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Main research objectives are:

1. Environment and economic activity estimation in terms of analysis of business
processes occurring on the Russian market of fish and sea food processing and
canning.

The research period is 2005-2009.

2. Revelation of development tendencies of the Russian market of fish and sea food
processing and canning, expediency definition and possibilities of investors penetrate to

it in conditions of turbulent market environment.

The general trends and development forecasts of the Russian market of fish and sea
food processing and canning are considered over near-term outlook.

Information sources:
1. Statistical key figures of Federal State Statistics Service (Rosstat), estimations of
Federal Agency for Fishery of the Russian Federation, data of Federal Customs Service

of the Russian Federation.

2. Companies press releases, branch and expert mass-media estimation.
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3. Own informative resource and extensive enterprises database by Information Agency
«CredInform North-West».

The marketing review is structured into 5 sections. For reading convenience the whole
research and analysis results of the given market in the aggregate are shown in an
introductory part (Brief Market Profile). The first section is devoted to description of
general market characteristic (fish and seafood catch, manufacture of fish consumable
product, canned fish, fish and seafood preserves), in particular: current situation; trends;
manufacture and sale volumes of fish and seafood products; general directions of
preference, suggestion and demand; segmentation and average price factors; influence
of crisis processes in Russia, existing dangers and problems, and also state influence to
the market. The analysis of market state (fish and seafood catch, manufacture of fish
consumable product, canned fish, fish and seafood preserves) allowed defining the
sizes of market in kind and value terms.

More details on business processes of the fish and seafood market (fish and seafood
catch, manufacture of fish consumable product, canned fish, fish and seafood preserves
detailed on product segments) is revealed in the subsequent sub items of the first and
second chapters, viz: manufacture figures in fisheries sector, market participants, price
policy, features of development, consumption and demand; processes concerning of
products sale in Russia and regions, and their counterparts.

While revealing the leading market participants, their key financial estimated figures are
presented in the review that allows understanding the efficiency and productivity of their
financial and economic activity.

Foreign trade turnover characteristic, counterparts, kinds of delivered products and their
volumes in value and kind terms are presented in 3rd section.

4th chapter covers general prospects of the further market development and its
segments are considered; forecasts in kind and value terms on basic, optimistic and
pessimistic variants of development on such segments as price, manufacture, capacity,
import and export.

Brief information on leading players is presented in the 5th chapter. Moreover, the
online access to own companies databases allowed to introduce business (commercial)
information on number of leading market participants in more details , as legal persons
having added it with Balance (form ?1), Incomes & Expenses Statement (form ?2), and
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also key estimated figures of financial and economic activity of firm for last five years.
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BRIEF MARKET PROFILE

1. GENERAL CHARACTERISTIC OF THE RUSSIAN MARKET OF FISH AND SEA
FOOD PROCESSING AND CANNING

1.1. Current situation of the Russian market;

1.2. Size of the Russian market;

1.3. Classification of fish and sea-food processing technology;

1.4. Classification of product assortment;

1.5. Product segmentation in the fishery sector;

1.6. Associations and alliances of fish and seafood manufacturers;
1.7. Crisis influence, existing problems, state policy.

2. FEATURES OF THE RUSSIAN MARKET OF FISH AND SEA FOOD PROCESSING
AND CANNING

2.1. Production figures in the fishery sector (catch, processing, canning);
2.2. Leading manufacturers;

2.3. Price aspect;

2.4. Products sale;

2.5. Regional aspect;

2.6. Estimations and opinions of the fish market participants.

3. FOREIGN TRADE TURNOVER STRUCTURE OF THE FISH MARKET

3.1. General description of foreign trade turnover of fish production (commodity group
codes 0301-0305);

3.2. Fish production import (commodity group codes 0301-0305) to Russia in 2009(11)
year;

3.3. Fish production export (commodity group codes 0301-0305) from Russia in
2009(11) year;

4. BRANCH DEVELOPMENT TRENDS IN THE FISH MARKET

4.1. General trends in the market;
4.2. Forecast of market development (detailed by price, production volumes, capacity,
import and export) for period 2010-2012.
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5. LEADING PLAYERS OF FISH BRANCH AND THEIR SUMMARY
CHARACTERISTIC

