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Abstracts
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BMI View: Vietnam's self-sufficiency in crude oil and natural gas is poised to come to an

end in 2018 and 2017, respectively, on account of declining production and rising

demand. Large refining capacity additions over the next five years is set to exacerbate

the country's reliance on crude imports, though this will help to reduce Vietnam's need

for refined fuels imports in the short-to-medium term. The expected startup of several

LNG import terminals will pave the way for Vietnam to begin first LNG imports, though

any delays or cancellations to these projects pose significant downside risk to our

forecasts.

Latest Updates And Key Forecasts

Vietnam is set to become a net importer of crude oil and natural gas from 2018

and 2017, respectively, due to falling production and rising domestic energy

requirements.

The coming online of two proposed LNG projects, the Thi Vai and Son My

terminals (slated for 2017 and 2018, respectively), remains critical to our

forecasts. As such, delays or cancellations to these projects could pose

downside risk to our forecasts and increase the risk of a gas shortage.
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