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Abstracts

In August, glyphosate TC producers tried to raise the price, while the traders tended to

sell their goods at low prices. Purchasers have changed from active purchasing to a

wait-and-see attitude. The ex-works price of glyphosate in August also saw a trend of

rising and then falling. In Aug., 52 pesticide registration renewals for glyphosate

products were approved, 10 of which are TC.

In terms of company danamics, glyphosate TC producers were cautious in producing

and ran at a low operating rate, averaging at about 52% in Aug. For the future

glyphosate market, the producers still have great confidence: Hubei Xingfa Chemicals

Group Co., Ltd. believed that with the arrival of the procurement season in the southern

hemisphere in Q3, the demand for glyphosate is expected to grow, and the industry will

return to a normal and healthy development trend; Anhui Shengli Pesticide & Chemistry

Co., Ltd. proposed to build new heating facility for glyphosate production; Nantong

Jiangshan Agrochemical & Chemicals Co., Ltd. also proposed JS-T205 herbicide TC

project and glyphosate-containing formulation capacities.

In terms of policy, China has been promoting the development of GM crop cultivation,

and at the end of August, China's agricultural authorities announced the progress.

China's Ministry of Agriculture and Rural Affairs believes that biological breeding,

represented by transgenics technology, is a revolutionary technology in the field of

breeding and a new area that must be seized.

The USD/CNY exchange rate used is USD1.00=CNY7.1283, sourced from the People's

Bank of China on 1 Aug., 2023. All the prices mentioned in this newsletter will include

the VAT, unless otherwise specified.
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