5.1. Leading manufacturers of the fishery sector;

5.2. Wholesale trade leaders of the fishery sector;

5.3. Retall trade leaders of the fishery sector;

5.4. Basic operators of foreign trade turnover of the fishery sector.
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TABLES:

1.1. Number of large and average enterprises in the group «Fishing and fish breeding»
as of November 1, 2005-2009, items

1.2. Number of large and average enterprises in the group «Fishing and fish breeding»
detailed on Federal Districts as of November 1, 2005-2009, items

1.3. General volumes of fish and seafood catch in Russia, 2005-2009, in kind, thousand
tons.

1.4. General consumable production volumes of fish except canned fish in Russia,
2005-2009 in kind, thousand tons

1.5. General production volumes of canned fish, including canned seafood, in Russia,
2005-2009, in kind, thousand standard cans.

1.6. Capacity of the Russian fish and seafood market, 2005 — 2009, in kind, million tons.
1.7. Capacity of the Russian fish and seafood market, 2005— 2009, in value, bin. rub.
2.1. Fish and seafood catch volumes in Russia during 2009 in kind by month, thousand
tons.

2.2. Fish and seafood catch volumes in Russia, 2005-2008, detailed on types of water
environment and economies, thousand tons.

2.3. Fish and seafood catch volumes detailed on species of fish and seafood in Russia,
2005-2008, tons.

2.4. Production volumes of fish consumable product except cans in Russia in 2009 by
month, detailed on segments, thousand tons.

2.5. Production volumes of fish consumable product except cans in Russia, 2005-2008,
detailed on segments, tons.

2.6. Canned fish production volumes, including canned seafood in Russia in 2009 by
month, million standard cans.

2.7. Canned fish production volumes, including canned seafood in Russia, 2005-2008,
detailed on product segments, thousand standard cans.

2.8. Fish and seafood catch volumes in Russia, 2005-2009(11), made by organizations
unrelated to small business enterprises, in kind, thousand tons.

2.9. Production volumes of fish consumable product, including canned fish, in Russia,
2005-2009 (11), made by organizations unrelated to small business enterprises, kind in,
thousand tons.

2.10. Live fish production volumes (except herring) in Russia, 2005-2009(11), made by
organizations unrelated to small business enterprises, in kind, thousand tons.

2.11. Cooled fish production volumes (except herring) in Russia, 2005-2009(11), made
by organizations unrelated to small business enterprises, in kind, thousand tons.
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2.12. Frozen fish production volumes (except herring) in Russia, 2005-2009(11), made
by organizations unrelated to small business enterprises, in kind, thousand tons.

2.13. Special cutting fish production volumes (except herring) in Russia, 2005-2009(11),
made by organizations unrelated to small business enterprises, in kind, thousand tons.
2.14. Production volumes of frozen fish fillet (except herring) in Russia, 2005-2009(11),
made by organizations unrelated to small business enterprises, in kind, thousand tons.
2.15. Salted fish production volumes (except herring) in Russia, 2005-2009(11), made
by organizations unrelated to small business enterprises, in kind, thousand tons.

2.16. Smoked fish production volumes (except herring) in Russia, 2005-2009(11), made
by organizations unrelated to small business enterprises, in kind, thousand tons.

2.17. Spiced-salted and marinated fish production volumes (except herring) in Russia,
2005-2009(11), made by organizations unrelated to small business enterprises, in kind,
thousand tons.

2.18. Herring production volumes of different processing kinds in Russia,
2005-2009(11), made by organizations unrelated to small business enterprises, in kind,
thousand tons.

2.19. Dried fish production volumes in Russia, 2005-2009(11) made by organizations
unrelated to small business enterprises, in kind, thousand tons.

2.20. Production volumes of caviar in Russia, 2005-2009(11), made by organizations
unrelated to small business enterprises, in kind, thousand tons.

2.21. Production volumes of food sea products in Russia, 2005-2009(11), made by
organizations unrelated to small business enterprises, in kind, thousand tons.

