINITION AND OVERVIEW

2.1. Study Objectives

2.2. Market Definition
2.3. Market Scope

2.4. Stakeholder Analysis
2.5. Currency Considered
2.6. Study Period

3. EXECUTIVE SUMMARY

3.1. Key Takeaways

3.2. Top To Bottom Analysis

3.3. Market Share Analysis

3.4. Data Points from Key Primary Interviews

3.5. Data Points from Key Secondary Databases

3.6. Market Snapshot
3.7. Geographical Snapshot

4. DYNAMICS

4.1. Impacting Factors
4.1.1. Drivers
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4.1.1.1. Expanding e-commerce warehouses accelerate electric forklift battery
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demand across global logistics
4.1.1.2. Lithium-ion adoption improves charging efficiency and operational
productivity significantly
4.1.1.3. Warehouse automation increases electric material handling equipment
deployment across industrial facilities
4.1.2. Restraints
4.1.2.1. Lead-acid battery maintenance requirements increase operational downtime
and labor expenses
4.1.2.2. Limited charging infrastructure challenges electric forklift deployment within
emerging industrial economies
4.1.3. Impact Analysis - Drivers and Restraints
4.1.4. Opportunity
4.1.4.1. Autonomous warehouse vehicles increase demand for intelligent connected
battery management systems
4.1.4.2. Battery recycling initiatives create sustainable circular economy opportunities
across industrial sectors
4.1.4.3. Hydrogen-electric hybrid forklifts create future integrated industrial energy
storage opportunities
4.1.5. Trends
4.1.6. Challenges

5. INDUSTRY ANALYSIS

5.1. Porter’s Five Force Analysis
5.2. Political Factors
5.3. Social Factors

5.3.1. Rising e-commerce employment increases warehouse electrification and battery-
powered equipment utilization

5.3.2. Corporate ESG commitments strengthen investments toward low-emission
industrial transportation technologies

5.3.3. Worker safety concerns accelerate replacement of fuel-powered forklifts with
electric alternatives
5.4. Economic Factors

5.4.1. Falling lithium battery prices improve return-on-investment for electric forklift
fleet operators

5.4.2. Rising industrial automation spending supports long-term forklift battery market
expansion

5.4.3. Inflationary raw material costs pressure industrial battery manufacturing margins
and profitability
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5.5. Technological Factors

5.6. Geopolitical Factors

5.7. Supply/Value Chain Analysis
5.8. Pricing Analysis

5.9. Regulatory Analysis

5.10.
5.11.
5.12.
5.13.
5.14.
5.15.

Innovation & R&D Trends
Sustainability and ESG Analysis
Risk Avoidance Model
Go-To-Market (GTM) Strategy
BCG Matrix

Tariff Analysis

5.15.1. Overview Of Relevant Tariffs

5.15.2. Trade Policies Influencing The Market
5.15.3. Cost Impact Factors

5.15.4. Supply Chain Disruptions

5.16.
5.17.
5.18.
5.19.
5.20.
5.21.
5.22.
5.23.
5.24.
5.25.

Trade Analysis - Export-Import Scenario
Business Models Analysis
Demand-Supply Gap

