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BMI View: A strong health care sector and more certain drug pricing policy will drive
pharmaceutical sales in value terms over the next 10 years and improve the commercial
opportunities for pharmaceutical manufacturers. Despite this positive development, cost
containment measures will remain a risk, as will the political situation with neighbouring
Syria and nearby Russia.

Headline Expenditure Projections

Pharmaceuticals: TRY18.72bn (USD8.56bn) in 2014 to TRY20.81bn
(USD7.38bn) in 2015; +11.1% in local currency and -13.8% US dollar terms.
Forecast unchanged in local currency and down in US dollars compared with
previous quarter due to revised exchange rate expectations.

Healthcare: TRY95.78bn (USD43.78bn) in 2014 to TRY107.17bn (USD38.01bn)
in 2015; +11.9% in local currency and -13.2% US dollar terms. Forecast
unchanged in local currency and down in US dollars compared with previous
guarter due to revised exchange rate expectations.
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