2.22. Shares of fish consumable production volumes detailed segments (except canned
fish) in Russia in 2005, 2008, 2009(forecast), made by organizations unrelated to small
business enterprises, in kind, %

2.23. Production volumes of canned and preserved fish, seafood in Russia,
2005-2009(11), made by organizations unrelated to small business enterprises, in kind,
thousand standard cans.

2.24. The largest fish processors in Russia (Top-20) detailed on annual turnover, rub.
2.25. Key financial figures of leading fish processors in Russia

2.26. Average prices of manufacturers for some kinds of fish production in Russia in
2009, by month, rub / unit of measure.

2.27. Average prices of manufacturers for some kinds of fish production in Russia,
2005-2008, as at the end of the year, rub/ unit of measure.

2.28. Average prices of manufacturers for some kinds of fish production in Russia in
November, 2009, detailed on Federal Districts, rub/ unit of measure.

2.29. Average prices of manufacturers for some kinds of fish production in Russia,
2005-2009, in November, detailed on Federal Districts, rub/ unit of measure.

2.30. Price indexes of manufacturers for some kinds of fish production in Russia, in
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November, 2005-2009, detailed on Federal Districts, %

2.31. Average consumer prices for some kinds of fish production in Russia in 2009 by
month, rub/ unit of measure.

2.32. Average consumer prices for some kinds of fish production in Russia, 2005-2008,
as at the end of the year, rub/ unit of measure.

2.33. Average consumer prices for some kinds of fish production in Russia, in
November, 2009 detailed on Federal Districts, rub/ unit of measure.

2.34. Average consumer prices for some kinds of fish production in Russia, in
November, 2005-2009, detailed on Federal Districts, rub/ unit of measure.

2.35. Average consumer price indexes for some kinds of fish production in Russia, in
November, 2005-2009, detailed on Federal Districts, % by previous month.

2.36. Sales volume of fish consumable product (except canned fish) by large and
average wholesale organizations in Russia, 2005-2009(11), in kind, tons.

2.37. Sales volume of canned and preserved fish by large and average wholesale
organizations in Russia, 2005-2009(11), in kind, thousand standard cans.

2.38. Fish consumable product storage (except canned fish) of large and middle
wholesale organization in Russia in kind in 2005-2009(11), thousand tons.

2.39. Stock size of canned and preserved fish by large and average wholesale
organizations in Russia, 2005-2009(11), in kind, million standard cans.

2.40. The largest wholesale fish trade leaders in Russia (Top-10) detailed on annual
turnover, rub.

2.41. Key financial figures of wholesale fish trade leaders in Russia

2.42. The largest retail fish trade leaders in Russia (Top-10) detailed on annual
turnover, rub.

2.44. Trends of fish and seafood catch in Russia, 2005-2009(11), detailed on Federal
Districts, thousand tons.

2.45. Manufacture trends of fish consumable products, including canned fish in Russia,
2005-2009(11), detailed on Federal Districts, thousand tons.

2.46. Manufacture trends of canned and preserved fish and seafood in 2005-2009(11),
detailed on RF Regions, million standard cans.

2.47. Sales volumes of fish consumable product (except canned fish) by large and
average wholesale organizations in Russia, 2005-2009(11), detailed on Federal
Districts, in kind, tons.

2.48. Sales volumes of canned and preserved fish by large and average wholesale
organizations in Russia, in kind, 2005-2009.

2.49. Stock size of fish consumable product (except canned fish) by large and average
wholesale organizations in Russia, 2005-2009(11), detailed on Federal Districts, in kind,
tons.

2.50. Stock size of canned and preserved fish by large and average wholesale
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organizations in Russia, 2005-2009(11), detailed on Federal Districts, in kind, thousand
standard cans.

2.51. Consumption of fish and fish production in Regions of RF in 2009, per person in
kilogram

3.1. Foreign trade turnover volumes of fish in 2006-2009(11).

3.2. Characteristic of commodity group codes ‘fish'.

3.3. Volumes of fish import and export deliveries in 2009(11), detailed on commodity
group codes.

3.4. Delivery volume of fish products to Russia in 2009(11) detailed on countries
consignors.

3.5. Import volumes of fish to Russia in 2009 (11), detailed on consignors, goods kinds
and manufacturers (Top-10, in value terms, commodity group codes - 0301-0305).