Risk Mitigation Framework

Compliance Roadmap

Strategic Implications

Emerging Opportunities

Adoption Trends

Disruption Analysis

DMI Opinion

6. BY BATTERY TYPE

6.1. Introduction
6.1.1. Market Size Analysis and Y-0-Y Growth Analysis (%), By Battery Type
6.1.2. Market Attractiveness Index, By Battery Type
6.2. Lead-Acid Batteries*
6.2.1. Introduction
6.2.2. Market Size Analysis and Y-0-Y Growth Analysis (%)
6.2.3. Flooded Lead-Acid Batteries
6.2.4. Tubular Plate Batteries
6.2.5. Flat Plate Batteries
6.2.6. Deep Cycle Lead-Acid Batteries
6.2.7. Sealed Lead-Acid Batteries
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6.2.8. AGM (Absorbent Glass Mat) Batteries
6.2.9. Gel Batteries
6.2.10. VRLA (Valve Regulated Lead Acid) Batteries
6.2.11. Thin Plate Pure Lead (TPPL) Batteries
6.2.12. Motive Power Lead-Acid Batteries
6.2.13. Fast-Charge Lead-Acid Batteries
6.2.14. Opportunity-Charging Lead-Acid Batteries
6.3. Lithium-lon Batteries
6.3.1. Lithium Iron Phosphate (LFP) Batteries
6.3.2. Lithium Nickel Manganese Cobalt (NMC) Batteries
6.3.3. Lithium Titanate Oxide (LTO) Batteries
6.3.4. Lithium Cobalt Oxide (LCO) Batteries
6.3.5. Lithium Manganese Oxide (LMO) Batteries
6.3.6. Smart Lithium Batteries with BMS
6.3.7. Modular Lithium Forklift Batteries
6.3.8. High-Voltage Lithium Batteries
6.4. Nickel-Based Batteries
6.4.1. Nickel-lron Batteries
6.4.2. Nickel-Cadmium Batteries
6.4.3. Nickel-Metal Hydride Batteries
6.5. Emerging Battery Technologies

7. BY FORKLIFT CLASS

7.1. Introduction
7.1.1. Market Size Analysis and Y-o0-Y Growth Analysis (%), By Forklift Class
7.1.2. Market Attractiveness Index, By Forklift Class
7.2. Class | — Electric Motor Rider Trucks*
7.2.1. Introduction
7.2.2. Market Size Analysis and Y-o0-Y Growth Analysis (%)
7.2.3. Counterbalanced Electric Forklifts
7.2.4. Electric Sit-Down Rider Forklifts
7.2.5. Electric Pneumatic Tire Forklifts
7.3. Class Il — Electric Narrow Aisle Trucks
7.3.1. Reach Trucks
7.3.2. Order Pickers
7.3.3. Turret Trucks
7.4. Class Ill — Electric Hand Trucks
7.4.1. Pallet Jacks
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7.4.2. Walkie Stackers
7.4.3. Tow Tractors

7.5. Class IV — Internal Combustion Cushion Tire Forklifts
7.5.1. Hybrid-Compatible Forklifts
7.5.2. Auxiliary Battery Systems

7.6. Class V — Internal Combustion Pneumatic Tire Forklifts
7.6.1. Electrified Retrofit Forklifts
7.6.2. Hybrid Power Forklifts

8. BY VOLTAGE CAPACITY

8.1. Introduction
8.1.1. Market Size Analysis and Y-0-Y Growth Analysis (%), By Voltage Capacity
8.1.2. Market Attractiveness Index, By Voltage Capacity
8.2. Low Voltage Batteries (Below 24V)*
8.2.1. Introduction
8.2.2. Market Size Analysis and Y-o0-Y Growth Analysis (%)
8.3. Medium Voltage Batteries (24V - 48V)
8.4. High Voltage Batteries (Above 48V)

9. BY BATTERY CAPACITY

9.1. Introduction
9.1.1. Market Size Analysis and Y-0-Y Growth Analysis (%), By Battery Capacity
9.1.2. Market Attractiveness Index, By Battery Capacity
9.2. Low Capacity (Below 200 Ah)*
9.2.1. Introduction
9.2.2. Market Size Analysis and Y-0-Y Growth Analysis (%)
9.3. Medium Capacity (200 - 600 Ah)
9.4. High Capacity (Above 600 Ah)

