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BMI View: The outlook for the Ukrainian shipping sector is broadly more positive in the
years ahead, and we project positive growth in both container and gross tonnage
volumes at the two major ports of Odessa and lllichivsk.

Ukraine's role in the global grain supply chain has ensured that total tonnage throughput
at the nation's main ports has continued to grow y-o-y despite the country's overall dire
economic outlook. However, in 2016, growth in grain exports will slow and this will be
reflected in the slower growth we expect in the port of Odessa's gross tonnage volumes.

Container volumes will enjoy a projected gradual recovery in the country's economic

outlook, due to begin in 2016, following the rout in consumer demand seen in 2014 and
2015 as the currency sold off.
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