3.6. Import volume of fish products to Russia in 2009(11), detailed on countries
consignees (Top-10).

3.7. Delivery volumes of fish products from Russia in 2009(11), detailed on countries
consignees.

3.8. Export volume of fish from Russia in 2009(11), detailed on consignors, goods kinds
(Top-10, in value terms, commodity group codes — 0301-0307).

4.1. Figures number and target codes of Federal Target Program «Improving efficiency
of using and development of resource potential of fishery sector in 2009 - 2013»

4.2. Financial volume of the measures of Federal Target Program «Improving efficiency
of using and development of resource potential of fishery sector in 2009 - 2013»
detailed on sources of funds and types of expenses, million rub, at values of correspond
years.

4.3. Basic manufacture forecast in kind, 2010-2012, items.

4.4. Optimistic manufacture forecast in kind, 2010-2012, items. 4.5. Pessimistic
manufacture forecast in kind, 2010-2012, items. 4.6. Basic capacity forecast of the
Russian fish market in kind, 2010-2012, million tons.

4.7. Basic capacity forecast of the Russian fish market in 2010-2012 ?07?7??, in value
terms, billion rub.

4.8. Optimistic capacity forecast of the Russian fish market in 2010-2012, in kind, million
tons.

4.9. Optimistic capacity forecast of the Russian fish market in 2010-2012 ?0???, in
value terms, billion rub.

4.10. Pessimistic capacity forecast of the Russian fish market in 2010-2012, in kind,
million tons.

4.11. Pessimistic capacity forecast of the Russian fish market in 2010-2012 ?0???, in
value terms, billion rub.

4.12. Basic import deliveries forecast of fish products to Russia in 2009-2012, in kind,
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thousand tons.

4.13. Basic import deliveries forecast of fish products to Russia in 2010-2012, in value
terms, $ thousand.

4.14. Pessimistic import deliveries forecast of fish products to Russia in 2010-2012, in
kind, thousand tons.

4.15. Pessimistic import deliveries forecast of fish products to Russia in 2010-2012, in
value terms, $ thousand.

4.16. Basic export deliveries forecast of fish products from Russia in 2010-2012, in kind,
thousand tons.

4.17. Basic export deliveries forecast of fish products from Russia in 2010-2012, in
value terms, $ thousand.

4.18. Optimistic export deliveries forecast of fish products from Russia in 2010-2012, in
kind, thousand tons.

4.19. Optimistic export deliveries forecast of fish products from Russia in 2010-2012, in
value terms, $ thousand.

5.1. Business inquiry on company «ZAO Russkoe More».

5.2. Balance of « ZAO Russkoe More » for 2008, Rub.

5.3. Basic balances figures of «<ZAO Russkoe More», 2006-2008 in comparative form,
rub.

5.4. Incomes and Expenses Statements of «<ZAO Russkoe More» in 2008, rub.

5.5. Estimated financial and economic activity figures of «<ZAO Russkoe More»,
2004-2008.

5.6. Business inquiry on company OAO «Ryboobrabatyvayushchii kombinat ? 1».

5.7. Balance of OAO «Ryboobrabatyvayushchii kombinat ? 1» for 2008, rub.

5.8. Basic balances figures of OAO «Ryboobrabatyvayushchii kombinat ? 1» in
2006-2008 in comparative form, rub.

5.9. Incomes and Expenses Statements of company OAO «Ryboobrabatyvayushchii
kombinat ? 1» in 2008, rub.

5.10. Estimated financial and economic activity figures of OAO
«Ryboobrabatyvayushchii kombinat ? 1» in 2004-2008.

5.11. Business inquiry on company OOO «Vichyunai Rus».

5.12. Balance of OOO «Vichyunai Rus» in 2008,rub.

5.13. Basic balances figures of OOO «Vichyunai Rus», 2006-2008, in comparative form,
rub.

5.14. Incomes and Expenses Statements of company OOO «Vichyunai Rus» in
2007-2008, rub.

5.15. Estimated financial and economic activity figures of company OOO «Vichyunai
Rus» in 2004-2008.

5.16. Business inquiry on company OAO «Proizvodstvenno-kommercheskoe
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predpriyatie Meridian.

