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BMI View: Declining production and rising domestic consumption will end Vietnam's self-
sufficiency in crude oil and natural gas by 2019 and 2017, respectively. Consumption
growth will be driven by a more than threefold increase in the country's refining capacity
over the next five years, as well as sizeable gains in gas demand from the automotive
and power sectors - characterised by the growing proliferation of natural gas vehicles
and gas-fired electricity generation.

Latest Updates And Key Forecasts

Declining production and rising domestic consumption (alongside more than a

threefold increase it the country's refining capacity over the next five years) will
see Vietnam become a net importer of crude oil and natural gas from 2019 and
2017, respectively.

Our natural gas consumption forecasts for Vietnam assumes that two proposed
LNG import terminal projects, the Thi Vai and Son My terminals, will become
operational by 2017 and 2018, respectively. Delays or cancellations to these
projects could result in Vietham experiencing a gas deficit in the medium-to-long
term.
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