10. BY CHARGING TECHNOLOGY

10.1. Introduction
10.1.1. Market Size Analysis and Y-0-Y Growth Analysis (%), By Charging Technology
10.1.2. Market Attractiveness Index, By Charging Technology
10.2. Conventional Charging*
10.2.1. Introduction
10.2.2. Market Size Analysis and Y-0-Y Growth Analysis (%)
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10.2.3. Overnight Charging
10.2.4. Multi-Shift Charging
10.3. Fast Charging
10.3.1. High Frequency Chargers
10.3.2. Rapid DC Chargers
10.4. Opportunity Charging
10.4.1. Partial State Charging
10.4.2. Shift-Based Charging
10.5. Wireless Charging
10.5.1. Inductive Charging
10.5.2. Autonomous Charging Docks
10.6. Smart Charging Systems
10.6.1. loT-Enabled Chargers

10.6.2. Al-Based Energy Optimization Chargers

11. BY APPLICATION

11.1. Introduction
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11.1.1. Market Size Analysis and Y-0-Y Growth Analysis (%), By Application

11.1.2. Market Attractiveness Index, By Application

11.2. Warehousing*
11.2.1. Introduction

11.2.2. Market Size Analysis and Y-0-Y Growth Analysis (%)

11.2.3. Distribution Centers
11.2.4. Cold Storage Warehouses
11.2.5. Automated Warehouses
11.2.6. Others

11.3. Manufacturing
11.3.1. Automotive Manufacturing
11.3.2. Electronics Manufacturing
11.3.3. Heavy Machinery Manufacturing
11.3.4. Others

11.4. Logistics & Freight
11.4.1. Third-Party Logistics (3PL)
11.4.2. Port Operations
11.4.3. Airport Cargo Handling
11.4.4. Others

11.5. Retail & E-Commerce
11.5.1. Hypermarkets
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11.5.2. E-Commerce Fulfilment Centers
11.5.3. Retail Distribution Hubs
11.5.4. Others

11.6. Construction
11.6.1. Indoor Construction Material Handling
11.6.2. Industrial Construction Sites
11.6.3. Others

11.7. Mining
11.7.1. Underground Material Handling
11.7.2. Surface Mining Logistics
11.7.3. Others

11.8. Food & Beverage
11.8.1. Refrigerated Warehouses
11.8.2. Beverage Distribution Facilities
11.8.3. Others

11.9. Pharmaceuticals
11.9.1. Controlled Environment Warehouses
11.9.2. Medical Logistics Centers
11.9.3. Others

11.10. Others

12. BY END-USER

12.1. Introduction
12.1.1. Market Size Analysis and Y-0-Y Growth Analysis (%), By End-User
12.1.2. Market Attractiveness Index, By End-User
12.2. Industrial Sector*
12.2.1. Introduction
12.2.2. Market Size Analysis and Y-0-Y Growth Analysis (%)
12.2.3. Manufacturing Plants
12.2.4. Steel Plants
12.2.5. Cement Facilities
12.2.6. Others
12.3. Commercial Sector
12.3.1. Retail Chains
12.3.2. Logistics Operators
12.3.3. Airport Operators
12.3.4. Others
12.4. Government & Public Sector
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12.4.1. Defense Warehousing
12.4.2. Public Distribution Centers
12.4.3. Others

12.5. SMEs
12.5.1. Local Warehouses
12.5.2. Regional Logistics Operators
12.5.3. Others

12.6. Large Enterprises

12.7. Others

13. BY SALES CHANNEL

13.1. Introduction
13.1.1. Market Size Analysis and Y-0-Y Growth Analysis (%), By Sales Channel
13.1.2. Market Attractiveness Index, By Sales Channel
13.2. OEM Sales*
13.2.1. Introduction
13.2.2. Market Size Analysis and Y-0-Y Growth Analysis (%)
13.3. Aftermarket Sales
13.4. Distributor Sales
13.5. Online Sales

14. BY REGION

14.1. Introduction
14.1.1. Market Size Analysis and Y-0-Y Growth Analysis (%), By Region
14.1.2. Market Attractiveness Index, By Region