5.17. Balance of OAO «Proizvodstvenno-kommercheskoe predpriyatie Meridian» in
2008, rub.

5.18. Basic balances figures of OAO «Proizvodstvenno-kommercheskoe predpriyatie
Meridian» in 2006-2008 in comparative form, rub.

5.19. Incomes and Expenses Statements of company OAO «Proizvodstvenno-
kommercheskoe predpriyatie Meridian» in 2007-2008, rub.

5.20. Estimated financial and economic activity figures of company OAO
«Proizvodstvenno-kommercheskoe predpriyatie Meridian» in 2004-2008.

5.21. Business inquiry on company ZAO «Kompaniya Ova».

5.22. Balance of ZAO «Kompaniya Ova» in 2008, rub.

5.23. Basic balances figures of ZAO «Kompaniya Ova» in 2006-2008, in comparative
form, rub.

5.24. Incomes and Expenses Statements of company ZAO «Kompaniya Ova» in ?
2007-2008, rub.

5.25. Estimated financial and economic activity figures of company ZAO «Kompaniya
Ova» in 2004-2008.

5.26. Share of consignors countries for ZAO 'Russkaya rybnaya kompaniya' (TOP-10)
in 20087., in value terms, %

5.27. Products and its share in volume of import deliveries of ZAO 'Russkaya rybnaya
kompaniya' (TOP-10), in 2008, in value terms, %

5.28. Share of consignors countries for OOO 'Akra’ in 2008, in value terms, %

5.29. Products and its share in volume of import deliveries of OOO 'Akra’, % (in value
terms in 2008).

5.30. Share of consignors countries for ZAO «Rybnaya kompaniya Atlant-Pasifik» in
2008, in value terms, %

5.31. Products and its share in volume of import deliveries of company ZAO «Rybnaya
kompaniya Atlant-Pasifik», % (in value terms in 2008).

5.32. Share of consignors countries for company OOO 'Sebastes’ in 2008, in value
terms, %

5.33. Products and its share in volume of import deliveries of company OOO 'Sebastes’,
% (in value terms in 2008).

5.34. Share of consignors countries for company OOO 'Profibiznes' in 2008, in value
terms, %

5.35. Products and its share in volume of import deliveries of company OOO
'Profibiznes’, % (in value terms in 2008).

5.36. Share of consignees countries of OAO «Okeanrybflot» products in 2008, in value
terms, %

5.37. Products and its share in volume of export deliveries of company OAO
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«Okeanrybflot», % (in value terms in 2008).

5.38. Share of consignees countries of ZAO 'Gidrostroi' products in 2008, in value
terms, %

5.39. Products and its share in volume of export deliveries of company ZAO
«Gidrostroi», % (in value terms in 2008).

5.40. Share of consignees countries of OAO «Nakhodkinskaya baza aktivhogo
morskogo rybolovstva» products in 2008, in value terms, %

5.41. Products and its share in volume of export deliveries of company OAO
«Nakhodkinskaya baza aktivnogo morskogo rybolov

5.42. Share of consignees countries of OAO «Nakhodkinskaya baza aktivhogo
morskogo rybolovstva» products, in 2008, in value terms, %

5.43. Products and its share in volume of export deliveries of company ZAO
«Rybolovetskoe predpriyatie Akros» in 2008, % (in value terms in 2008).

