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The political emergence of President Robert Mugabe’s wife Grace undermines Vice-

President Joice Mujuru’s leadership ambitions. A clearer picture of the ongoing power

struggle will emerge after the ruling ZANU-PF parity holds its congress in December.

Zimbabwean economic growth will remain constrained by political risk, policy

uncertainty, low commodity prices and a depreciating South African rand. A clear

mandate for a reformist regime following the December ZANU-PF conference presents

upside risks to our 2015 real GDP growth forecast of 2.7%.

The Zimbabwean economy will remain near deflationary territory over the coming

quarters owing to weak demand, a depreciating South African rand and low oil prices.
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