14.2. North America
14.2.1. Introduction
14.2.2. Key Region-Specific Dynamics
14.2.3. Market Size Analysis and Y-0-Y Growth Analysis (%), By Battery Type
14.2.4. Market Size Analysis and Y-0-Y Growth Analysis (%), By Forklift Class
14.2.5. Market Size Analysis and Y-0-Y Growth Analysis (%), By Voltage Capacity
14.2.6. Market Size Analysis and Y-0-Y Growth Analysis (%), By Battery Capacity
14.2.7. Market Size Analysis and Y-0-Y Growth Analysis (%), By Charging Technology
14.2.8. Market Size Analysis and Y-0-Y Growth Analysis (%), By Application
14.2.9. Market Size Analysis and Y-0-Y Growth Analysis (%), By End-User
14.2.10. Market Size Analysis and Y-0-Y Growth Analysis (%), By Sales Channel
14.2.11. Market Size Analysis and Y-0-Y Growth Analysis (%), By Country
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14.2.11.1. U.S.
14.2.11.2. Canada
14.2.11.3. Mexico
14.3. Europe
14.3.1. Germany
14.3.2. UK
14.3.3. France
14.3.4. Russia
14.3.5. Spain
14.3.6. ltaly
14.3.7. Poland
14.3.8. Rest of Europe
14.4. Latin America
14.4.1. Brazil
14.4.2. Argentina
14.4.3. Rest of Latin America
14.5. Asia-Pacific
14.5.1. China
14.5.2. India
14.5.3. Japan
14.5.4. Australia
14.5.5. South Korea
14.5.6. Indonesia
14.5.7. Malaysia
14.5.8. Rest of Asia-Pacific
14.6. Middle East and Africa
14.6.1. UAE
14.6.2. Saudi Arabia
14.6.3. South Africa
14.6.4. Israel
14.6.5. Turkiye
14.6.6. Rest of Middle East and Africa

15. COMPETITIVE LANDSCAPE

15.1. Competitive Scenario

15.2. Market Share Analysis 2021, 2025, 2030 - Global
15.3. Market Share Analysis 2025 - North America
15.4. Market Share Analysis 2025 - Europe
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15.5. Market Share Analysis 2025 - Asia-Pacific
15.6. Mergers and Acquisitions Analysis

15.7. Partner Identification Analysis

15.8. Investment & Funding Landscape

15.9. Strategic Alliances & Innovation Pipeline

16. COMPANY PROFILES

16.1. EnerSys*
16.1.1. Company Overview
16.1.2. Product Portfolio and Description
16.1.3. Revenue Analysis
16.1.4. Pricing Analysis
16.1.5. SWOT Analysis
16.1.6. Recent Developments
16.1.6.1. Major Deals
16.1.6.2. M&A
16.1.6.3. Collaboration
16.1.6.4. Acquisition
16.1.6.5. Joint Ventures
16.1.6.6. Innovations
16.1.7. Recent News
16.1.7.1. Events
16.1.7.2. Conferences
16.1.7.3. Symposiums
16.1.7.4. Webinars
16.2. GS Yuasa Corporation
16.3. Exide Technologies
16.4. East Penn Manufacturing
16.5. Saft Groupe
16.6. Leoch International Technology
16.7. Hoppecke Batterien
16.8. Electrovaya
16.9. Flux Power Holdings
16.10. BYD Company

16.11. Contemporary Amperex Technology Co. Limited

16.12. Toyota Industries Corporation
16.13. Crown Equipment Corporation
16.14. KION Group
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Amara Raja Energy & Mobility
Trojan Battery Company
MIDAC Batteries

Sunlight Group

Triathlon Batterien GmbH
Hitachi Chemical

Toyota Industries Corp.

KION Group

Jungheinrich AG

Crown Equipment Corp.
Mitsubishi Logisnext
Hyster-Yale Materials Handling
Anhui Forklift Group

Hangcha Group

Doosan Bobcat

Clark Material Handling (LIST NOT EXHAUSTIVE)

17. APPENDIX

17.1. About Us and Services
17.2. Contact Us
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