5.44 Share of consignees countries of OAO «Kholdingovaya kompaniya
Dalmoreprodukt» products in 2008, in value terms, %

5.45. Products and its share in volume of export deliveries of company OAO
«Kholdingovaya kompaniya Dalmoreprodukt», % (in value terms in 2008)

DIAGRAMS

1.1. Distribution of catch volumes of basic fish species and seafood detailed on basins,
%

1.2. Share structure of fish and seafood catch detailed on fishery zones, %

1.3. Share structure of fish and seafood catch detailed on freshwater bodies, %

1.4. Share structure of fish species, sea animals and seafood catch, %

1.5. Share manufacture structure of fish consumable product (except canned fish), %
1.6. Share manufacture structure of canned fish including canned seafood, %

1.7. Sale turnover of organizations detailed on business activity «fishery and fish
breeding» in 2009, at real values.

1.8. Key figures of development of the economy in whole and fishery sector during the
first half-year period of 2009.

1.9. Catch volumes trends of fish and seafood in Russia, 2005-2009, in kind, %

1.10. Manufacture trends of fish consumable products (except canned fish) in Russia,
2005-2009, in kind, %

1.11. Canned fish manufacture trends, including canned seafood in Russia, 2005-2009,
in kind, %

1.12. Capacity trends of the Russian fish market, 2005 — 2009, in kind, %

1.13. Capacity trends of the Russian fish market, 2005 — 2009, in value terms, %

2.1. Share catch structure of different fish species, %
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2.2. Share catch structure of seafood and sea animal, %

2.3. Share structure of seafood, %

2.4. Share structure of shell fishing, %

2.5. Catch volumes trends of fish and seafood in Russia, 2005-2009, made by
organization unrelated to small business enterprises, in kind

2.6. Manufacture volumes trends of fish consumable products in Russia, 2005-2009,
made by organization unrelated with small business enterprises, in kind

2.7. Live fish manufacture volumes trends (except herring) in Russia, 2005-2009, made
by organization unrelated to small business enterprises, in kind

2.8. Cooled fish manufacture volumes trends (except herring) in Russia, 2005-2009,
made by organization unrelated to small business enterprises, in kind

2.9. Frozen fish manufacture volumes trends (except herring) in Russia, 2005-2009,
made by organization unrelated to small business enterprises, in kind

2.10. Special-dressed fish manufacture volumes trends (except herring) in Russia,
2005-2009, made by organization unrelated to small business enterprises, in kind.
2.11. Frozen fish fillet manufacture volumes trends (except herring) in Russia,
2005-2009, made by organization unrelated to small business enterprises, in kind.
2.12. Salted fish manufacture volumes trends of (except herring) in Russia, 2005-2009,
made by organization unrelated to small business enterprises, in kind.

2.13. Smoked fish manufacture volumes trends (except herring) in Russia, 2005-2009,
made by organization unrelated to small business enterprises, in kind.

2.14. Spiced-salted and marinated fish manufacture volumes trends (except herring) in
Russia, 2005-2009, made by organization unrelated to small business enterprises, in
kind.

2.15. Herring manufacture volumes trends of whole processing kinds in Russia,
2005-2009, made by organization unrelated to small business enterprises, in kind.
2.16. Dried fish manufacture volumes trends in Russia, 2005-2009, made by
organization unrelated to small business enterprises, in kind.

2.17. Caviar manufacture volumes trends in Russia, 2005-2009, made by organization
unrelated to small business enterprises, in kind.

2.18. Food sea products volumes trends in Russia, 2005-2009, made by organization
unrelated to small business enterprises, in kind.

2.19. Manufacture and consumer shares of fish consumable products (except canned
fish) in Russia in 2009, made by organization unrelated to small business enterprises, in
kind, %

2.20. Manufacture volumes trends of canned and preserved fish, seafood in Russia,
2005-2009, made by organization unrelated to small business enterprises, in kind.
2.21. Shares of large fish processing enterprises on the fish market, %

2.22. Shares of large fish processing enterprises on the manufacture market of fish
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consumable product, %

2.23. Shares of leading companies in herring segment, %

2.24. Shares of leading companies in delicatessen fish segment, %

2.25. Shares of leading companies in salmon caviar segment, %

2.26. Average price trends of live fish manufacturers in Russia in 2009 by month, % by
previous month

2.27. Unit value indexes of manufactures for some kinds of fish products in Russia, in
November, 2005-2009, % by previous month

2.28. Average consumer price trends of live fish in Russia in 2009 by month, %
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