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BMI View: Turkey's commercial real estate sector has established itself as one of the
strongest performers in Europe with robust levels of consumer-led growth supporting
significant expansion in the market over the past few years. The retail and office
markets have been the recipient of growing levels of international interest, with the
shopping mall segment in particular undergo rapid development. However, the industrial
sub-sector has remained lacklustre as the export market has come under increasing
pressure.

The Q115 Turkey real estate report focuses on the country's two principal commercial
real estate markets of Istanbul and Ankara and monitors developments and
performance of the office, retail and industrial segments in both cities. The key theme
we are witnessing across the sector is growth, with the country's robust economic
expansion continuing to fuel demand for commercial space in various segments of the
market.
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