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Abstracts

Includes 3 FREE quarterly updates

BMI View: We have made downwards revisions in our Q116 IT forecast for Venezuela

to take into account the prolonged impacts of the macroeconomic recession in the

country. The Venezuelan IT market, like the wider economy, is forecast to be a regional

and global underperformer in 2016 - and over the medium term to 2019. The severity of

the economic crisis and the weak prospects for recovery - at least in the short to

medium term - mean there is also additional downside and potential. Exchange rate

reforms enacted in February 2015 have hit IT market demand by eroding Venezuelan

household purchasing power in global markets, thereby reducing demand for imports

and imported components for assembly. The crisis is so severe that there have been

widespread reports of device shortages in stores, as well as rapid price increases far in

excess of wage inflation.

Latest Updates & Industry Developments

Computer Hardware Sales: Decline from USD371mn in 2015 to USD318mn in

2016.

Software Sales: Decline from USD111mn in 2015 to USD98mn in 2016.

IT Services Sales: Decline from USD97mn in 2015 to USD86mn in 2016.
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